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AnHotanus. B crathe paccMoTpeHa mpobieMa W MacmTaObl HENETATBHOTO OTTOKA KamuTaja 3a pyOexk, a Takke
€ro HeraTHBHBIE TocnencTBus. [Ipobiema mo ieramu3anuy NPECTYNHBIX JOXOAO0B MPUHUMAET OOLIEMHUPOBOM XapakTep.
PaccMoTpensl ocobeHHOCTH Tekymiel cutyanu B Poccuiickoii denepanun B 00J1acTH TPOTUBOJCHCTBHS JICTAIN3AIMU J10-
XOJIOB, MTOJTyYSHHBIX MPECTYMHBIM ITyTeM. [lepedncieHsl OCHOBHBIC MTPABOBEIC AKTHI, KOTOPBIC PETYIUPYIOT NEATCITFHOCTh
B chepe KOHTPOJIS 3a ABMKEHUEM KanuTana. [IpencTaBieHbl OCHOBHBIC el U (PYHKIIMH KOMMEPUYECKUX OAHKOB KaK areH-
TOB BAJIOTHOT'O KOHTPOJISI M (PMHAHCOBOTO MOHUTOPUHIA. YKa3zaHbl (h)akToOphbl, CIIOCOOCTBYIOIME BBIBOY KaluTaja, repe-
YHCIICHBI OCHOBHBIC ITYTH U CITOCOOBI BBIBOA KamuTaia 3a pyoek. Kpome Toro, mpencTaBieHbl CKPBITBIC (OPMBI BEIBOIA
kanutana u3 Poccuiickoit @enepannn. [lockonbKy BeIuyrMHa OTTOKA KalKUTalla SABJISIETCS OJHUM U3 MOKa3aTejeil HHBECTH-
LIUOHHOM NMPHUBIIEKATEILHOCTH IKOHOMUKH, BAYKHO OIPEAETIUTH COCTOSTHUE IBUKECHUS KallUTalla B 3KOHOMUKE U OIPEACTIUTh
TIPUYHHEI, BIUIONINE Ha yCHIIeHHE pooaeMbl. [IpoaHamn3npoBaHbl MacITa0bl HENETaTbHOTO OTTOKA KalUTaja 3a pyoex
Ha OCHOBe JaHHbIX [lmatexxHoro 6amanca Poccuiickoit @eneparuu. I 1aBHOE BHUMAaHHE YIASISIETCS 00heMaM BBIBO3UMOTO
KanuTaja 1 ero cTpykrype. Takxke B cTaTbe XapaKTepU3yIOTCS MEpbI, HAaIlPaBJICHHbIC Ha PEIlICHHE PacCMaTPUBAEMBbIX IIPO-
OJIeM U CI0KHOCTH OpraHH3allii MOHHUTOPHHTA OMEepalnii pe3uaIeHToB. OTMeUYaeTcsi BAXKHOCTh CBOCBPEMEHHOTO aHAIH3a
HOBBIX ()OPM U METOJIOB JIETAIM3AIINH U BBIBOJIA TOXOJI0B 3a pyOex. M3ydeHsl Mepsbl, npeanpuHuMaemblie [IpaBurenscTBoM
Poccwuiickoii dexneparyn B yactu 00pbOBI C OTTOKOM KanuTala 3a pyOex. B 3akiroueHnu npeyioxeHsl Mephl 10 COKpalie-
HUIO OTTOKA KaruTaina u3 Poccum. [IpencraBieHsl HEOOXOAMMEBIEC YCIOBUS JUTS CO3TaHUs OIaronpHUsATHOTO HHBECTHIINOHHO-
ro knmuMmata B Poccuiickoit ®denepannn, cCiocoOCTBYIONIETO YCTOMUYNBOMY Pa3BUTHIO DKOHOMHUKH CTPaHbI.

KoaioueBble ciioBa: HenerainbHbli OTTOK KalMTaa, Jerajau3alus, COMHUTEIbHbIE Ollepaliy, yTeuka KanuTajia, uHaH-
COBBIIf MOHUTOPUHT, BAIOTHBIA KOHTPOJIb, BHEIIHETOPTOBBIC OIMEPAIUH, SKCIIOPT, UMIIOPT, KPSTUTHEBIC OpTaHU3alliH, pe-
maTpUaIys.
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Abstract. The article examines the problem and extent of illegal outflow of capital abroad, as well as its negative con-
sequences. The problem of legalization of criminal incomes takes a global character. Features of the current situation in the
Russian Federation in the field of combating the legalization of proceeds from crime are given. The main legal acts that
regulate activities in the field of control over the movement of funds are listed. The main goals and functions of commercial
banks as agents of currency control and financial monitoring are presented. The factors that facilitate the withdrawal of
capital are listed, the main ways and methods are listed. Presented are hidden forms of capital withdrawal from the Russian
Federation. Since the amount of capital outflow is one of the indicators of the investment attractiveness of the economy, it
is important to determine the state of capital flows in the economy and determine the causes that affect the strengthening of
the problem. The scale of the illegal outflow of capital abroad based on the data of the Balance of Payments of the Russian
Federation is analyzed. The main attention is paid to the volume of exported capital and its structure. The article also de-
scribes measures aimed at solving the problems under consideration and the complexity of monitoring the operations of
residents. The importance of timely analysis of new forms and methods of legalization and withdrawal of income abroad
is noted. The measures taken by the Government of the Russian Federation in the part of combating capital outflows have
been studied. In conclusion, measures are proposed to reduce the outflow of capital from Russia. The necessary conditions
for creating a favorable investment climate in the Russian Federation that contributes to the sustainable development of the
country’s economy are presented.

Keywords: illegal capital outflows, legalization, questionable transactions, capital outflow, financial monitoring, curren-
cy control, foreign trade operations, export, import, banking companies, repatriation.

[Ipobnema HenerampHOrO OTTOKA KamuTtana u3 PO u
OTMBIBAHHS JTOXOJIOB, ITOTyYE€HHBIX HE3aKOHHBIM ITyTEM, B

Tpyasl cienyronmx skoHoMucToB: JI.I. Ckobenkun [1],
M.E. Jle6enena [2], I1.B. PeBenxos [3].

JIAHHOE BpeMsI CTajla OJJHOM U3 OCHOBHBIX IPOOJIEM POCCHIA-
ckoil sxoHoMuku. K coxanenuto, 3apKkcupoBaHHbIE 00be-
MBI OTTOKA KaITUTaa SBJIAI0TCSI HEFAaTUBHBIM (pakTOpOM pas-
BUTHS PKOHOMMKH CTPaHbI U CBUETENBCTBYIO O €€ HeYCTOil-
YUBOCTH M Hed(pekTHBHOCTH (PyHKIMOHUPOBaHUS. OTTOK
KaluTaja OrPaHWYNBACT BO3MOXKHOCTH MHBECTHPOBAHUS B
9KOHOMHKY Poccuu, TeM caMbIM 3aMeUIsisl SKOHOMHYECKOoe
pasButue. [Ipomeaypa OTMBIBaHMSI JEHET CHOCOOCTBYET
KOppynuu#, 1eGpopMUpyeT IpoLece MPUHATHS SKOHOMUYe-
CKHUX PElICHHH, yCYTryOuIseT conralibHble Mpo0IeMbl U 101
pBIBacT (PMHAHCOBBIC HHCTHTYTHI.

Wzydennto maHHON mpoOIeMBl OBITH  TTOCBSAIICHBI

B umcne 0CHOBHBIX (haKTOPOB, CIIOCOOCTBYIOIUX HeJe-
raJbHOMY OTTOKY KamuTasla 3a pyOek M Jieran3anuy Ipe-
CTYIHBIX JI0XO/I0B, MOJKHO Ha3BaTh HECOBEPLICHCTBO MeXa-
HU3MOB KOHTPOJISI U MOHUTOPHHTA 32 JIeSITeIbHOCTBIO Opra-
HU3alui, MMpo/IoJKaroIeecsl CAaHKIIMOHHOE JaBJIeHUe, Clla-
00e pa3BUTHE MEXaHW3MOB 3aIIUTHI IPaB COOCTBEHHOCTH,
JIOCTaTOYHAsI JOCTYITHOCTh O(UIOPHBIX CXEM, paclpocTpa-
HEHHE KOPPYIIHUU CPEeI TOCYAAPCTBEHHBIX HCIIOIHHUTEINb-
HBIX, IPAaBOOXPAHUTEIBHBIX M CYyAEOHBIX OPraHOB BIACTH, a
TaK)Ke OrpaHUuCHHbIE BO3MOXKHOCTH OOMeHa (PMHAHCOBOM
nH(pOpMannei 1 B3aUMHON TIOMOIIM C HHOCTPaHHBIMH ITpa-
BOOXPaHUTEIHBIMU OpTaHAMH.

A3MMYT HayYHBIX HCCIICJOBAHMIA: DKOHOMUKA U yripaeicHue. 2018. T. 7. Ne 2(23) 13
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economic
sceinces

K coxaneHuio, OTTOK KamuTajla 3a pyOek HaHOCUT
OTPOMHBIN yIIep0d SKOHOMHKE CTpPaHBI, a CXEMBI BBIBOJA
KanuTajla U3 CTPaHbl CTAHOBSTCS Bce OoJiee M30UIPEHHBIMH,
HAIPUMEP, COKPHITUE YKCIIOPTHOM BRIPYYKH B MHOCTPAHHBIX
0aHKax, 3aKIIF0YCHNC (PUKTHBHBIX KCIIOPTHBIX KOHTPAKTOB,
HEUCITOJIHEHUE BCTPEUYHBIX 00s3aTENILCTB 1O OapTepHBIM
caenkam. U 3T0 TOJBKO HEKOTOPBIC HE3aKOHHBIC CIOCOOBI,
npuHSABIIIE (HOpMY «OETrcTBO KarmuTaiay.

Ha ceropssiHuil 1eHb, CXEMBbI BbIBOJA KallUTajla MOX-
HO OOBCIMHUTH B CIICAYIOIINEC THITHI:

1. JleranpHBIH (KpeIUTH 1 MHBECTUIINH).

2. HeneranbHbIii MM yTedKa KamuTasa.

3. [onyneranbHBIN WK €rO €llle HA3bIBAIOT «CEPBIi» —
9TO BEIBOJ] CPEJICTB 4epe3 TeKymIue omneparuu (06e3 sBHBIX
HapyleHu# 3aKoHa) [4].

OcHOBHBIC ITyTH BBIBOJIA KanuTasia u3 Poccuu — 310 Quk-
THUBHBIC BHEIITHEAKOHOMHYECKIE CIICIKH. B TaHHBI MOMEHT
COXpaHSeTCs BBICOKAS JOJIS TaK HAa3bIBAEMBIX «COMHHTENb-
HbIX» ornepanuii. COMHUTENBHBIE ONEepalii MOXXHO pasjie-
JUTH Ha CICIYIONINE HA TPH KaTCTOPHU:

1. He momy4eHHas B CpOK SKCHOPTHAS BBIpPYYKa OT MpPO-
JTa)KU TOBApPOB 3a TPAHMILYy WM OKa3aHUU PadoOT, YCIyT IS
WHOCTPAHHBIX KOHTPAreHTOB.

2. ABaHCHpPOBaHHE TOBApOB U YCIYT, KOTOPbIC HE ObLIH
B TIOCJICAYIOIICM BPEMCHH IOJYUYCHBI 10 UMIOPTHBIM KOH-
TpaKTaM.

3. CyMMBI JEHEKHBIX MIEPEBOIOB 3a IPAHHIY IO (HK-
TUBHBIM OIEPAIUSIM C IICHHBIMA OyMaramu, 3aiiMaMu U Jp.

3a mepuoz ¢ 2012 r. mo 2017 1. 00beM 3KcIopTa Karu-
tana cocraBuna 437,4 mapa momn. CIHIA, — 3To 3HadeHue
SIBIISICTCSI BECOMBIM ITOKA3aTeNIEM JTaXKe IS TAKOW OOJIBIION
CTpaHbl, Kak Poccwus.

Ilo nmaHHBIM, ONMYONMMKOBaHHBIM  MUHHCTEPCTBOM
®unancos Poccuiickoit denepanuy TeMbl U MaclITaObI
BbIBO/IA Kanutaia u3 PO B 2016-2017 rr. cyuiecTBEHHO BbI-
pociu, Tak, Harpumep, 3a nepuoy ¢ jJeta 2016 roxga go Ha-
yana 2017 r. Poccus exxemecsiuHo Tepsina nopsiaka 2,9 mipa
norapoB [S].

DKCHepTHI LlenTpanbHoro OaHKa PO u
MUHKOHOMPA3BUTHS OI[CHUBAIOT MACIITaObl HEJICTAIbHO-
TO BBIBOJIA KarnTana 3a pyoex B 2017 roxy nmpumepno B 100
mapna gosapos CIIA.

it TOYHOrOo aHamM3a OICHKM MAaciuTaboB Hele-
TalbHOTO BBIBOJIa KamHTalda HEOOXOIUMO OOpaTHTHCS
K maHaeiM [lnmatexxnoro Oananca P®d, a mMeHHO cTaTbu
«COMHUTEIIBHBIC OICpalum», a Takke craTh «UucThbie
OIIMOKH U TIPOITYCKI», IPECTaBICHHbIC B Tabnwmie 1 [6].

Tab6nuua 1 - HeneranpHblii BEIBO3 KannTaiaa u3 Poccnun ¢
2013 r. o 2017 r. (mapa. pomur. CILA)

Iozasaters 2014r 2016

CoMHMTeTEHEIE OTEpaITHH 259 333 388 26,3 867
“UMCTEIS OMIFORE ¥ P OITY CER 9.1 8.7 -10.4 89 E
Hereraaeseti EBEos | -33 42 -49.2 2334 233

EamATaIa

IIpoananu3upoBaB jJaHHbIe TaOIUIBI | MOXKHO ClenaTh
BBIBOJI, YTO HECMOTPSI HA TO, YTO 00OBEMBI HEJICTATBHOTO BhI-
BO3a KanuTana yeenuuusaiock ¢ 2013 o 2015 rog, ¢ 2015
mo 2017 rox MeI MOXKEM HAOJIIOIATh CHIDKEHHE OTTOKA He-
JICTAJILHOTO KAaIUTaIa. TO IOCTUTACTCSI B OCHOBHOM 32 CYCT
YMCHBIICHNS COMHHTENBHBIX oneparuii. COOTBETCTBEHHO,
MOJKHO CKa3aTh, YTO B aHAJTU3UPYEMOM IIEPUOJIE COKpala-
FOTCS 00BEMBI CBOCBPEMCHHO HEIIOIYUYCHHON 3KCIIOPTHOU
BBIPYYKH, KOTMIECTBO TOBAPOB M YCIYT, HE IMOCTYIHBIIUX
B CYET MEPEBOIOB JACHEKHBIX CPEICTB 110 MMIIOPTHBIM KOH-
TpaKTaM, a TaKXKe IMEePEBOJIOB M0 (DUKTUBHBIM OIEPALIUSIM C
[IEHHBIMH OyMaramu.

B mae 2018 roxa Ilentpanbubliii bank BriepBbie omy0mu-
KOBaJI CBOIO OIICHKY 00BhEMa U CTPYKTYPBI COMHHUTEIBHBIX
orepanyii KOMMEPYECKUX OaHKOB M WX KIMEHTOB, KOTOpas
npejacrapieHa Ha pucyHke 1. B coobmennn [[b P® otmeua-
€TCsI, YTO BIPEIb OICHKY OYAYyT peryJsipHO OOHOBISTH «B
LeNIX _YAYIIICHHS WHGOOPMAIIMOHHOTO 00eCIeUeHUs 10~

Ha/I30pHBIX opranusauuit» [7].

BuiBOA AeHEeXHBIX CPEACTB 3a pyGex

(mnpa pyS.; %)
Mepesonsi no
caenkam c
ABaHCUPOBAHHE yenyramm; Mepesaas no
PROCRTS 21.22% MCTIONHHTENBHBIM
* (wepea ®CCM);
19; 20%
Mhbie cxembl
4 4% Nepesons
No caenkasm
unopt Tosapos ¢ WmnopT Tosapos € UeHHBIMM
HCNONBIOBAHMEM 8 pamkax Gymaramu;
NBIOTHBIX TamoxeHHor 13; 14%
PENHMOB, coK03a;
3;3% 13 13%

Pucynok 1 - CTpykTypa COMHUTENBHBIX OTIepaliuii KOM-
MepYecKux OaHKOB M UX KJIneHToB B 2017 r.

Ha ocHoBaHMM JaHHBIX pHCYHKa | MOXKHO ClenaTh BBI-
BOJI, YTO JUIS BBIBOJIA KaluTala 3a pyOexk 3a4acTyro ObUIH
WCTIOTF30BaHBI ONICPAIIH aBAHCHPOBAHHS IIMITOPTa TOBAPOB
(B 0oOmmeit cnoxuaOoCcTH 23 Mipx pyo., 24 % oT 0b1iero 00b-
eMa BBIBOJIA JICHET 3a pyOex), a TaKiKe IepeBOJIbI 10 ClIel-
KaM ¢ ycrmyramu (21 mapz pyo.).

Crnenyer OTMETHUTb, YTO MEpPBI, KOTOpPbIE MNPUHUMAIT
Hentpanbubiit bank Poccuiickoit ®denepannu, M03BOIHIT
YMEHBIIUTD JI0JII0 COMHUTENbHBIX omnepauuil B 2014-2015
TT. HE TOJIBKO TI0 BEIBOJTY IEHEKHBIX CPEZICTB 3a PyOexk, HO U
10 MX OOHATMYMBAHUIO.

HyxHO 0TMETHTB, 9TO TpoOIIeMa IO JeTaIN3aIuH pe-
CTYIHBIX JOXOJOB NPUHUMAET OOIIEMHPOBOH XapakTep.
3a4acTyl0 CXEMBbI 110 OTMBIBAHHIO JICHET BKIIIOYAIOT B CEOs
MOCPETHUKOB W3 MHOTHX cTpaH. [losTomy [t pemieHus
JIaHHOM TIPOOJIEMbI HEOOXOJIMMO TECHOE MEXTYHAPOIHOE
COTPYAHUYECTBO MEXJY CTpaHaMU B CO3JaHUM EIMHBIX
CTaHJAPTOB, B MEPBYI0 OUYEPEIb ISl OpraHU3auu UHPOP-
MAaIOHHOTO B3aUMOACHUCTBUS, YTOOBI YMEHBIIUTH BO3MOXK-
HOCTH TIPECTYITHUKOB OCYILECTBIIATH CBOIO JEATEILHOCTb.

Poccuiickoit ®denepanmmu HEOOXOAMMO COTPYIHUYATH
U coONIoaTh HOPMBI BeXyLIeH OpraHu3alud, 3aHUMAIo-
HieHcsl y4eTOM, CTaTUCTUKOMN, UCCIIEJOBAHUEM U aHATIH30M
HE3aKOHHBIX CXEM M CIOCOOOB JICTANU3aIlH CPEJICTB, I0-
Jy4eHHBIX TMpecTynHbiM myTeM DPATO (MexmyHapomHas
oprasu3zaiys 1mo 0oproe ¢ PUHAHCOBBIMHE 3JI0YIIOTPEOICHH-
savu «['pyrma pa3paboTku GUHAHCOBBIX Mep OOPBOBI C OT-
MmbiBanueM jaeHer» (Financial Action Task Force on Money
Laundering — FATF)). CoBMeCTHO ¢ TaHHOM OopraHu3alien
pa3pabaThIBaTh PEKOMEHAAIIUN U Mep B OOJIACTH MPOTHBO-
JIEHCTBUSA JIETATU3AIIH MIPECTYMHBIX JT0XOM0B M (PHMHAHCH-
poBaHus Teppopusma [1].

VYTeuka kamuTana BO3MOXHA B CTpaHaX C HECTaOMIIb-
HOW TOJMTHUYECKON 0OCTAaHOBKOM, CKauKaMH HHQIIAUH U
OouIbIION HaoroBOM Harpyskoi. K BelenepednciieHHOMY
MOKHO OTHECTH HEJOBEpHE K BIIACTH, HEPA3BUTON CHCTE-
MOM JIBIOT M CTHMYJIOB, HEOOXOIUMBIX I TPUBICUCHHUS
MHBECTOPOB KalMTalla BHyTPb CTpaHbl. Bee 310 mpruMeHnMo
K Poccuiickoit @eneparym [8].

Jl1s GopBOBI C «COMHUTEIBHBIMIY OMEPAIMSIMU U JIeTa-
JU3anMen mpecTymHbIX 10X010B B Poccuiickoit denepanuu
CYIIECTBYET PsJl HOPMATHBHO-IIPABOBBIX JTOKYMEHTOB, KO-
TOpBIE 3aTPAaruBalOT BOMPOCHI HEJETAIBHOTO OTTOKA KaIlH-
Tana. OCHOBHBIMH 3aKOHaMH, KOTOPBIE PErIaMEHTHPYIOT
JTAaHHBIC BOIIPOCHI, SBILTIOTCS (eepaibHble 3aK0HBI No 173-
D3 «O BaMOTHOM PETYJIUPOBAHNUN U BAIFOTHOM KOHTPOJIE»
[9] u Ne 115-®d3 «O nporuBojeiicTBun neranu3anuu (OT-
MBIBaHHUIO) TOXOJIOB, TIOTYYCHHBIX MPECTYIHBIM MyTEM, U
(bunaHcHupoBaHuIo Teppopuzmay [10].

YuuThiBas, 4TO OCHOBHOMW SKOHOMHYECKOH IIeNIbI0 Ba-
JIOTHOTO KOHTPOJIS BEICTYIIAET CO3/aHUC IS YIaCTHHKOB
BHEIIHEAKOHOMHUYECKON JESITETbHOCTH HEBBITOJHBIX YCIIO-
BUIl JUIsl HEJIETAJIbHOTO OCYILECTBJICHHS BAJIIOTHBIX OIepa-
I, B TOM YHCJIE BEIBO3a KallUTasa 3a pyOesk, To hMHAHCO-

14 Azimuth of Scientific Research: Economics and Administration. 2018. T. 7. Ne 2(23)
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BbIi MOHUTOPUHT B CBOIO OuYepe/ib HalpaBlieH Ha Ipeceye-
HHUE OCYIIECTBIICHUS OTMBIBAHMS HEJICTAIBHBIX JICHEKHBIX
CPEACTB, B TOM YHUCIIE TOJyYCHHBIX NPECTYMHBIX MYTEM B
Hensix obecriedeHus: pUHAHCOBOHM 0E30macHOCTH Tocynap-
ctBa [11].

OCHOBHbBIE (YHKLIUH II0 TPOBEPKE ACATEIBHOCTH Op-
raHu3aluil JIoKaTcsi Ha KOMMEpUYecKHe OaHKH, KOTOpbIe
[TpaBurenscTBo PP HazHaumiio areHTamMu BaJIIOTHOTO U (u-
HAHCOBOT'O KOHTPOJIS. baHKM, KaKk areHThl BaJIIOTHOTO KOH-
TPOJIS, OCYILECTBIISIIOT KOHTPOJIb 32 BAJIOTHBIMH OIEpaIy-
SIMH, 32 COOTBETCTBHEM 3THX OINEPAIMi 3aKOHOJATEIBCTBY
[12]. baHKM MMEIOT TPaBO 3ampaliuBaTh y KIWEHTOB JIO-
KyMEHTBI, HOATBEPKJIAIONINE POUCXOXKICHHUE JICHEKHBIX
CPEeACTB, 3TO TpeOyeTCst Ul TOTO, YTOOBI yOANTHCS B TOM,
YTO JEHEXKHbIC CPEJICTBA HE MMEET MPECTYIHOIrOo IPOuC-
xoxaeHus. CucreMa BHYTPEHHETO KOHTPOJISI OPraHU3yeTCst
OpraHaMH yTpaBleHUs OaHKa, BHYTPEHHUMH HOpMAaTHB-
HO-TIPAaBOBBIMH JIOKyMeHTamu Oanka. Kpome Toro, mpoBo-
JIUTCSI MOHUTOPUHT 3TUX IPOLECCOB, C LIEJIBIO BBISIBICHUS U
aHaJM3a mpoOJIeM, CBSI3aHHBIX C HUMH, a TAaKXKe Pa3padOTKH
HPEIUIOKEHHUH 110 COBEPLICHCTBOBAHUIO U MOBBILICHHUIO (-
(DEeKTHBHOCTH JIESITEIBHOCTH, B OaHKaX co3jaercs ciyxoda
BHYTpeHHEro KoHTpous [13].

OrpoMHO€ BHMMaHHME KOMMeEpUYeCKHe OaHKH YAEISIOT
COJICPIKAHHMIO C/ICJIKH KIIMeHTOB. Ecin y oneparyu ects rpu-
3HAKH COMHHUTEIBHON CIIETIKH, KOMMEpUYECKNi OaHK BIIpaBe
0TKa3aTh KJIMEHTY B IIPOBEAECHUHU Takoi onepannu. K Takum
IIpU3HAKaM, coriacHo nuceMa banka Poccun ot 31.12.2014
Ne 236-T «O noBbIlIEHUH BHUMAHUS KPEIUTHBIX OpraHu3a-
LU K OT/ENBHBIM OIEpaIusiM KIHEHTOBY», OTHOCSTCS OIle-
panuy 1o CHHCAHMIO JICHEKHBIX CPEJICTB CO CUETa B CPOK,
HE TPEBBIIAIONINN IBYX JHEH CO JHS MX 3a4NCICHHMS, Aes-
TENBHOCTH KJIMEHTA IPU 3TOM HE CO3JaeT 00s3aTeIbCTB 110
yIJIaTe HaJoroB JHOO HaJOroBas Harpys3Ka sBISICTCS MUHH-
ManpHOM. Ecin ke kimreHToM coBepmiaeTest psist MoJOOHBIX
oreparyii, 3a4acTyr0 OaHKHM TpeUIaraloT TakoMy KIMEHTY
pacTopruyTh A0r0BOp OAHKOBCKOTO 00ciyxuBaHus [ 14].

[lepen KOMMEpUYECKUMH OpraHMU3AIMSIMH CTOMT HEIPO-
cras 3a7ada — He0OXOIMMO HaWTH OalaHc MEXIy COOIIO-
JICHHEM aHTWJICTAIN3AIIMOHHOTO 3aKOHO/ATEIbCTBA U CO-
XpaHEHHEM KIIMEHTCKOM 0a3bl, KOTOpast SIBISIETCS] OCHOBHBIM
HCTOYHUKOM TOXO0J0B OaHKOB [2].

Bospiioe  KOJIMYECTBO COMHHMTENIBHBIX OIEpari, co-
BEpIIAEMBIX KIIMEHTAMI KOMMEpUYECKOro 0aHKa, MOTYT ITpH-
BJI€Yb IOBBIIIEHHOE BHUMAaHNE KOHTPOJIUPYIOMIUX OPraHOB
K TaKOW KpEeIMTHOW OpraHu3aluy U Oy T SIBIISITHCS OCHOBA-
HHUEM JUTS yTITyOJICHHON HAaI30pHON TIPOBEPKH.

B nocnennee Bpemsl y4aCTUIINCh CIydae OT3bIBA JIUIICH-
31 y GaHKOB U3-3a HE COOJIIOJICHUSIMH MU TpeOOBaHUH Ba-
JIIOTHOTO ¥ AHTWJICTAIN3AIIIOHHOTO 3aKOHOaTesbeTBa [1].
Ha pucynke 2 BumHo, uto B mepuos ¢ 2013 1. mo 2015 r.
KOJIMYECTBO CJIy4aeB yBEINYMIOCH B 3 pasa.
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KPEATHLIE OPrAHKIALAN, B IERTRABLHOCTA KOTOPLIX apy
' HOPMATHBHLIX 2KT08 bauxa Poccum B cdepe NOJ/OT

Pucynox 2 - KosnnuecTBo KpeAUTHBIX OpraHu3alui, y
KOTOPBIX 0TO3BaHbl JulieH3uu 3a 2013-2015 rr.

B cymectByomux peaiusx 3aKOHOJATeNbCTBa, ACiH-
cTByIomero B Poccuiickoit deepaliviv, CI0KHO KOHTPOIHU-

pOBaTh MPOIIECC BHIBOJA KalMTalla U3 CTPaHbI, TAK KaK OH
MIPUHUMACT BEChMa CKPBITHIC JOPMBI U BKITFOYACT B CEO:

1. Hapymmenus mpaBuI penaTpyualiy OT KCIopTa TOBa-
POB U yciyr. B 0COOCHHOCTH 3TO KacaeTcs He MOCTYIMHUBIICH
BEIPYYKY 32 HE()TCTIPOIYKTHI, I[BETHBIC METAJUTBI U Jp. I10-
JIe3HBIE UCKOIIaeMBbIe.

2. ABaHCHpOBaHUE IJIATEXKEH MO KOHTPAKTaM, 10 KOTO-
PBIM HE OCYIIECTBISICTCS TMOCTaBKa ToBapoB. CpeacTa 1o
TaKUM KOHTpAKTaM 3a4UCIIAIOTCS Ha CUeTa Pe3UCHTOB, OT-
KpBITBIE B OaHKax-HEpe3uIeHTaxX. YX0/| CPe/ICTB 110 10100~
HBIM CJICJIKaM OIICHUBAETCSA B 3—4 MIIPJI. TOJUL. B TOI.

3. 3aHmKeHNe SKCTIOPTHBIX 1I€H M 3aBBIIIEHUE UMITOPT-
HBIX B Pa3JIMYHBIX BUJIAX CIICIIOK.

B mrone 2015 roma BcTymmi B AeHCTBHE 3aKOH 00 aMm-
Huctuu kanurana (DenepanbHbiii 3akoH ot 8 wroHs 2015 T.
Ne 140-@3 «O m00pOBOJIBHOM JACKIAPUPOBAHHUH (hH3HUC-
CKHMH JIUIIAMH aKTHBOB U CYCTOB B OaHKAX U O BHECCCHUH H3-
MEHEHHUH B OTAEJIbHBIE 3aKOHOJATEIbHBIE aKThl PoccHuiickoi
Deneparmy) [15].

OTO Mephbl, C TOMOMIBID KOTOPBIX [IpaBHTENBCTBO
Poccuiickoit ®Penepariii  MbITAETCS OCTAHOBUTH YTEUKY
CPEJICTB M BEPHYTh YaCTh KAIIMTAIA C IOMOIIbI0 aMHHUCTHH.
CornacHo 3aKOHY JIMIIa, YKENAIOIINE JIeTaTN30BaTh CBOH JIe-
HE)XHBIE CPE/ICTBA M MMYIIECTBO, UMEIOT IIPaBO Ha rapaH-
TUU OCBOOOXKICHHUS OT aJMHHUCTPATHBHOW, YTrOJOBHOH W
HAJIOTOBOH OTBETCTBCHHOCTH. DH3MUSCKOMY BIAICIBITY
HMMYIIECTBA U CYETOB MIPEJOCTABICHO MPaBO HA MOJady Je-
KJIApaIliy, B TOM YKCJIC, €CJIA OH BIIAJICCT MU Yepe3 HOMHU-
HaJbHBIX BJIJIENbIeB [16].

B 3akmouenne, MOKHO OTMETHUTD, YTO JJISl COKPAIIEHUS
00bEMOB BBIBOJA KamnMTalla 32 pyOek, HEOOXOAUM CBOEB-
PEMCHHBIN aHAIHU3 HOBBIX (DOPM M METOJIOB JICTalTH3aIiN H
BBIBOJIA IOXOJIOB, a TAKXKe M IIOCTOSTHHOE COBEPIICHCTBOBA-
HUE 3aKOHOJIaTEIbCTBA, U KOHTPOJIb 32 ero cooacHneM. K
MepaM, BIHSIONINM Ha yCTpaHEHHE NMPHYUH BBHIBOJA KaIlH-
Taxa 3a py0ek MOXKHO OTHECTH IPEIOCTABICHNE TapaHTHH
BEJICHUsI OW3HECAa W CTHMYJIMPOBAHHE IPOU3BOICTBEHHON
nestenbHOCTH [17].

Jlnsg co3maHUs MHBECTHIIMOHHOM TPHBIIEKATEIFHOCTH
POCCHUIICKON SKOHOMHUKH HEOOXOIUMBI CTAOMJIM3AIMS Mpa-
BOBOM, COIMATBHON M IKOHOMHYECCKON CHUTYAIlH B CTPaHE,
co3/1aHue OOUTHX OJArONPHUATHBIX YCIOBHH U1 HHBECTUPO-
BaHUs B IICJIOM. blIaronpusITHeI HHBECTHUIIMOHHBIA KITUMAT
MTO3BOJIUT IPHBIICYb HOBBHIX HHBECTOPOB M OOCCIICYHT CTa-
OWIbHOE pa3BUTHE SKOHOMHUKH cTpaHsbl [18]. Takxke 3TO 1mo-
3BosuT Poccuiickoit denepannyu KOHKYpUpPOBaTh HA MUPO-
BOM DBIHKE C BEAYIIUMH YKOHOMHKAMHU U YCKOPHT TIPOIEC-
CBI BHEJIPCHHUS B CHCTEMY MHUPOBBIX XO3IHCTBEHHBIX CBSI3CH.
Taxxe cieryer HalpaBUTh ONIPEICIICHHBIC YCUIIHS IS TOTO,
YTOOBI CMSATYUTH BO3/ICHCTBHE HEAKOHOMHIUECKUX (PaKTOPOB
Ha OTTOK Kanwurana. [log HeIKOHOMHUUYECKHMMHU (hakTopaMu
MbI [TIOHUMAaeM Takue (PaKTOphI, KaK: WHCTUTYLHOHAIbHAS
cpelma, WHBECTHIIMOHHBIA KJIMMAaT, MaKpOIKOHOMHYECKas
HecTabmIbHOCTh, reomonuTuka [19]. IlpaBurenbctBo PD
MOKET TPUHSITh BO BHHMAHHC BIIMSHUC 3TUX (PAKTOPOB
Ha OTTOK KaIlliTalla W3 CTPAaHBI IPU pa3padOTKe SKOHOMHU-
YEeCKOH MONUTHKHU IO BBIXOAY M3 Kpusuca. s yBemmue-
HUSl MHBECTUIIMOHHON aKTHBHOCTH B 3KOHOMHUKE, Ha HAIll
B3I, HEOOXOIUMO YITYYIINTh HHBECTHIIMOHHBIA KIINMAT,
4TOOBI KaluTajl POCCUHCKHUX MPEAIIpUHIUMATENel 0CTaBaICs
B CTpaHe, a KaluTajl HHOCTPAHHBIX HHBECTOPOB, B CBOKO OUC-
Penpb IIeN B POCCHUICKOM YKOHOMUKY. DTO MO3BOJHT CO3aTh
paboumne MecTa, yMEHBIIUTh OTTOK KamuTala, CTa0MIN3HPO-
BaTh 3KOHOMUKY.

Taxxe HE0OX0MMO, YTOOBI KOMMEpUECKHue OaHKH yCH-
JIWIN KOHTPOJb 32 ONepaIisMU CBOMX KIMEHTOB, TaK Kak
MMCHHO KOMMEPUYCCKHE OAHKH HMMCIOT HAHOOJBIIYH BO3-
MOKHOCTBH U BBISBICHUS COMHHUTENBHBIX clenok [20].
st aTOr0 HEOOXOMUMO CTaOMIIBHOE (YHKIIMOHUPOBAHHE
0OAaHKOBCKOW CHCTEMBI, a TAK)KE CHCTEMHBII KOHTPOJIb 32 JIe-
SITETPHOCTBI0 KOMMEPYECKUX OaHKOB.
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AHHoTanus. B cTatbe paccMaTpUBAIOTCS 3HAYMMBIC BOIIPOCHI, CBA3aHHBIC C PA3BUTHEM TEXHOJIIOTUYECKOTO MPEANPH-
HUMATEJIbhCTBA, MOBHIIICHHE 3HAYUMOCTH KOTOPOTO SIBIISACTCS CTPATETHUECKOW 3aJadeil IUId pealn3aluyl Iefieil HaydHo-
TexHn4Yeckoro pa3Butus Poccun. [TokasaHo, 9T0 TEXHONIOTHYECKOE MPEANPHHUMATEIBCTBO MIPEACTABIAET COOO0Il B HACTO-
siee BpeMsi KpaitHe HeOoITHOPOIHYIO cepy, U4To 3aTPYIHSICT aHAIMU3 U YIIPABICHHUE MPOUCXOIAIIMMHU TaM Tporeccamu. B
pe3ynbpTaTe MPOBEAEHHOTO aBTOPAMHU aHAIH3a BBISBICHBI Takue chepbl YCKOPSHHOTO Pa3BUTHS TEXHOIOTHYCCKOTO IMPEI-
MIPUHUMATEIHCTBA, KaK HU(POBOE TEXHOIOTHYECKOE MPEITPUHUMATEIFCTBO, TEXHOJIOTHYECKOe MPEeAPUHUMATEIHCTBO B
ctepe okazaHus PUHAHCOBBIX YCIYT U MPEIOCTABICHUS (PMHAHCOBBIX CEPBUCOB, TEXHOJIOTUYECKOC MTPEIPUHIUMATEIECTBO
B c(hepe PHepreTHKH. BeposaTHO, MPUBICKATEIHPHOCTh JAHHBIX Cep COXpAHUTCS B ONMMHKalIIIIe TObI Ha BEICOKOM YPOBHE.
Taroke mpoBe¢H aHaIN3 UCTOYHUKOB (PMHAHCHPOBAHMS IPOEKTOB TEXHOJOTHYECKOTO MPeINPUHUMATEIbCTBA HA OCHOBA-
HUM cOOpa M U3YUYCHHS CTATUCTUYCCKUX NaHHBIX. [IpOBEICH CPaBHUTEILHBIA aHAIN3 C HEKOTOPHIMU JIPYTHMHU CTPaHAMH.
BrrgBiiena HerocTaTO9HAS A0S Pa3pabOTOK, BEITOIHEHHBIX 33 CYET YaCTHBIX CPEJCTB. BeposTHO, MMerommasics CTPYKTypa
(bMHAHCHPOBAHUS CBs3aHA C COLMAIBHBIMU M KYJIbTYPHBIME (DaKTOpaMH, KOTJIa YIIOp JIeNIaeTCsl Ha TOCyapCTBEHHbIE Cpei-
CTBa U Ha pa3pabOTKH B OTBET HA KOHKPETHBIH 3aIIPOC CO CTOPOHBI rocyapcTBa. Takke MOKa3aHo, YTO YKa3aHHBIC JIUCIIPO-
MTOPITH MOTYT CITY)KUTh Pe3yIbTaTOM HEIOCTATOYHOTO YPOBHS Pa3BUTHS PHIHOYHBIX OTHOIICHUH B COBpeMeHHO# Poccun.

KiroueBble cjioBa: MpeInprHAMATENbCTBO, IPEANPHHUMATEIBCKAs cpeia, OM3HEC-TIPOIECChI, TOCYapCTBEHHOE PETy-
JIUPOBAHUE, JKOHOMHKA, UHBECTUIIUH, IIPSAMIPHUATUS MAJIOTO M CPEIHET0 OM3HECa, TEXHOJIOTHU, TEXHOJIOTHUECKOE MPEIIPH-
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Abstract. The article deals with important issues related to the development of technological entrepreneurship, raising
the importance of which is a strategic task for the implementation of the goals of scientific and technical development of
Russia. It is shown that technological entrepreneurship is currently a very heterogeneous area, which makes it difficult to
analyze and manage the processes taking place there. As a result of the analysis, the authors identified areas of accelerated
development of technological entrepreneurship, such as digital technological entrepreneurship, technological entrepreneur-
ship in the provision of financial services and the provision of financial services, technological entrepreneurship in the
energy sector. The attractiveness of these spheres is likely to remain high in the coming years. The sources of financing of
technological entrepreneurship projects based on the collection and study of statistical data are also analyzed. A comparative
analysis has been carried out with some other countries. Identified the low level of research carried out at the expense of
private funds. The available funding structure is likely to be related to social and cultural factors, where the emphasis is on
public funds and development in response to a specific request from the state. It is also shown that these imbalances can be
the result of insufficient level of development of market relations in modern Russia.

Keywords: entrepreneurship, business environment, business processes, state regulation, economics, investments, small
and medium business enterprises, technology, technology entreprencurship, research and development.

Hocmanoska npobnemst 6 obwem 6ude u ee C8:43b C
BANCHBIMU HAVUHBIMU U npakmuyeckumu 3adavamu. Ipen-
MMPUHUMATEIIBCTBO - OJHA U3 Ba)XKHEHIIIMX COCTaBJISIO-
IIMX COBPEMEHHOW 5KOHOMUKHU. [IpeanpuHUMaTENbCTBO
B Poccunm mmeer cBom OTIMUMS, OOYCIIOBIEHHBIE PSAIOM
MPUYXH, CPEIU KOTOPBIX BaXKHYIO POJIb Hapsiay € DKOHO-
MHYECKAMH, UTPAIOT W COLUAIEHO-KYJIBTYPHBIC (DaKTOPHL.
B cBs13u ¢ TeM, 9TO Tpagumus MpeaIpuHIMAaTeIbCTBA ObLIa
npepBaHa MOYTH Ha CTOJIETHE M BO30OHOBJIEHA MO MCTOPHU-
YeCKHMM MEpKaM OTHOCHTEIBHO HEIaBHO (IIOCJIE pacmania
CCCP), oTHOIIEHHE HACEICHUS K 3TOMY BUAY ACATEIHHO-
cTu BCcE elle He Bcerja BbI3bIBaeT 0100peHue. Hexotopoie
HCCIIeIOBaTeNId OTMEYalOT, YTO CYIIECTBYIOUIUE KYJBTYp-
HBIE OCOOEHHOCTH B ITOCT-IUIAHOBBIX YKOHOMHKAX MEIIAIOT
pacnpocTpaHeHUIO IPEAIIPUHUMATEIIbCKUX UHULTUATUB TEM,
YTO aCCOLMUPYIOT MPEINTPUHUMATEILCTBO C MAPAZUTUZMOM,
IKCIUTyaTaruei [ 1], u ApyruMu HeTaTHBHBIMHU SIBJICHUSMHU.

bonbiiasgs wyacte mnpeanpuHUMAaTENed  OCYIIECTBISET

CBOIO JICATENILHOCTh B C(hepe TOProBIM U TPEIOCTABICHUS
Pa3IMYHBIX YCIyT M cepBHCOB. I[Ipon3BoacTBeHHON U H-
HaHCOBOM JESITEIHLHOCTBIO P ATOM 3aHsATO He Gosiee 10%
npeanpuHUMaTeneld Poccun, 1 XOTS Tocy1apcTBO MOCTOSIH-
HO CTaBHT 3aJlauy pocTa On3Heca HIMEHHO B ITPOU3BO/ICTBEH-
HOHU cdepe, 10 CUX MOp PELICHHE TOM 3aJa4yl OCTaBIISET
XKenath Jydnrero. IIpu 3ToM B yclOBHSIX LieNied yCKOpEH-
HOTO pa3BUTHUS IH(PPOBOH HSKOHOMHKH, HEOOXOAMMOCTH
UMIIOPTO3aMCIICHUA — 3aJada pa3sBUTUA TEXHOJOTHYCCKO-
rO MPEANpPUHIMATEIbCTBA BBIXOANT HA IIEPBBIA IIaH, MO-
CKOJIbKY MMEHHO PeasIn3anyusi MOZOOHBIX MPOEKTOB MOKET
COOTBETCTBOBATh BBI30BAM [2], CTOSIIIUMHU Tepe]T SKOHOMHU-
kol Poccun.

B cBsI31 ¢ 3TUM SBIAETCS aKTyaJIbHBIM U3y4YE€HHEM CIICII-
UGUKH Pa3BUTHSI MPEINPHATHH, OCYIIECTBISIONUX TPOU3-
BOJICTBEHHBIC U TEXHOJIOTHYECKHE HHHOBAIIHH.

Ananus nocnedHux ucciedosanuil u nyoauKayull, 8 Komo-
DHIX PACCMAMPUBATUCH ACHEKMbI IMOU NPOOIEMbl U HA KOTHO-
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DPbIX 000CHOBbIBACCA ABMOP, BblOENIEHUE HEPAZPEUEHHBIX
panvuie uacmeti ooweti npoobremsi. IlpenpUHIMATEIHECTBO
B COBPEMEHHON 3KOHOMMKE TMOABEPKEHO BIMSIHUIO WHCTHU-
TYLIMOHAJBHBIX (akTopoB. [lepecTpoiika CyIIECTBYIOUIMX
WHCTUTYTOB, CO3/IaHHE HOBBIX, ITOBBIIIAET HEONPEEIICH-
HOCTb U1 IpeanpuHuMareneil. Ha kotopsle nccienoBarenu
CUUTAIOT, YTO KapAWHaJIbHbIE HMHCTUTYIIHOHAIbHBIE pedop-
MBI B Poccun co3/talii HHCTUTYIMOHABHYIO MTay3y, KOTOpast
CEpPBE3HO MOJPHIBACT MOSABICHUE U POCT HOBBIX HEOOMIBIINX
¢upm [3; 4]. opmupyromasicsi cucTeMa rocyaapcTBEHHBIX
TPaHTOB Ha HAay4YHbBIC MCCIEIOBAHMSA M Pa3pabOTKH, CO37a-
FOTCSI TUTOLIAIKH JUIsl 00CYKACHHS MPOOJIeM, TIOMIAKH IS
B3aUMOJICHCTBUSI TOCYJNapcTBa M OHM3HECA, pa3BHBAIOTCS
WHCTUTYTHI TOCYIapCTBEHHO-YaCTHOTO APTHEPCTBA M T. II.
JlocTynHBIX MOJENel s OCYLIECTBICHHS TEXHOJIOTHYe-
CKOT'0 TPENPHUHNMATENILCTBA CTAHOBUTCS OOJIBIIIE.

Hayunpre paboThl 3apyOeKHBIX aBTOPOB ITOKA3bIBAIOT,
YTO TEXHOJIOTHYECKOE MPEANPUHUMATENBCTBO IPUAACT
3HAYMMBII MMITYJIbC Pa3BUTHIO HAyKOEMKOTO IOTEHIIMAa
cTpaHsl [5; 6], B To Bpems Kak Apyrue (HOpMBI TPEATIPH-
HUMATEIbCTBA CKOpPEE IPU3BaHBI IOJAEPKUBATH OOIMINI
00bEM XO3SHCTBEHHBIX OMNepanuii B HKOHOMHYECKOH CH-
creMe. Mmwumap/abl €XeJHEBHBIX ITOJKIIOUCHUH JIo/eH,
OM3HECOB, YCTPONCTB MPHUBEIN K B3PHIBOOOPA3ZHOMY POCTY
9KO CHUCTEMBI CAUTOB M NMPHIIOKEHUH C Pa3IMYHBIM KOHTECH-
ToM. Kakniplii yenoBek, nmMest MOPTATUBHBIA KOMIIBIOTED U
cMapTdoH, HAXOAACh B JIIOOOM YacTH MHpa, TIe OH MOXKET
TIOJIKITIOYHUTHCS K ceTH VIHTepHeT, CTAHOBUTCS YacThIO 9TON
cucteMsl [7]. HoBble BO3MOXXHOCTH CHHKAIOT Oapbepsl IS
TEXHOJIOTHYECKOTO MPEANPUHIMATENBCTBA, HO JIUIIb B TEX
cdepax, rae npeArnpUuHIMATEIN TIpeIaraloT MoTPEOUTEISIM
TIPOTYKTHI MIIM CEPBUCHI, CBSI3aHHBIE C HCIIOIE30BAHUEM HH-
TEpHeTa WM MOOWIBHBIX MPUIOKEHUH, YTO HE TpedyeTcs
CYIIECTBEHHBIX MHBecTHIMI. K coxkanenuto, Ha npeanpu-
HUMATEIbCTBO B c(hepe IMPOMBIIIIEHHOCTH ATO HE OKa3bIBa-
€T CYIIECTBEHHOTO BIMSHHUA.

E.JI. fIxoBneBa ¢ coaBTOpamMHu yKa3bIBaeT, YTO Ha IpPO-
BEJICHHE TEXHOJOTHUECKON MOJICPHHU3ALUK OKa3bIBAIOT CY-
MIECTBEHHOE BIUsHKE oBeaeHueckue (hakropsr [8]. To ecth
KYJIbTYPHBIC, COLMAIBHBIE M COLUAILHO-)KOHOMHUYECKHE,
WHCTUTYIIMOHAIBHBIE ACHEKTHl OKa3bIBAIOT KOMIUIEKCHOE
BO3JICHCTBIE HA Pa3BUTHE MPEANPUHUMATENBCTBA, B TOM
YHciIe TeXHOJIOTHueckoro. Hekoropsle uccienoBarenu pas-
pabaThIBalOT MOAXOA K TEXHOJOTHYECKOMY INPEIIPHHUMA-
TENBCTBY KaK K areHTCTBY C yYaCTHEM Pa3IIHUHbBIX CyObeK-
TOB. B aTOM Ccityuae kax bl CyObEKT Kak Obl BOBJICKAETCS B
TEXHOJIOTHIO U T€HEPUPYET PECYPChl, KOTOPHIE IPUBOAAT K
Tpancopmanuu ousHec-mozenu [9]. [loctossHHOE HaKOTLTE-
HUE PECYPCOB HA TEXHOJOTMYECKOM ITyTH CO3/1aeT UMITYJIbC,
KOTOPBIH ITO3BOJISICT ¥ OTPAaHNYMBAET JICSITEIEHOCTD pactipe-
JICICHHBIX CyOBEKTOB.

B. Kriomepne chopmynupoBan msiTh 3HaYUMBIX YyCJIO-
BUH JJIs1 pa3BUTHSL PHIHOYHON SKOHOMHKH M TIPEIIPHHUMA-
tenbeTBa [10]. Bo-mepBrIx, 3TO OGrmarompusTHas CTPYKTypa
PBIHKA, KOTJ]a OTCYTCTBYIOT CYILIECTBEHHBIC JUCIPOIIOPIINT
B KOHIICHTpPAINX KanuTaja. Bo-BTOPBIX, 3TO HaJIW4YHMe BEH-
YYPHOTO KalluTana, KOTOPBIA IO3BOJIET PEaJN30BLIBATH
MIPOCKTHI TIOTEHIIMAIBEHO MTPOPBIBHBIC, HO 00J1a1aI0IINe BbI-
COKHMH pHCKaMH. B-TpeTpux, 3TO BBICOKOE KauyecTBO Yes0-
BEYECKOT'0 U COLMAIBHOTO KAalUTAaNa, YTO SIBJISICTCS OCHOBOH
JUISL KPEaTHBHBIX KOMOHWHAIMH ()aKTOpPOB NPOW3BOJICTBA,
JUIsl pa3pabOTKH HOBBIX WIEH. B-ueTBepTHIX, 3TO TOJIEPAHT-
HOCTb K yCIIeXy M IpOBajly OW3HEC-UHUINATHB; 3TO T03BO-
JSIET SKOHOMUYECKUM areHTaM IpH NPOYHMX PaBHBIX Ooee
MIPUEMIIEMO OTHOCHTBCS K PUCKaM TPEIIPHHUMATEIBCKON
JesTenbHOCTU. U msaToe ycrnoBue — 3To 00ecrnedeHue 3amim-
TBI TIPaB YaCTHOM COOCTBEHHOCTH, KOTOPOE 00eCreyrBaeT
MIPYA 3TOM HHU3KHE Oapbepbl MPH OTKPBITHH, PA3BUTHU WU
nponaxe OuzHeca. OTMEUaETCs, YTO B TIEPEXOTHON IKOHO-
MHKE yKa3aHHbIE YCIIOBHS HE pabOTaroT IOJDKHBIM 00pa3oM,
MIPOIIECCHl B3aMMOJAEHCTBUS HE OTJIAKCHBI, & YPOBEHb He-
OIIPEIETICHHOCTHU BBICOK.

Cornacuo B. XioOHepy, s pa3BUTHS NpeANpUHUMA-
TEIILCTBA BAXKHO CO3/1aTh_COOTBETCTBYIOIINE MAaKPOIKOHO-

MHUYECKHE YCIIOBHUS, 00ECICUNBAIOLINE CTUMYJIBI JUIS JIesi-
TENBHOCTH, OOYYeHHE TpeAlpUHUMATENCH, (UHAHCOBYIO
MOJACPKKY U MHHUMYM HE0O0XOTUMON HH(PaCTPyKTypHI
[11]. B Hacrosiiee Bpemsi B 3koHOMHKe Poccun Takue yc-
JOBHS BO MHOTOM CO3MaHBI — oOecriedeHa (QHHAHCOBas
CTaOMIBHOCTh 3a CYET TOJUTHUKH TPETHUPOBAHUSA HHQIS-
I[H, COBEPIICHCTBYETCS 3aKOHOJATEIbCTBO, PAa3BUBAETCS
HHPPACTPYKTYPHI peIHKA (OUpsKeBask TOPTOBIIS, MOTyUCHHE
TOCYIapCTBEHHBIX YCIyT uepe3 VIHTepHeT u T. 1.), BeaeTcs
6opbba ¢ KOppyIIHeH, MoBbIIacTCs 3PPEKTUBHOCTE OaH-
KOBCKOTO CEeKTopa. Bce 3To co3maeT ycinoBus i qanbHEH-
IIIETO Pa3BUTHUS MPOU3BOACTBA U TEXHOIOTMYECKUX MHUITH-
aTHB.

Dopmuposanue yerel cmamvi (NOCMAHOBKA 3A0AHUS).
Hecmotpst Ha mocTmkeHne (pUHAHCOBOW CTAOMIBHOCTH B
CTpaHe, MOBBIMEHUS 3()(EKTUBHOCTH OPraHOB TocyJap-
CTBCHHOM BIIACTH, TOJIS MPOU3BOJICTBA M TEXHOJIOTHUECKOTO
NpeAnpUHUMATEILCTBA pAacTeT KpaiiHe MeuieHHO. B cBs3u
C DTUM, LIEJIBIO JaHHOH paboThl SBISIETCS M3yYEHHE CIIEL-
UPUKA PA3BUTUS NPEANPUATHNA, OCYIISCTBISIONINX TTPOU3-
BOJICTBEHHBIE U TEXHOJIOTUYECKHE MHHOBAIIHN.

Wurepec K TEXHOJOTMYECKOMY IpEIIpHHUMATEIIb-
CTBY PAcTeT B MOCJIETHIE TOMIBI, OTMCHIBAIOTCS Pa3INIHBIC
npobaemMbl ero (opmupoBaHus U pasBuths [12], ogHako
MOCKOJIBKY CaM IIPOLECC TEXHOJOIMYECKOro IMpeIpHHHU-
MaTEIbCTBA COMPSHKCH C TPHUHATHEM PEIICHUH IFOIbMH,
hopmupoBaHHEM OOIIECTBEHHOTO MHEHHUsS, ONTHMH3AIIUU
MHCTUTYIIMOHAJIBHOM Cpe/ibl — YBEJIMYEHHE IOoKa3aTeliei
TEXHOJIOTHYECKOTO TIPEANPUHUMATEIHCTBA HE MOXKET TIPO-
HCXOJHUTH OBICTPO.

3ajgayaMu pabOTHI SBJISETCS BbIAEIEHHE chep YCKOpEeH-
HOTO Pa3BHUTHUS TEXHOIOTHIECKOTO MPEAPHHIMATEIHECTBA B
Poccun, ananm3 HCTOYHUKOB (PMHAHCHPOBAHUS MPOEKTOB B
cdepe TEXHOJIOTUYECKOTO MPEAIPHHUMATENILCTBA HAa COBa-
HUW aHan3a O(PUITHATEHBIX CTATHCTHYCCKUX JaHHBIX.

H3snoorcenue ocrnosnoco mamepuana ucciedo8anus c
NOAHBIM 0DOCHOBAHUEM NOJYYEHHbIX HAYYHbIX pPe3yabma-
mog. B cTpaHax prIHOYHON SKOHOMHKH TPEATPHHAMATEITH-
CTBO TOJYYHJIO IIMPOKOE PACIPOCTPAHEHHE M COCTAaBIACT
MOJABJSIIOLIYIO 4acTh cpeiu Bcex (opm opranuzaumii. B
CBSI3W C TPUBATH3AIMCH 332 TOCYAAPCTBOM OCTaNach JHUIIb
4acTh OpraHu3alvil U MpeAnpUsITHi, a OCTalbHbIE TIEpelll-
JM B yacTHoe BiajeHue. OCHOBHYIO 4acTh POCCHHCKOTO
MPEIIPUHIMATEIECTBO 10 KOTUYECTBY FOPUANICCKUAX JIUI]
COCTaBIISIET MaJIBI U CpeaHUI OU3HEC, B TO BpeMsl Kak IO
CTOMMOCTHBIM TI0Ka3aTeJIsIM Ipeo0IIaiaeT KpyIHbINA OM3HEC.
OCHOBHOW 3a/1a4eii TIpeANPUHUMATENS SBISCTCS YIpaBiie-
HHUE TPEANPHUIATHEM, KOTOPOE BKIIIOYAET B ce0s pallioHab-
HOE HCIIOJIb30BaHNE PECypCOB, OPraHM3aIMIoO MPolecca Ha
WHHOBAIIMOHHOH OCHOBE M XO3SHCTBCHHOM PHCKE, a TaKkKe
OTBETCTBEHHOCTD 32 KOHEUHBII pe3yIbTaThl CBOCH JesITeIb-
HOCTH.

3apyo6exnusie yuensie P. lopd u T. baitepc [13] mo-
HUMAIOT TOJ] TEXHOJOTHYECKUM MpPEIIPUHIMATEIECTBOM
CTWJIb OM3HEC-INAEPCTBa, BKIIOYAIOMMN B celsl onpeerne-
HUE MHOTOOOCIIAFOIINX BO3MOXKHOCTEH IUTS MPOU3BOICTBA
MPOAYKIINH IS €€ KOMMEpPYECKOro CObITa, a TaKkKe HaKo-
IUICHHE PECYPCOB, TAKUX Kak TajlaHT W Kanurtail. [Ipu sTom
MOTICPKUBACTCS BaKHOCTH YIPABICHUS OBICTPHIM POCTOM
U CYIIECTBEHHBIMH pHCKaMu. [Ipu 3TOM B mocieaHee BpeMs
B TEXHOJOTUYECKOM MpPEAIPUHUMATEIbCTBE MOXKHO BbIJIE-
JUTH psif HanOoJee aKTHBHO Pa3BHBAIONIMXCS chep — ITO
FinTech, Tak wHa3piBacMoe HU(POBOEC TEXHOJOTHUECKOE
MpeINPUHUMATENBCTBO [14], 1 TexHOIOrn4YecKoe NpeaAnpH-
HUMATEJIBCTBO B Cepe IHEPTCTHKH.

TexHoJIOTHYECKOE TPEATIPHHUMATEILCTBO B cepe
SHEPreTHKN aKTHBHO IOJIEPKUBACTCS MHOTHMH TOCyaap-
ctBamu, B yactHoctd U B CIIA [15], m B Poccun ecthb ro-
CyJIapCTBEHHbIE IPOTPAMMBI, HAIIPABIICHHbIE HA MOACPIKKY
W pean3alyio MHULMATUB B 9T0i cdepe. Lludposoe Tex-
HOJIOTHYECKOE MPEAIPHHIMATEIECTBO MPEICTABIICT COOOU
COBOKYITHOCTh TPOEKTOB, HANIPABICHHBIX HA CO3JaHHE CO-
BPEMCHHBIX BBICOKOTEXHOJIOTUYHBIX MPOJYKTOB U CEPBH-
COB, OPHUCHTHPOBAHHBIX Ha WCIIOJb30BAHUE BO3MOXKHOCTEH
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Wurepnera n MoOwibHBIX npuiokenud. FinTech npen-
CTaBIIIET COOOI COBOKYITHOCTH IEPEIOBBIX MPOEKTOB, CO3-
JTAIOIINX CepBUCHI B chepe (HDMHAHCOBBIX TexHOoruid. [Ipu
3TOM pa3zHOOOpa3ue MPOEKTOB B ITOI cepe Tak BEINKO, YTO
TPYIOHO TOA00paTh OINpeNeNeHne, KOTOpoe OBl TIO3BOJISIIO
TOYHO MICHTU(UIMPOBATH BCE MPOEKTHI, KOTOPHIE MOTYT
OTHOCHTKCS K 3TOM 00JIaCTH MPEANPUHUMATEILCTBA. TeM He
MeHee UMCHHO TMPOCKTHI B ATHX HAMPABICHUSAX PACTyT ObI-
cTpee ocTadbHbIX, peiHOK FinTech mpemnoxenuii pacter cy-
IIeCTBEHHO ObIcTpee, yeM mpocTo cdepa IT (koTopas nrak
B HACTOSIIEE BPeMsI OTHOCUTCSA K JIOKOMOTHBAM SKOHOMHU-
YEeCKOro pocta). BeposTHO, MpUBIEKaTEIHHOCTD YKa3aHHBIX
ctep Oymer coXpaHAThCS B OJMKANIINE OBl HA BBICOKOM
ypoBHE Ha (OHE Pa3BUTHSA HUPPOBON SKOHOMHUKH U COIIPSI-
JKEHHBIX OTpaciei.

Bce 3T0 cBHICTEIBCTBYET O TOM, YTO YCTKO OIPEICIIUTh
TPaHUIB TEXHOJOTUYECKOTO TPEANPHHAMATEIHCTBA HE
MIPECTABIACTCS BOZMOKHBIM, a 3HAYUT U YIPABICHHUE STH-
MU IPOLIECCAMH C TOUKH 3PEHUS TOCYAapCTBa TaKKe Tpei-
CTaBIISIET COOOM CIIOKHYIO 337129y, KOTOpas TOTIOJTHUTEIIEHO
KO BceMy oOuajaer crenuduyeckuMu napamerpamu st
K10 OTIEIBHO B3SITOW CTPAHBI.

Ecmu MBI MOCMOTpUM Ha JaHHBIE O BHYTPEHHUX 3aTpa-
Tax Ha MCClieaoBaHus U pa3padbotku B PO B 2016 roay, To
oHu gocturiu 943,8 mupx py6. KpynueimmM ncrouHukom
¢unancupoBanus VP mpu 3ToM SIBISIOTCS CpeAcTBa TOCY-
JIapcTBa, I0JI KOTOPHIX B 00IIeM 00beMe 3aTpaT COCTABIISI-
et 68,2 % (643,4 mapn py0.) [16]. Baxno, uto 6omee 50 %
W3 HAX TPUXOAUTCS Ha QeepaabHbIi O0KET, 9YTO PUBO-
JUT K BBIMBIBAHUIO YaCTHBIX WHBECTHULIUI B JOJTOCPOUYHOM
MEPUOJIC U HE CO3JacT YCIOBHUU JUIsS YaCTHBIX MHHUIIUATHB.
CeromHsi OOJBITMHCTBO TOCYIApPCTB CTAPAIOTCA PacIperie-
JUTh UMerolHecs: (UHAHCOBBIE PECYPChl MEXKIY OTpacis-
MH YKOHOMHKH, UMCIOIIUMU CTPATCTHUCCKOS 3HAYCHUE ISt
ctpanbl. K HIM OTHOCSTCS: MoAIepKaHne 000pOHOCIIOCO0-
HOCTH CTpaHbl; 00ECIIeYeHNEe BBICOKOTO YPOBHS >KH3HH U
0JIArOCOCTOSIHUSL HACEJICHUS; MOIICPKKA PA3IMYHBIX CTY-
TeHe 00pa30BaHus, MEIUIIMHBI U HAYKH; Pa3BUTHE MaJlOTO
U MUKpO OM3HECa; CTUMYJIHPOBAHUE HKCIOPTA OTAEITBHBIX
BHJIOB TIPOJIYKIIMH U YCIIYT.

s cnoxusmieiics B Poccnu Mozenu puHAHCOBOH 1Mo~
JIEPXKKU HAYKH, XapaKTepHa HEJ0CTaTOYHAS B IIEJIOM aKTHB-
HOCTb MPEIIPUHIUMATEIIECKOTO CEKTOPA, YTO OTIUYACT €€ OT
IPYTAX Pa3BUTHIX 3KOHOMHK. OObeM BHYTPEHHHX 3aTpart,
BBIMIOJIHEHHBIX 3@ CYET CPEACTB MPEANPHHUMATEIHCKOTO
cekxropa, B 2016 r. coctaBmi 265,3 mupa. pyo., wiu 28,1 %
o0mmx 3aTpar Ha HayKy. HecMoTps Ha pocT abComOTHON
BeanuuHbI (B 1,7 pasa), 3a nepuoa 2000-2016 rr. mosis 6us-
Heca Kak UCTOYHMKA (DMHAHCUPOBAHUSI HAYKUA COKPATUIIACH
¢ 32,9 mo 28,1 %. B GonpIIMHCTBE pa3BUTHIX CTPAH JaHHBIN
UCTOYHHUK SIBISETCS KIIOYEBHIM, IPEACTABICH HAa PUCYHKE
1. B I'epmanuu Ha Hero npuxonutcs 65,6 %, BHYTpeHHHX
3arpar Ha 1P, B Kurae — 74,7 %, a B SAnonnn — 78 %. B
cpenneM no ctpanam ODCP nmons cpencTB mpeanpuHuMa-

TEJIbCKOTO CEKTOpa coctarisieT 62,2 % [16].
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Pucynox 1 - CtpykTypa BHyTpeHHHX 3aTpat Ha VP mo
MCTOYHHMKaM (prHAHCUpPOBaHMS N0 cTpaHaM, B 2016 1., B %

B nocnennee BpeMsi B Hallell CTpaHE 3aMETHO CTPEM-
JICHUE aKTUBHOI'O Pa3BUTHsI OTpAciedl HAyKU U IEPELOBbIX
TexHosoruii. OHaKo, CIeAyeT 3aMETUTh, UYTO COXPaHsSEeTCs

psin GakToOpoB, CAEPKHUBAIOMIMX MAaKCUMAaJbHO IIMPOKOE
pa3BuTHE chepbl HAYKW W WHHOBAIMH, KIFOYEBBEIM W3 KO-
TOPBIX OCTAETCsl HEJOCTATOK (PMHAHCHPOBAHUSI, YTO CKa3bl-
BaeTcsl KaK Ha 3apIulaTtax Y4YeHbIX W MHKEHEpOB, TaK U Ha
MaTepuansHo-TexHIueckor 6aze mansa HUOKP. [lons BHy-
TPEHHHUX 3aTpaT Ha UCCIICIOBAHMS U pa3pabOTKU HE MEHSET-
sl B TEYCHUE KaK MUHUMYM 6 JIET U COCTaBIISICT, 110 JJaHHBIM
Poccrata, ayTth 60onee 1 % ot BBIT [17].

O4YeBHUIHO, YTO YCKOPEHHE HAYYHO-TEXHOJIOTHYECKOTO
PasBUTHUSL — 3TO MPOILECC JOCTATOYHO [UIUTEIBHBIA U TPY-
JTOEMKHH, TPEOYIOMHNI Cephe3HBIX (PMHAHCOBBIX BIOKCHUH.
IIpu 5TOM HEOOXOAUMO YYHUTBHIBATH U CHEHU(BHUKY POCCHIi-
CKHX PETHOHOB, KOTOPHIE CYIIECTBEHHO OTJIMYAIOTCS APYT
OT Jpyra HCTOPHYCCKH CIOKUBIIMMHUCSA OCOOCHHOCTSIMU
pazButyst. [Ipu 3TOM 110 MHEHHIO aHAJTMTHKOB OOIIEPOCCHii-
CKOM O0IIECTBEHHOW OpraHn3aliiy Majoro U cpeiHero Ou3-
Heca «Omopa Poccnmy, cymecTBeHHBIX H3MEHCHHHN B CTPYK-
Type UCTOYHUKOB (DMHAHCHPOBAHHUS KaK TOCYAapPCTBEHHBIX,
TaK M YaCTHBIX MPEANPUATHI HE 0XKUIACTCA.

Takum 00pa3oM, TOCYZapCTBEHHBIC TPEANPHATHS TIO-
MIpEeKHEMY MIPOJIOJDKAIOT PACCUNTHIBATH B OOIBINIEH CTETICHN
Ha MpsIMbIe MHBECTUIMM M I'PAHTHI. [ JIaBHBIM HCTOYHHKOM
JUTS. 9aCTHBIX TMPEINPUSATHHA, KaK U paHee, OCTAloTCs CO0-
cTBeHHbIE cpeacTBa. OKOJIO TOJIOBHHBI U3 HHUX HAICSITHCS
MIPUBJICYD TIPSIMbIE MHBECTULMH MIIM MOJIY4UTH TpanT. [1pn
4eM HamOollee MPUBJICKATEIBHBIM [UIS MPEIIpUHIMAaTEICH
SIBIIAIOTCS. MHBECTHILINH, YeM TpaHT. [lpudnHoii sTOMYy City-
XKHT TO, YTO, KaK IPaBHJIO, MPOLECC UHBECTHPOBAHUS BBI-
XOJMT 332 PAMKH «IIepeladum» JICHEKHBIX CPEICTB IS pea-
JU3AIMK TIPOEKTa, YTO MPUBOAUT K YCTAHOBJICHUIO JOJTO-
CPOYHOTO COTPYIHMYECTBA, NMAapTHEPCKUX OTHOIIeHHH. Ha
CETO/HAIIHAN JIEHh UMCIOTCS TPUMEPHI, KOT/Ia TPaHCHAITH-
OHAJIFHBIE KOPIOPAIMK pa3Mellali CBOU 3aKa3bl B Poccum,
OJTHOBPEMEHHO OCYIIECTBISUIM WHBECTHPOBAHHE IPOCKTOB
1 KOHCYJIBTHPOBAIU TIPSANIPUATHS MO BOIpocaM B cdepe
TEXHOJIOTHH, yIpaBJIeHUs IEPCOHATIOM, MAPKETHHTA.

Crenyer OTMETHTB, YTO IUIAHUPYIOT TPHUBJIICYb BEHUYP-
HBIC WHBECTHIWMHU JHUINb 15 % mpencraBuTeneil 4acTHOTO
Ou3Heca, XOTS OIBIT UCIIOIb30BAHHSI UMEIOT IIPH 3TOM JIHIIIb
4 % gacTHBIX, U 2 % — rocyJapCTBEHHBIX MpeanpusTuii [ 18§].
Hcxoms 3 9TOro MOJKHO C/ITATh BRIBOJ O TOM, YTO BEHUYP-
HOE (PMHAHCHUPOBAHUE CTAHOBUTCS MO0 O0Jiee JOCTYITHBIM
(6iaromapst yCHIIUSIM TOCYJapCTBa MO CO3IaHUIO0 M Pa3BH-
THIO BEHIYPHBIX (DOHIIOB B KaXXIOM U3 CyObekTOB PD), 6o
Oostee mpuBIIeKaTeNbHBIM [19].

[NoBbimenuto >PPEKTUBHOCTH TPEANPUHIUMATEIBCKOM
NESITENFHOCTH B perHoHax Poccwm MOTYT criocoOCTBOBATH
OpraHbl TOCY/IapPCTBEHHON BJIAaCTH CyOBEKTOB (hefiepaiud u
OpraHbl MECTHOTO camoyrpasienus. [To Muenuto penepans-
HOTO IIEHTPA, B UX PAaCHOPSDKEHUH UMEIOTCS JOBOIBHO IITH-
pOKHE BO3MOXKHOCTH JUIsI CTUMYJIMPOBAHUS TPEANPUHUMA-
TEJILCKOW aKTUBHOCTH. [Ipn 3TOM B COBPEMEHHBIX YCIIOBH-
SIX UCKITIOUMTEIFHOE 3HAYCHHE MPUOOpeTaeT BHIOOPOUHBIH
XapakTep HCIOJIb30BAHUS MEXaHHU3MOB TIOAJICPKKU TpPE-
npuHuMatese. Mlcxon u3 aToro, Bce Mepbl, HalpaBJeHHbIC
HA Pa3BUTHE TEXHOJOTHMUYECKOTO IMPEINpPHHIMATEIHECTBA B
Poccun MOXXHO pa3fenuTh Ha 1BE TPYIIIHL:

1) uHMpacCTPYKTypHBIE;

2) IPOCKTHEIE;

3) conmanbHO-KyIbTYpHBIC.

WHdpacTpyKTypHBIE MEpBI TPEIIONAraloT CO3JaHus U
Pa3BUTHS KJIACTEPOB, IIEHTPOB BBICOKO-TEXHOJIOTHUECKOTO
Pa3BUTHS, OCOOBIX YKOHOMHYECKHUX 30H, TEPPUTOPHHA OIe-
peskaroiero pa3Butus u T. 1. [lpuuem B HacTosiee Bpems B
Poccun cooTBeTcTBYIOIIAsT HHPPACTPYKTYpa CO37aHa H Pa3-
BuBaetcs. Co3nana Acconuanys KJIacTepoB U TEXHOITAPKOB,
1o coctostHuio Ha 2017 ron HacuuteiBaeTcst okoso 120 tex-
HOMapKoB B 85 cyOobekrax PO. Pazpaborano 3akoHOIATEIH-
CTBO, perjaMeHTupymomiee (QyHKIHOHHUPOBAHHS OCOOBIX
HKOHOMHYECKHX 30H. Becero o nanasiM MuHHCTEpCTBA KO-
HOoMm4eckoro pa3sutus Poccun [20] ma 2018 rox B Hamrei
cTpaHe (QYHKIMOHUPYET 25 0COOBIX IKOHOMHUYECKHX 30H,
13 HUX 9 MTPOMBINUICHHO-IIPOU3BOJICTBEHHBIX, 9 TypHCTCKO-
PEKPEAIMOHHBIX, 6 TEXHHKO-BHEAPEHUCCKUX, | TOpTOBasi.
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AKTHUBHO (hOPMUPYIOT TEPPUTOPUH OMECPEIKAIOIICTO PA3BH-
THs Ha 6a3e Hebompmmx ropoaoB Poccuu.

[IpoexTHBIE MEpPBI BKIIOYAIOT B c€0s1 MepHhI, HAIIPaBJICH-
HBIC Ha MOJCPIKKY PCaU3allii ONPEICICHHBIX MPOCKTOB,
KOMMEPITHATU3AIi KOHKPETHBIX pa3pabOTOK, pa3BUTHE
MOTEHIINAJIFHO TEPCIEeKTUBHBIX nuaei. Cioa Takke OTHO-
CUTCS JICATCIILHOCTh PA3IMYHBIX WHBCCTUIMOHHBIC U BCH-
9ypHBIX (OHAOB. BeHuypHOE (MHAHCHPOBAHHUE pa3BUBACT-
cst B Poccun. Tlpu 3TOM pacteT Kak 4uciao (HOHIOB, TaKk U
YHUCIIO TOJICPKAHHBIX MPOCKTOB. [0 JaHHBIM aHATUTHKOB
Dow Jones Venture Source, ayTh 6osee 10 net Hazam cym-
MapHas 1o Poccun Ha MUPOBOM PBIHKE BEHUYPHBIX HH-
Bectuiuii coctasisuia 0,3 %. Tenepb ke OHa coCTaBisieT
6omee 5 %.

ConmanabHO-KYJIBTYPHBIE MEPHI BKIFOYAIOT B Ce0s1 MEPHI,
HAIPAaBJICHHBIC HA MMOBBIIICHUE CTaTyca MPEAIPUHAMATEIIS,
pa3paboTynKa, UCCIIeIOBaTeNs, U T.11. Ha Harm B3I, IMEH-
HO 3TOT OJIOK Mep HYXJaeTcsi B KOMIUIEKCHOM MpopadoTKe.
OH sIBJIICTCSI HAJICTPOMUKOM, BTOPUYHBIM IO OTHOILICHHUIO K
TEPBBIM JIBYM TPYIIIaM Mep, HO KOTIa CO3/laHa OCHOBA B
BUJIe HATMuusl (QOHI0B, MHOPACTPYKTYPHI U T. 1. — JTAIbHEH-
1ee TOPMOXKCHHE IMPOLECCa PA3BUTHUS TEXHOJOTHYCCKOTO
MPEIIPUHIMATEIBCTBA CBSI3aHO C TIOBEJCHUYCCKIMH Oaphe-
pamu. OT ycnexa BBISBICHHS U YCTPAHEHUS yKa3aHHBIX Oa-
PBEPOB BO MHOTOM 3aBHUCST TEMIIBI Pa3BUTHUS TEXHOJIOTHYC-
CKOTO TIpeIpHHIMAaTEeNbCTBA B Poccun.

AHanu3 IpUMEHEHUs YKa3aHHBIX TPYMI Mep IeJIecoo-
OpasHo JenaTh ¢ YYETOM YPOBHS UX peaiu3anuu — Ha dese-
pANBHOM, PETHOHAIBEHOM, WM MECTHOM YpOBHE, UCXOJIS U3
TOTO, T/I¢ TPUHUMACTCS PEIICHHs U KaKOBO MOTCHIIHATFHOE
3HAYCHUE pa3padaThIBACMbIX MEp, HAIPABJICHHBIX HA PA3BH-
THE TEXHOJIOTHIECKOTO MPEIMPUHIMATEIHCTBA.

[Ipruem cymiecTBeHHOE 3HAYEHHE B PA3BUTHH TEXHO-
JIOTHYECKOTO MPEAMPUHUMATEIBCTBA, [0 HAICMY MHCHHIO,
WTpACT YacTHAs WHUIMATHBA — JIOIU, O0AaTaroIIne COOT-
BETCTBYIOIIUM YEJIOBEYECKUM M COIMAIbHBIM KaIlUTAJIOM,
JIOCTATOYHBIM JJIsl PEaTH3alui TEXHOJIOTUICCKUX HHUIHA-
THB

Bvi6oowl uccnedosanus u nepcnexkmugvl OanbHetuux
usvlckanuti 0anHozo nanpasienust. 11o pesynpraTtam uccie-
JIOBAaHUI, a TAK)KE CTATHCTHYECKUX JAHHBIX MOKHO C/IeTaTh
BBIBOJI, YTO TPOW3BOACTBEHHAS MEATEIBHOCTH IpeIroia-
racT UCIIOJIb30BaHMsI COBOKYITHOCTH OIPEIICICHHBIX CBEIC-
HUH, 3HAHUN O YeM-TH00, KOTOPBIE SBISIOTCS HH()OPMAITH-
OHHBIM PECYPCOM.

IToka3zaHo, 4T0 chepa TEXHOIOTHYCSCKOTO MPEIPUHIMA-
TENBCTBA KpaifHe pa3HOPOIHA, UTO 3aTPYAHSICT CaMy IIPHPO-
Jly YIPaBJICHHUS €T0 KaK eMHBIM IIeTbIM. J[aHHBIN BEIBOJ CO-
OTBETCTBYCT MHCHHSIM HEKOTOPBIX IPYTHX UCCIICIOBATEIICH,
KOTOpPBIE TaK)Ke CYUTAIOT, UTO IMPOIECC TEXHOJIOTHUECKOTO
MPEANPUHUMATENIBCTBA CIOXKHO Kak-TK00 (opMann3oBaTh
[21]. Bo3moxHo, 1menecooOpa3Ha MpopabdoTKa BOIPOCOB
CTHUMYJIUPOBAHUS TEXHOJOTHYECKOTO TMPEAMPUHUMATEITH-
CTBa HA YPOBHE OTJENbHBIX OTpacIieil.

B kauectBe cep YCKOPEHHOTO pa3BUTHS BBIICICHBI:

— 1 pOBOE TEXHOIOTHIECKOE MPEIITPHHIMATEIECTBO;

— TEXHOJIOTHYECKOE TPeNNpPUHUMATEIBCTBO B cdepe
oka3zanus GuHaHCOBBIX ycuyr UII npenocrasicHus GpuHaH-
coBbix cepucoB (FinTech);

— TEXHOJIOTHYECKOE TPEeaNpPUHUMATEIBCTBO B cdepe
SHEPreTUKU, KOTOPOE IMOJB3YeTCs MOJJICPKKOIM rocymap-
CTBa B CHJIY CTpPATCTHYCCKOW 3HAYMMOCTH, M3HOCA CYIIe-
CTBYIOIIHX CeTeil 1 HaTu4IueM HHPACTPYKTYPHI.

Ipu 3TOM 1O TUGPPOBBIM TEXHOJIOTUICCKUM IMPEIIPU-
HAMATEIHCTBOM [22] MOHUMAIOTCS B IITUPOKOM CMBICTIE TIPO-
exTsI B cdepe IT.

OnHaKO KpoMe yKa3aHHBIX cdep CyLIecTBYeT OOJblIoe
KOJIMYECTBO APYTUX OTPACICBHIX HATPABICHUH, SBIISIO-
IIUXCSA CTPATETHYECKUMH 11 POCCUMUCKOM 3KOHOMHKH.
E.C. banamoBa cuurtaer [21], 4TO HOBbIE BBICOKOTEXHO-
JIOTHYHBIC TIPOAYKTHI B HAIIeH cTpaHe OymyT cO3IaBaThCs
aKTHUBHEE INMPH HAIWYMHM KOHKPETHBIX IeJel KOpPIIOpaIlHii,
B OTBET Ha JICUCTBYIOUIMM cripoc. DTO ACHCTBUTEIBHO TaK.
O4eBHIHO, YTO TOCYIAPCTBCHHBIC KOPIOPAIUH _(TOCKOP-

nopanust «Pocrex» n apyrue), cozganusie B Poccun B mo-
ClIeJTHEe JCCATHIICTHE, KaK pa3 MPU3BaHBI CTaTh YYaCTHH-
KaMH IpoIiecca TeXHOJIOTHIECKOTO MPeANPHHUMATENbCTBA,
BKJIFOUAsICh KaK B IIPOLIECChl (PMHAHCHPOBAHMS, TaK U B IPO-
IIECCHI peanu3aIii HayKOeMKIX HJIeH.

OpHako BaXHO MOHHUMATh, YTO MO 3aKOHAM HAJICKTH-
YEeCKOro pa3BUTHUS KamnuTajga, c()OpMYJINPOBAHHBIM elle
K. Mapxkcowm, kamuran OyneT WCKaTh HamOoIee BBITOHOE
MpUMEHEHNE, U He HaWJd ero B PeaJbHOM CEKTOpEe IKOHO-
MUKH, OH MOKET YCTPEMUTbCSI Ha (PMHAHCOBBIE PHIHKH. TeM
0oyee ATO aKTyalbHO B HAIlIe BpeMs, KOTIa TOJS (PUKTHB-
HOTO KalWTajla MPOAOIDKAeT yBennduBathes. [losaTomy 3a-
Jlaueil rocy1apcTBa B 9THX B YCIOBUSIX SIBJISICTCS MOJICPIKKA
peabHOTO CEKTOpa PKOHOMHKH M pa3pabOTKH TEXHOJIOTH-
YECKHX PpEIICHUH B Mpou3BOACTBeHHOH chepe. TlosTomy
1e51eco00pa3Ho BBIICICHHBIC B JaHHOW paboTe cdepsl mpe-
JIOCTaBUTh IS YaCTHBIX MHBECTHUIIHIA, a TOCYIapCTBCHHBIC
TPaHTHl HAIIPABUTh HA MOAJCPKKY (PYHIAMEHTATBHBIX Pa3-
paboTok u ucciaenoBanuii. M criocoOCTBOBATh NaybHEHIIIC-
MYy TIOBBIIICHHIO CTaTyca MPEAIIPUHAMATES B Ti1a3ax o01e-
CTBa, C IEJIbI0 TPAHC(POPMAIIUU KyJIbTYPHON U COIHAILHON
WJICHTUYHOCTH AaHHOTO SIBJICHUSL.

Heo0OxoanMo HampaBUTh YCHIIMS Ha BRIPAOOTKY Mep I10
CTHUMYJINPOBAHHUIO B3aMMOACUCTBHUS MEXIYy HAyYHBIMU HH-
CTUTYTaMU W TNPEANPUHUMATEIbCKUMH CTPYKTypamH, MO-
CKOIIBKY B OTJIMYHE OT MHOTHX APYTUX CTPaH J0JIS pazpabdo-
TOK, BBITIOJIHEHHBIX Ha YaCTHBIE CPeCTBa, B Poccuu He mpe-
BoImaet 30%. [Ipu 5ToM BaKHO MOHKUMATh, UTO peaTu3alus
MTOTOOHBIX MEp SABJSIETCS JTOCPOYHBIM ITPOIIECCOM, ITOCKOITh-
Ky TIoTpeOyeT BO3/IeHCTBHUS Ha 00IIeCTBEHHOE MHEHNUE, 9BO-
JIFOLIMOHHYIO NIEPECTPOHKY HEKOTOPBIX HMHCTUTYTOB (COCTaB
WHCTUTYTOB, (DaKTOPOB W KOPPEKIIMOHHBIX JCHCTBHIA eIie
MIPEJICTONUT BBISIBUTD).
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AHHoTanus. MccnenoBaHue clieHapHBIX YCIOBUH MPOCTPAHCTBEHHOTO pa3BuTHs [IpuMopckoro kpas 1o 2030 roga mo-
Ka3bIBAET, YTO OCOOCHHOCTH YKOHOMHUYECKHUX, MHBECTHIIMOHHBIX U MUTPAlMOHHBIX MPOIIECCOB B PErHOHE 00YCIaBINBAIOT
pa3BUTHE HECKOJIBKHX BEPOSITHBIX MOJENEH IIPOCTPAHCTBEHHOTO pocTa. [lonspu3oBaHHas MOMULEHTPUYECKas: MOJIENb OPH-
SHTUPOBaHA Ha JIOCTI)KCHHE CTPATErnYeCcKUX 3aJad MPOCTPAHCTBEHHOTO Pa3BUTHS, TPEOYIOMINX YKPEIUICHHS U Pa3BUTHUS
TOYEYHBIX W JIMHEHHBIX HJIEMEHTOB IIPOCTPAHCTBEHHOTO KapKaca CHCTEMBI PACCEIEHHS CAMOTO BEICOKOTO HEPapXUIECKOTO
ypoBHs. Ho B TO ke Bpemsl, GOpPMUPOBAHUE TAaKOH MOJENU YPEBAaTO HEMPEACKA3yeMbIMH MOCIEACTBUSMU JEMOIyJISIHN
nepudepuitHbIX TeppuTOpHid Kpasi. PaBHOMEpHO-nepapxuieckas MoJieiib B OOJIbIICH CTEIIEHH OPUEHTUPOBaHA Ha JIOCTH-
JKEHUE CTPATETHUYECKUX IIeJIeH MPOCTPAHCTBEHHOTO PAa3BUTHS Kpasl, HANPABJICHHBIX HA MPEOOJICHUE TEPPUTOPUATBHBIX
Pa3pbIBOB B PA3BUTHM 3KOHOMHKH M KauecTBE JKU3HM HaceseHHs. IlepcreKTHBHOM NpeacTaBiseTcs ceTeBas KilacTepHas
MOJIEIb KOTOpasi MOXKET 00€CIeUUTh CO3/JaHNe HOBBIX MPOCTPAHCTBEHHBIX CTPYKTYP, LIEMEHTHPYIOIIUX €ANHOE SKOHOMH-
YecKOe IPOCTPAHCTBO PErHoHa. Takas MOJeNnb MO3BOJISET chOPMHUPOBATH KOMITAKTHBIE MEXPETHOHAIIBHBIEC apeabl HHTe-
T'PUPOBAHHBIX CEKTOPOB «HOBOI» U «TPAAUIIMOHHOW» SKOHOMUKH. IIpH CrieHapuH onepekarolero SKOHOMHUECKOT0 pocTa
B [IpuMopckoM kpae, ¢ y4eTOM peasln3aliii BCeX 3asBIECHHBIX HHBECTUIIHOHHBIX IPOEKTOB U TOCYAAPCTBEHHBIX ITPOTPaMM,
C Y4ETOM €CTECTBEHHOTO M MHUTPAIIMOHHOTO MPHPOCTA OXKHUIACTCS, YTO YHCICHHOCTh HACEJCHUS Kpasi MPEBBICUT 2 MIIH.
yenmoBek k 2030 roxy. DTo mpeamnonaraeT pa3BUTHE TPAIUIIMOHHBIX U CO3/IaHHE HOBBIX CHCTEM PACCEJICHUS B IEHTPaJb-
HOH, I0)KHOW 30HaX 3KOHOMHMYECKOTO Pa3BUTHs, B IPUTPAHUYHON 30HE, M BOCTOYHOW NpUOpexHoil 30Hax [Ipumopckoro
Kpast. MoJienb ToCyJapcTBEHHOTO COXPAHEHHUS MITH «yICPKAaHHsD» TPOCTPAHCTBA MO3BOINUT C(HOPMHUPOBATH FOKHO-TIPUMOP-
CKHH KJIacTep paccelleHNs — HaJarJIoOMepaliMOHHYI0 IPOCTPAHCTBEHHYIO CTPYKTYPY, 00bEIUHSAIONTYI0 KOMIIAKTHBIE IPYIIIIBI
ariomepauuit Yccypuiicka, Biaaguocroka u Haxonku B eanHblil ypOaHH3MpOBaHHbIH 1osic Ha tore [IpuMopckoro kpas ¢
HaceJeHHEM OKOJIO 1,6 MITH. YEJIOBEK, 4TO COMOCTaBHMO C MACIITA0OM YHMCIEHHOCTH HACEIEHHs arjioMepalyii B Ipurpa-
HUYHBIX paiionax KHP.

KuroueBnle cjioBa: IpoCcTpaHCTBEHHOE pa3Butue, [IpuMopckuii kpail, arioMepallioHHas CTPYKTypa, ceTeBast KjlacTep-
Hasi MOJIEITb, PABHOMEPHO-NEPAPXUIECKasi MOJIEIb, OIIPU30BaHHAs! MOJIUIEHTPUYECKast MOJIEIIb, TIOJIIOC POCTA.

PERSPECTIVES OF PRIMORSKIY KRAI’ SPATIAL DEVELOPMENT
©2018
Andreev Vyacheslav Andreevich, associate professor of the department of management
Vladivostok State University of Economic and Service
(690014, Russia, Vladivostok, street Gogolya 41, e-mail: andreev_va@inbox.ru)

Abstract. Investigated scenarios of spatial development of Primorsky region till 2030. The nature of economic, invest-
ment and migration processes in the region leads to development of several scenarios of a long-term spatial growth with
different effects. Polarized polycentric model focuses at achieving strategic objectives of a spatial development that require
strengthening and development of the spotted and linear elements of a spatial framework of the settlement system at the
highest hierarchical level, but at the same time, is fraught with unpredictable consequences of depopulation of the peripheral
areas of the region. Evenly hierarchical model more focuses at achievement of the strategic goals of spatial development of
the region, aimed at overcoming the territorial gaps in the development of the economy and the quality of the population’
life. A networking cluster model can provide creation of new spatial structures cementing the economic space of the region.
It creates the compact interregional areas and integrates sectors of “new” and “traditional” economy in the represented per-
spective. In terms of scenario of advanced economic growth in Primorsky region, taking into account the implementation of
all announced investment projects and public programs, taking into account the natural and migration growth, expected that
the population of the region would exceed 2 million people by 2030. It implies development of the traditional and creation
of a new settlement system in the central, southern economic development zones, at the border zone, and in the eastern
coastal zone of the Primorsky territory. A model of state conservation or «retention» of space will allow the formation of the
southern settlement cluster — a super agglomeration spatial structure uniting compact groups of agglomerations of Ussuriysk,
Vladivostok and Nakhodka into a single urbanized zone in the south of Primorsky region. It exceeds a population of about
1.6 million people, which is comparable to the size of the population of agglomerations in the border areas of China.

Keywords: spatial development, Primorsky region, agglomeration structure, network cluster model, uniformly hierar-
chical model, polarized polycentric model, growth pole.

Ilocmanoexa npodnemsi

Jucnponopiuu  CIOKUBIICHCS CHCTEMbI PacCeIeHHUs,
o0ycraBIMBacMble HEPABHOMEPHOCTBIO pacIIpeIeIeHUs 30H
SKOHOMMUYECKOM aKTUBHOCTH Ha TEPPUTOPUU Kpas, Hepas-
BUTasl TPAHCIIOPTHAs W JHEpreTudeckas HH(pacTpykTypa
B CEBEPHBIX U CEBEPO-BOCTOUHBIX paliOHaX pPEruoHa, He-
PaBEHCTBO B YPOBHE KOHIICHTPAIIMH HACENCHUs (TPYIOBBIX
PECYpPCOB) W TEMIIaX SKOHOMHUCCKOTO PAa3BHTHUS MEXKIY
MPUTPAaHUYHBIMU TeppuTopusiMu [IpumMopckoro kpas u
npoBuHiusiMu Ceepo-Bocroka KHP siBnsitoTcst TiiaBHBIMHU
po0JieMaMy COBPEMEHHOT'O MPOCTPAHCTBECHHOTO PAa3BUTHUS
peruona. CoxpaHeHUE B JOJTOCPOYHOM NEPCIEKTUBE yKa-
3aHHBIX TUCIIPOTIOPIIUI U CIOKHUBIIMXCS TEHACHIIUN B MPO-
CTPAHCTBEHHOM OpraHu3alyi TEPPUTOPUH Kpasi MOXKET MpHU-
BECTHU K YXYJLICHHUIO F'€OMOJIUTUIECKOTO U SKOHOMHUYECKOTO
nonoxxenus Poccuiickoit @enepannn Ha J{ansHem BocToxe.
OO0ecrieueHUe OMEPEIKAIOIICTO PA3BUTHS Kpasi, © 0COOCHHO
€ro MPUTPAaHINYHBIX TEPPUTOPHHA, BRI3EIBACT HEOOXOANMOCTh
pa3paboTKu JOATOCPOYHON CTPaTErnH MPOCTPAHCTBEHHOTO

pa3BUTH, KOTOpasi CIOCOOCTBOBasIa OBl YCTPAHEHUIO JTUC-
MPOTIOPIMI CIOXKUBIIEHCS TPOCTPAHCTBEHHON CHUCTEMBI 3a
CYeT SKOHOMHUYECKH OOOCHOBAHHOTO PAa3MEILICHUS IPOU3-
BOJUTCIIBHBIX CHJI, U C(bOpMI/IpOBaJ'Ia yCJI0BUA IJ11 MHHOBA-
IIMOHHOTO ¥ MH(PACTPyKTypHOTO pa3BuUTHs Kpas. bazosble
CIICHapHbBIE YCJIOBHS MEPCIIEKTUBHOTO IPOCTPAHCTBEHHOTO
pa3BUTHA 3aBHCAT OT psaaa (akropos. [Ipexae Bcero ot ak-
THUBHM3ALUN MEXPETHOHAJIBHBIX M TPAHCTPAHUYHBIX YKOHO-
MHUYECKHUX CBSI3€H C y4ETOM BBITOJHOTO TIeorpauuecKoro
MOJIOKEHNUS PETHOHA, M peaju3alMyd MpoTrpaMM IO TpH-
BJICYEHUIO B PETMOH HACEJIEHUs, YTO TIO3BOJIHUT 00ECIIeUNTh
TpeOyeMyro KOHIEHTPAILlMH TPYIOBBIX PECYpPCOB, CO3MATh
YCTOIUMBBIE CUCTEMBI PACCEIICHHS, COMyTCTBYIOIINE 30HAM
9KOHOMHMYECKOW ¥ MHBECTUIIMOHHOM aKTUBHOCTH [1].
Dopmuposanue yeneu cmamoi i Memoo UCCIe008aHUs
Pesynbrarel mpeapliynIMX MCCIEIOBAHUM YKa3bIBAIOT
Ha BEPOSITHOCTh BOSHUKHOBEHHSI CMEIIAHHOW MOJIENH TpO-
CTPaHCTBEHHOTO pa3BuTus IIpuMopckoro kpas, mpesmosna-
rajonel HalTu4Yue HEKOTOPOTo KOJIWYEeCTBAa PaBHO3HAYHBIX
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SKOHOMUYECKUE
HayKu

Amnppees BsiueciiaB AngpeeBud
NMEPCIIEKTUBBI IPOCTPAHCTBEHHOIO ...

0 CBOMM MacIiTadaM U XapaKTePUCTUKAM TOYCK SKOHOMHU-
YECKOTO POCTa W COIMyTCTBYIOIIUX WM arioMepaIloOHHBIX
cucteM. Bmecte ¢ TeM, SKOHOMHUYECKHE, HHBECTUIIHOHHBIC
U MHUTPAaNUOHHBIC (DAKTOPHI MOTYT OOYCJIaBIMBATh Pa3BH-
THE HECKOJNBKUX BEPOSITHBIX CIICHAPHECB MPOCTPAHCTBECH-
HOT'O pOCTa PErvoHa B JOJTOCPOYHBIM mepuos. J1jist BbIsSB-
JICHHSI CIICHAPHBIX YCJIOBUH MPOCTPAHCTBEHHOTO Pa3BUTHS
[Ipumopckoro kpast 10 2030 roaa ucnosib30BaH MPOrHO3HO-
AQHATUTHYECKUI METOJ, KOTOPBI yYUTHIBAET OCOOCHHOCTH
CHUCTEMBI PACCEIICHHUS M XapaKTep MaKPOIKOHOMHYCCKHX
W MHUTPALHOHHBIX TIPOIECCOB permoHa. PaccmarpuBaroTcs
JlaHHBIe aHanu3a (aKTOPOB BIMSIONIMX HA (HOPMHUPOBAHUE
CTPYKTYPHO-(PYHKIIMOHAIEHOTO AJIEMEHTOB IIPOCTPAHCTBCH-
HOTO KapKaca - I0)KHO-TIPIMOPCKOTO KIJIACTePa PacCeICHHUs
U CETH TOPOJIOB, TPEJCTABIAIONINX CO00i MHOTO()YHKIIHO-
HAJIBHBIC LICHTPHI BHYTPUPETHOHAIBHBIX, PETHOHAIBHBIX U
MEKPETHOHATBHBIX CHCTEM PACCENICHHS, a TaKKe TOPOIOB
OTIOPHBIX U 0A30BBIX IIEHTPOB CUCTEM PACCENICHHSI BHYTPH U
BHC 30H 04aroBOTO PACCEJICHHUS, B TOM YHCJIC B IIPUTPAHUY-
HOM 30HE Kpasl.

Ananuz nociedHux ucciedosanuil u nyoIuKayuil

B unccnenoBaHusx yka3bplBaeTcsi Ha JiBe 0a30BbIE MOjie-
JU TIPOCTPAHCTBCHHOTO PA3BUTHS TCPPUTOPHH - MOJIENb
PBIHOYHOHN OpraHM3aIlUH MPOCTPAHCTBA U MOJIENb TOCYAap-
CTBCHHOTO COXPAHCHUS WU «yICPXKAHUS» MPOCTPAHCTBA.
B TeoperndyeckoM KOHTEKCTE IaHHBIE MOJCIH OJH3KH K
M3BECTHBIM KOHIICTIIIUSAM MOJISIPU30BAHHOTO M BBIPAaBHUBA-
IOIIEr0 PErnoHALHOTO pocTta. OJHAKO, OHU OIUPAIOTCS Ha
pa3IMYHBIC TEOPETHYCCKHUE KOHIICIINH, OIPEICIISTIONIIE
(axTopsl IPOCTpaHCTBEHHOTO pocTa. CosepxaHue MoJeH
PBIHOYHOW OpraHU3alMU MPOCTPAHCTBA OCHOBBIBACTCS Ha
KOHIICTIIINN YIIPABICHUS IMPOCTPAHCTBEHHBIM Pa3BUTHEM,
CyThb KOTOPOIl B TOM, YTO PEryJIHPOBaHUE TOJDKHO OBITH Ha-
MPABJICHO HA CIJIAKMBAHUC MPOCTPAHCTBCHHBIX Pa3JIUYUN
B KaueCTBE JKM3HH, a HE Ha TIPOCTPAHCTBCHHBIC Pa3INIUs B
JIENIOBON aKTUBHOCTH. OCHOBY SKOHOMHYECKOW MOJUTHUKU
MIPHU TAKOM TIOJIXOJIC JTOJKHBI COCTABJISITh YCUIIHS, HAIPaB-
JICHHBIC HAa Pa3BUTHE SKOHOMHYCCKOW WHTETPAIMU PETHO-
HOB, C HCITOJIb30BAHNEM BCEX €€ CPEACTB — HHCTUTYTOB, HH-
(GpacTpyKTyphI, 32 CUET KOTOPBIX YJIYUIIAIOTCS BO3MOKHO-
CTH KOMMYHHKAIHH, JOCTyTa K PIHKAaM, a TAKXKE CTUMYJIOB,
KOTOpBIE CIIOCOOCTBYIOT MEPECENICHHI0 HacelIeHus B Ooee
JIMHAMUYHbIE PETHOHBI [2].

B xoHTEKCTe PHIHOYHOW MOJENH BaXKHas 3a/ada TOCy-
JTAPCTBEHHOH MOJIUTUKHU B YIIPaBICHUH MPOCTPAHCTBEHHBIM
pPa3BUTHEM PETHOHA COCTOUT B CTUMYJIUPOBAHUU (HOPMHU-
POBaHUS «IIOJNFOCOBY» POCTa W PAIMOHATIHHOM YIIPABICHHUH
MUTPAIMOHHBIMH TporieccaMy. TOYKH SKOHOMHYECKOTO U
WHBECTUIIMOHHOTO PAa3BUTHS PACCMATPUBAIOTCS KaK «II0-
JOCa» SKOHOMHYECKOTO POCTa, KOTOPHIE OOYCIIaBIHBAIOT
BO3HUKHOBeHHE 3((dekra ariomeparyy, KOria SKOHOMH-
4yeckasi, MHBCCTUI[MOHHAS U XO3SHUCTBCHHAS JICATCIBHOCTh
00BENUHSIOTCS B €AWHBIA KoMITIekce. [lomroca pocTa, B Ka-
YecTBE KOTOPBIX MOTYT OBITh MPEICTAaBICHB XO3SHCTBYIO-
mui cyOBeKT, 0Tpaciib, KOMILIEKC oTpaciieil 001anaoT 3Ha-
YUTETHHBIM arioMepalioHHbBIM 3¢ddekrom. [lamee Touka
pocta mpeoOpa3yeTcst B TEPPUTOPUN U BEKTOPHI Pa3BUTHSA
B PETHOHE WM CTpaHe, GOpPMHUPYS MaKPOIKOHOMUYECKUN
kapkac [3].

IIpocTpancTBeHHas cTpaTerusi, peanusyrollas TaKou
MOJIXO/1, MPEAIOJIAracT, B YaCTHOCTH, CTUMYJIUPOBAHHE aK-
TUBHOCTH OHW3HECa B TOpoJax-THaepax, 00ecIIeYnBArOIINX
peau3aIio arIoMepPalMoOHHbIX d3PPEKTOB, pa3BUTHE ariio-
Mepaluil ¥ CTUMYJIUPOBaHHE MOOMIBHOCTU (DAKTOPOB TIPO-
M3BOJICTBA (TpyJa M KaIWTana), a B OTHOIICHUN OCTaTbHBIX
PETHOHOB TpeJIaraeTcsi KOHIEINS YIPABIIEMOro CKaTHs
HKOHOMHYECKOro IpocrpaHcTBa. C AaHHON TOYKH 3pPEHUS
(hopMHIpOBaHHE CHCTEM DPACCENICHHSI PacCMATPUBACTCS Kak
MOJIOKUTEIBHBIN IKCTEPHATBHBIN dPPEKT MPOCTPAHCTBEH-
HOW KOHIICHTPAIIMU KOMIIAHUH, PabOTArOIIUX B OJHOU OT-
pacii WM OCYIICCTBIISIONINX OJMHAKOBBIC BUJIBI JCSATCIh-
HOCTHU. Pa3nu4nble OTpacnu U BUIBI ACSITEIHHOCTH B3aUMO-
JICHCTBYS U PACHIMPSISCH BIMSIOT HA KOHIICHTPAIUIO HACEIIC-
HUS B TOUKaX, TJie TpeOyercst KBanbUIIpoBaHHas pabodas

cuna. Takum oOpazom, MacmiTab SKOHOMHUYECKOTO pocTa U
reorpauuecKiue BEKTOPHI €r0 Pa3BUTHS BO3JCHCTBYIOT Ha
mapaMeTphl CETUTEOHBIX CTPYKTYP M OMpPEENsAioT UX pac-
IIOJIOXKCHHE U TPAHUIIBI B paMKaX peruoHa [4—6].

CMBICT MOJETH TOCYJapCTBEHHOTO COXpaHeHus (ynep-
YKaHWA) MPOCTPAHCTBA COCTOUT B TOM, UTO Ka)KIBIH PETHOH
YHHKAJICH C TOYKH 3PCHHUS HE TOJBKO €r0 SKOHOMHUKH, HO U
YeIIOBEYECKOTO MOTEHITHANA, SKOJIOTHH, KyIbTyphl. Tem ca-
MBIM, TIPOCTPAHCTBO KaK CIICIU(IYECKasi CHCTEMa COIHATIb-
HO-9KOHOMHYECKUX OTHOIICHUMN, CPOPMUPOBAHHBIX B PETH-
OHE, caMO CTaHOBHTCS (PAKTOPOM IKOHOMHUYECKOTO POCTA.
3HayeHne i1 SKOHOMHYECKOTO POCTa MMEIOT HE TOJBKO
MIepe/I0BbIC PErHOHBI, a 33/1a4a PETHOHAIBHOM OJUTUKHU CO-
CTOWT B peajM3aliy HEJIOHMCIIONB3YeMOT0 TIOTEHIIHANA pPe-
THOHOB, KOHIIEHTPAIMH UX MaTepPHAIHLHOTO M HeMaTepHab-
HOTO KaluTala, CTAMYJIMPOBAHHE HHHOBAIMOHHBIX TIPAKTUK
Om3Heca u ynpasieHus. [laHHAsS MOIETh MOYKET pacCMaTpH-
BAThCS C MO3UIIH KOHIETIIINN COBOKYITHOM MPHYUHHOMN 00-
ycnosnennoctu [lona Kpyrmana. Ee cyTh B TOM, 4TO ario-
MEpaIlMOHHBIC TIPOIIECCHl AKTUBHEE Pa3BUBAIOTCS B HAMOO-
Jiee KOHIIEHTPUPOBAHHOM SKOHOMHYECKOM MPOCTPAHCTBE.
DKOHOMHYECKOE MMPOCTPAHCTBO TAKIKE MMEET TEHJICHILUIO
K KOHIICHTPAIIMU B TOYKAX COCPEIOTOUCHUS MPEIIPUATHIH.
C mo3uiuy 3KOHOMUYECKO#N reorpaduu MepCrieKTUBHBIN
MIPOCTPAHCTBEHHBIN KapKac TEPPUTOPHU UCIIBITHIBACT BIIHSI-
HUeE IBYX BUIOB CHWI. LIeHTpoCcTpeMUTEIbHBIC HATIPABIISAIOT
SKOHOMHYECKYIO JESITEIFHOCTh B CTOPOHY arjioMeparuH,
a LEeHTPOOEKHBIE BIMIIOT HA pa3pylICHUE arjioMeparui
WU OTPaHUYUBAOT UX pa3Mepsl [7; 8].

DopMHpOBaHHE TOUYEK POCTA MO3BOJISACT YCTAHABIUBATD
9KOHOMHUYCCKUE CBSI3M C WHBIMH XO3SIMCTBYIOIIUMH CyOh-
eKTaMH B CICHHAIM3UPOBAHHBIX W CMEXKHBIX OTPACIX,
YTO CO3JaeT MPEANOCBUIKH A (OPMHUPOBAHUS HHHOBA-
LUOHHBIX WU TMPOU3BOACTBEHHBIX KIIACTEPOB. BBISBIIsSA
CBSI3b MKy BOSHHKHOBEHHEM KIIACTEPHBIX 00pa30BaHU 1
KOHKYPEHTOCTIOCOOHOCTRIO, Maiikn [Toprep ormedaer, 4to
(dakTopsl (HOPMHUPOBAHUS KOHKYPCHTHBIX MPCHMYIICCTB Y
reorpaUeCKUX PETHOHOB CYIISCTBEHHEE, KOT/Ia KOMIIa-
HUH, paboTarole B KOHKPETHOH OTPacin, COCPEI0TOUCHBI
B paMKax ojHoro mnpoctpanctsa [9; 10]. CienoBaTensHo, ¢
MTO3UIINN TEOPUHN KOHKYPEHTOCIIOCOOHOCTH JIETaeTCsl TPe/-
MOJIOKEHHE O (hOpMe MPOCTPAHCTBEHHOM OPraHU3aIUH KO-
HOMHUECKOI JEeSTeIbHOCTH B PETHOHE, KOTOpas CO3/1aeT
BO3MOKHOCTH OOeCTIeUeHHs KOHKYPEHTOCIIOCOOHOCTH Ha
MaKpPOAKOHOMHYECKOM YPOBHE, MM Ha YPOBHE IJI00aJh-
HOW HPKOHOMHKH. Hamuume MHOKECTBa aKTHBHO B3aMMO-
JIEHCTBYIOMNX 30H SKOHOMHYECKOH JEeSITeTHbHOCTH CO3/IaeT
BO3MOKHOCTH JII BHYTPEHHEH KOHKYPEHIIMH MEXTY KOM-
MAHUSIMHA M ONTHMHU3UPYET TPAH3AKIMOHHBIC U3JCPKKHU 32
CYET HMCIIONB30BaHMS OOIIEH TPaHCHIOPTHO-TIOTHCTHIECKOH,
HWH)KCHEPHOM, TeXHOJOruueckoi wuHppacTpyktypsr [11].
MakpoearHHIBI — «IOJI0Ca POCTa» pa3pacTrasich U TpaHC-
(dhopMHpYsICE B TEPPUTOPHATBEHBIC KIACTEPHl BaPHHPYIOTCS
B paMKax reorpapMuecKux I'paHUI] BHYTPH HAIMOHAILHON
TEPPUTOPUU, U COCCJACTBYS C TEPPUTOPHUSIMHU COIPECHCIh-
HBIX CTPaH, JOPMHUPYIOT MPEAMTOCHUTKA 11 BOSHUKHOBEHUS
MEXTyHapOAHBIX M TPAHCTPAaHUYHBIX KiIacTepoB. B cBoio
ouepeslb SKOHOMHYECKHE U YpOaHHUCTHYECKHE KIIacTephl
CrocoOCTBYIOT BOSHUKHOBCHHIO HAJIaTIIOMEPAIIHOHHBIX CH-
creM paccenenws [12—14].

OnTuMasnbHas TMPOCTPAHCTBCHHAS MOJCIb PErHOHA
MpeIoIaraeT, 9To JOKaTH3alus TMPEANPUSITHH B OTHCITH-
HBIX reorpa)Uueckux TOYKaxX W TpaHHIaX SBIseTCs 000-
CHOBAaHHBIM BapHAHTOM DPACIIOJIOKCHHS C YIETOM BBICOKO-
TO YPOBHSI M3/ICPKEK IO JTOCTAaBKE MPOIAYKIIUU OTpaciei Ha
TEPPUTOPUN CTICIIMATU3AIMU TIPEANPUATHI pernona [15].
CrnenoBaTesbHO, 32 CYET PAllMOHAIBLHOIO PACIONOKEHHS U
KOHIICHTPAIIUN KOMITaHUH (POPMHPYIOTCS MPEIIOCHITKH IS
BO3HHUKHOBEHUS HHTETPAIIMOHHBIX CBS3€il, YTO CIIOCOOCTBY-
€T ONTUMU3AINH TPAHCIIOPTHBIX U TPAH3aKIIMOHHBIX U3]ICP-
ek koMmaHud. [Ipm (opMupoBaHMH MOIETH MPOCTpPaH-
CTBEHHOTO Pa3BUTHUSA 3TO SABJISIETCS BAYKHBIM JUIS CHUKCHUS
BiusiHUS (hakTopa reorpa)uuecKoil yAaIeHHOCTH OTHCIb-
HBIX TeppuTopuii [16—18].

ASI/IMyT Hay4YHBIX HCCHGHOB&HHﬁZ OKOHOMMKA U YIIPAaBJICHUC
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C mo3WIMH KOHLENLUH pPErHOHAIBHBIX KIIACTEPOB
Maiikna DHpaiiTa 5KOHOMUYECKasi MOJCUCTEMA MPOCTPAH-
CTBEHHOTO KapKaca pernoHa Mpe/CTaBIACTCS B BHUJE ario-
Mepaluii KOMIIaHUH, CIICHATN3UPYIONIMXCSI B KOHKPETHON
OTpacii YKOHOMHKH WIH cpepe X03IHCTBCHHON AeATEITEHO-
ctu. HaGop MakpoennHUIl BKIIOYAET METMOYKY B3aUMOJIeH-
CTBYIOIIMX KOMIITAHMH PErnoHa, OOBEJIMHEHHBIX HCIIOJIb-
30BaHUEM OOIIMX METOJOB MPOU3BOJICTBA (TEXHOJOTHI), U
WHTETPUPOBAHHBIX C KPYITHBIMU HAITMOHAIBHBIMHU FTH MEXK-
JYHapOJHBIMH KOMIAHUSIMH. DHpPAWT paccMaTpuBas CBSI3U
MEXIy KOHKYPEHTOCIIOCOOHOCTHIO HAIMOHAIBHOW JIKOHO-
MHUKH W reorpaduyeckuMy MaciiTabaMu KOHKYPEHTHBIX
MIPEUMYILECTB B PAMKaX OT/CIbHBIX PErHOHOB yKa3bIBAeT,
KOHKYpEHTHBIC IPEHMYIIIECTBA (POPMHUPYIOTCS HE HA YPOBHE
I00ATbHON WM HAIIMOHAIBHON SKOHOMHKH, a Ha YPOBHE
peruonos [19].

H3znoorcenue ocnosnozo mamepuana

bazoBas  cTpykTypa NpPOCTPaHCTBEHHOTO KapKaca
[Tpumopckoro kpas mpejcTaBisieT HabOp TOYEK YCKOPEHHO-
T0 pocTta (MaKpOEeIUHHUIIL), TPEUMYIIICCTBEHHO B F0XKHOH KO-
HOMHKO-Teorpaduueckoit 30He [IpUMOpPbsI, HCIIOIB3YIONUX
0011Me METObI IPOU3BOJCTBA U TEXHOJIOTHH, HHTETPUPO-
BAaHHBIX C KPYITHBIMA HAIMOHATBHBIMH WU MEXKITyHApO-
HBIMHA KOMITaHUSIMH. JIoKanmu3aims TOYeK pocTa Mpearo-
Jaraercsi B 30HaX TATOTEHHS MEKIyHapOJIHBIX TPAHCIIOPT-
HBIX MapIIpyTOB M Ha IPHUIIOPTOBBIX YYaCTKaX MOPCKUX
noptoB 3apybuno, Bocrounsrii, KossmuHo u BraguBocTok,
BOJIM3M IOTPaHUYHBIX IEPEXOA0B M TEPPUTOPHU orepe-
JKAFOIIIETO PA3BUTHS, a, B IMIEPCIICKTUBE, B TOUKAX pean3a-
MU PETHOHANBHBIX WHBECTHLMOHHBIX IMPOEKTOB. Takum
00pa3oM BO3HMKAIOT BO3MOYKHOCTU ISl (POPMHUPOBAHUS
KpPYIHBIX TEPPUTOPHATHLHO-TIPOU3BOACTBEHHBIX KOMILICK-
COB C HOBOM TEXHOJIOTMYECKOM crenuanuzanuei. B cBoro
oyepeJib, MPOCTPAHCTBEHHAs] KOHLEHTPALMS 30H aKTUBHOM
SKOHOMHYECKOW JIEATEIFHOCTH CHOCOOCTBYET (HOpMHpPO-
BaHUIO HaJarJOMEpallMOHHONW CHUCTEMBI B TIOSICE paccese-
Hus Yccypuiick-Aprem-Brnagusoctok-bomnbimoit Kamens-
Haxopka. Pe3ynmbpTaThl ncciemoBaHuid YKa3bIBAIOT HA BEpPO-
ATHOCTh BO3HMKHOBEHHS CMEIIAHHOW MOJENH MPOCTpaH-
CTBEHHOTO pa3BuTHs [IpruMopckoro kpast, npernoararoei
HAJIMYHE HEKOTOPOTO KOJMYECTBA PABHOZHAYHBIX 10 CBOUM
MacmrabaM U XapakTepUCTHKAM TOYEK HKOHOMHYECKOTO
pOCTa M COIYTCTBYIOIIMX WM arjoMepaluOHHBIX CHCTEM
[1]. BmecTe ¢ TeM xapakTep SKOHOMHYECKUX, WHBECTHIIHU-
OHHBIX W MHUTIPAIlHOHHBIX MPOIIECCOB B PETHOHE MOXKET 00-
yCIIaBJIMBATh Pa3BUTHE HECKOJIBKUX BEPOSITHBIX CLEHApUEB
MPOCTPAHCTBEHHOT'O POCTA B JIOJITOCPOYHBIA TIEPHOT.

[Ipu peanmsanuy cueHapus YMEPEHHOTO 3KOHOMH-
YEeCKOro pocra, C YYETOM pOCTa HHBECTHUIMH TeMIaMHu
104,0-112,0 %, poctra BPII Temmamu 101,0-103,0 %, mpo-
THO3UpPYETCs, YTO YHCIEHHOCTh HaceneHus lIpmmopckoro
kpas k 2030 roxy cocraBut 1 939 ThIc. uenosex. Hacenenue
YBEIUYHTCS TPUMEPHO Ha 8§8—8,5 THICSY YENOBEK IO OTHO-
menuto K 2018 romy, mpy 3TOM He MPOTHO3UPYETCS CyIIIe-
CTBEHHBI MHIPAIlMOHHBIA MPUPOCT HaceJeHus. B aTux
YCIIOBHSAX Ha TEPPUTOPUU PETHOHA BHICOKA BEPOSITHOCTH
Pa3sBUTHA CLIEHApUs MOJSPU30BAHHOTO POCTA, KOTJA KO-
HOMHYECKasi aKTUBHOCTh Oa3upyeTcsi Ha Hanboliee KOHKY-
PEHTOCTIOCOOHBIX TEPPUTOPHSIX, MPEIKAE BCETO FOIKHO-TIPH-
MOPCKOM, T/le TPOU3BOAMUTCS CBHIIIE 65 % oObema Baio-
BOI'O PETHOHAJIBHOTO IMPOAYKTa. PernoHanbHas MOJIMTHKA
B 3TOM Cllydae JOJDKHA OBITh HalpaBlicHa Ha TOBBIIICHHE
MOOMJIBHOCTH (DAaKTOPOB MPOU3BOJICTBA M CTUMYJIMPOBA-
HUM MX KOHIIGHTpAIMU B HanOoJiee KOHKYPEHTOCIIOCOOHBIX
TOYKaX, TAKUX KaK TCPPUTOPHH OIEPEIKAIOMIETO PA3BUTHUS
«Hanexnuuckas», «Muxaimosckuii», «bonbiioit Kamennsy
n «Hedrexumuueckuit» u B npurpannynoii ¢ KHP 3one,
BOJIM3HM OCHOBHBIX IPUTPAHIIHBIX TTEPEXOIOB.

Pe3ynpraToM Takoro THIa MPOCTPAHCTBEHHOTO pOCTa
JIOJDKHA CTaTh «ONTHMHU3AIMS IMPOCTPAHCTBEHHOT'O pac-
TIpeeIICHNs] HACCNICHUS W IPOU3BOJICTBA ITyTEM CXKATHS
€ro BOKPYT OYaroB 3KOHOMHYECKOTO POCTa BKIFOYAIONTHX
BuaguBoctokckyro, HaxonkMHCKYIO B Y CCYpHICKYIO CHCTE-
MBI TePPUTOPHATBHOTO pa3BuTHs. CIieHapHuid MOJISIPHU30BaH-

HOTO POCTa Ipe/roiaract (PoOpMUPOBAHUE HOBOH KapKaCHOU
CTPYKTYPHI IPOCTPAHCTBEHHOW opraHu3amu [Ipumopckoro
Kpasi Ha OCHOBE OTIPENeNCeHUSI IKOHOMUYECKHX 30H — «JIO0-
KOMOTHBOB pocTay. [laHHas CTPYKTypa MOXET ObITh 00pa-
30BaHa HE TOJBKO 30HAMH SKOHOMHYECKOW aKTHBHOCTH, HO
U TOPOJCKUMH arjoMepaIisiMH, CBSI3aHHBIMH OOIIHOCTHIO
XO3SIICTBEHHON M COLMAIBHOW KH3HH, M UMCIOIIUMHU 00-
IIYI0 CHCTEMY TPAHCIIOPTHBIX KOMMYHHKanui. s ciieHa-
pHs TOJSPU30BAHHOTO POCTA NPUHIUIHAIBFHOE 3HAYCHHE
HMEeT OIpeJIeJIEHUE MOJII0COB POCcTa. TakOBBIMU Ha MIEPBOM
YpOBHE SIBIAIOTCS HWHBECTHIIMOHHBIC TPOCKTHI, JIOKATH30-
BaHHBIE HA TEPPUTOPHUIX, OTHECEHHBIX K CBOOOTHOMY TOPTY
BiiaguBocTOK, Ha BTOPOM ypOBHE TEPPUTOPHH OIEPEKar0-
IIETO Pa3BUTHUS OTIOPHBIX PETHOHOB, IPEACTABIISIOIINX «IT0-
JIFOCa POCTa» PETHOHAIBFHOI'O YPOBHA, HA TPETHEM YPOBHE,
MaciTaOHbIC MPOCKTHI ()eepabHOrO YPOBHS, TaKHE Kak
pa3BUTHE TEPPUTOPHUU OCTpoBa Pycckuit m GpopmupoBaHue
BrnaauBocTokckol ariiomepanuu.

IIpu cueHapuu omepexarlero 3KOHOMUYECKOTO po-
cta B [IpuMopckoM Kpae, ¢ yIeTOM pean3allii BCeX 3asiB-
JICHHBIX WHBECTUIMOHHBIX MPOEKTOB U TOCYNapCTBEHHBIX
MPOrpaMM, POCT MHBECTUIUMU OXKUIACTCS TEeMIIAMH BBILIE
112,0 %, poct BPII coctaBur 103,0-104,0 %. C yderom
€CTECTBEHHOTO U MHUTPAIIMOHHOTO MPHUPOCTa OXKHUIACTCH,
YTO YUCJIICHHOCTb HACENEHUS Kpasi MPEeBBICUT 2 MIIH Yelo-
BeK K 2030 roay, 4To mpeAnonaraeT pazBUTHE TPATUIIMOH-
HBIX U HOBBIX CUCTEM PACCEJICHUs B IIEHTPAJIbHOMU, I0KHON
30HaX YKOHOMHYECKOI'O Pa3BUTHS, B MPUTPAHUYHOI 30HE,
W BOCTOYHOW mpuOpekHOoW 30HaX [Ipumopckoro kpas. B
9TOM CITyyae BEpOATEH CLEHapuil TUBEPCHUHUIMPOBAHHOTO
MIPOCTPAHCTBEHHOI'O POCTA B OCHOBE KOTOPOTO HJesl 0XBaTa
BCETO MPOCTPAHCTBA TEPPUTOPUH Kpasi, TIPH ITOM (HaKTOPHI
1 UCTOYHUKHU POCTA MOTYT OBITh PA3THYHBIMHU TSI KQXK0TO
OT/EIBHOI0 MyHUIMITAJILHOTO 00pa3zoBaHust. Takol creHa-
puit obecnieunBaet ms [IpUMOPCKOTO Kpasi «yIepiKaHHe)
SKOHOMHYECKOTO MPOCTPAHCTBA, YTO OCOOEHHO Ba)KHO IS
NOJJIepKaHUsT KOHKYPEHTOCIIOCOOHOCTH U COBEPILEHCTBO-
BaHUs YCJIOBHMM XO03diicTBOBaHUSI mpurpaHuuHbix ¢ KHP
TepPUTOPUIN Kpasl.

OCHOBHBIMU HAIPaBJICHUSAMU TOCYAAPCTBEHHOW TMOJIH-
TUKY TIPHA JTAHHOM CIICHAPUH SBJISIETCS TTOUCK ITyTEH IS HKO-
HOMUYECKH 3((HEKTUBHOTO MOACPIKAHIS JKU3HEACATEIbHO-
CTH YK€ OCBOCHHBIX TCPPUTOPHIA, U ISl TUBCPCUPUKAIIMA
TEPPUTOPUH, YTPATHBIIUX MOTESHIHAT POCTA, YTO 0COOCHHO
BaXHO JUII MOHOCTICIHATU3UPOBAHHBIX MYHHUIIMITIATbHBIX
o0pa3oBaHus peruoHa. Knes TUBEpCUPHUIIMPOBAHHOTO PO-
CTa COCTOUT B TOWCKE CHENU(UIHBIX I KaXT0H MaKpo-
30HbI [IpuMopckoro kpast ¢akrtopoB pasButus. [lepeueHn
(hakTOpOB, OINPENEINIAIONINX PErHOHATBHYIO CHCUUDUKY U
(hopMUPYIOIINX KOHKYPECHTHBIC IMPEHMYIIECTBA TEPPHUTO-
pHil Kpas, BKIIOYAaeT HAINYHE MPHUPOTHBIX PECYPCOB, T€0-
rpa)uveckoe TOJI0KEHUE, BO3MOXKHOCTH MPUTPAHHYHOTO
COTPYAHUYECTBA, HAIMIHE MOPCKHUX MTOPTOB, COBEPIIICHCTBO
UH(PACTPYKTYpHI, @ TAKIKE YUCICHHOCTh HACEICHUS U TPY-
JIOBBIX PECYPCOB.

Ba3oBbrif  crieHapuil  TPOCTPAHCTBEHHOTO  Pa3BHTHUS
ITIpumopckoro kpast Ha IepBoM dTare, B mepuos 2018-2025
IT., IPEJIyCMaTPUBACT MOBBIIICHUE aKTUBHOCTH OW3HEcCa B
roponax-nuaepax — Braausoctoke, Apreme, Yccypuiicke,
Haxonke, bonpmom Kamue. D10 oOecrieunt cOajaHCH-
POBAaHHOE U IMPONOPLMOHATIBHOE Pa3BUTHE CETU TOPOJIOB
pa3HOW BENWYMHBI W (PYHKIIMOHAIFHOW CIICIIHATA3AIIIH
KaK HEoOXOJMMOE YCIIOBUE YCTOWYHMBOTO COIMAIBbHO-3KO-
HOMHMYECKOTO pPa3BUTHSI PErMOHa, CO3JacT YCJIOBHS JUIsS
BO3HUKHOBEHUS arjIOMEPalMOHHBIX d(P(PEKTOB M Pa3BUTHUSA
FO’KHO-TIPUMOPCKON  HaJlarJIOMEpalluOHHON  CTPYKTYPBI.
Crnenyromei 3agaueil MpOCTPAHCTBEHHOIO Pa3BUTHUSI pac-
CMATpPUBACTCS CTUMYJIHPOBAHWE MOOWIBHOCTH (PaKTOPOB
MIPOM3BOJICTBA ISl Pa3BUTHSI HEypOaHH3UPOBAHHBIX TEPPH-
TOpPUA, BKIIIOYAsI IPUTPAHUYHYIO MOJIOCY.

Ha nepBom srane B nepuon 2018-2025 rr. npeanosnara-
eTcst GOPMHUPOBAHUE KPYITHBIX TEPPUTOPHATIHLHO-TIPOU3BO/-
CTBEHHBIX KJIACTEPOB B 30HAX TATOTEHUS MEXKIYHAPOIHBIX
TpaHcHOpTHLIX MapmpyToB IIpumopne-1 u Ilpumopbe-2,
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BOJIM3H IIPUTIOPTOBBIX Y4aCTKOB MOPCKHX IIOPTOB 3apyOHHO,
Boctounsrit, KospmuaO 11 BragnBocTok, BOIH3M MOTpaHAY-
HbIX Tiepexo1oB [lorpannynbiii 1 KpackuHo u TeppuTOopuit
OMEPEIKAIONIECTO Pa3BUTUS. TakuM 00pa3oM BO3HUKAIOT
BO3MOYKHOCTH [UII PaBHOMEPHO-HEPAPXHICCKON CHCTEMBI
Pa3BUTHS TEPPUTOPUU PErHOHA, YTO IMO3BOJUT 3aKPEIHThH
U yBEJIMYUTH HacelleHue B mpurpanuuHoit nonoce ¢ KHP u
YBEJNUYHTH IIOTHOCTh HACENICHUS B BOCTOYHOM «IIPHOPEK-
HOI» Makposone [Ipumopckoro kpas. B pesynbrare pea-
JI3alliK TAKOTO CLIEHAPHsl YUCICHHOCTh HACEIEHUS TaKUX
TEPPUTOPUN yBEIMUYUTCS Ha 22—25 ThIcsu yenoBek k 2025
roay, a k 2030 rogy moxer yBenuuuThbes Ha 100 ThicSY
YeJIOBEK MPH YCIOBUM PeaIU3allMi TOCYIapCTBEHHBIX MPO-
rpamMm, 00eCTIICYMBAIOIINX MUTPAIMOHHBIA IPUTOK.

Ha BTopom stame, B nepuoa 2026-2030 rr., ¢ yuyeToM
peanu3ayy paBHOMEPHO-UEPApXUUECKON MOJIENIN B IIpee-
JaxX CIOKHUBIICHCS aJMHHUCTPATHBHO-TEPPUTOPUATEHON
CTPYKTYPHI Kpas TOJXY4YHUT pa3BUTHE CETh IICHTPOB BHY-
TPUPErHOHAIBHON CHUCTEMBI paccesieHHus Ha 0a3e TOpojoB
VYeeypuiick, JlanbHEropck, ApceHbeB, OCEIKOB TOPOIACKO-
ro tuna 3apyouHo u Bpanrens, uto GopmupyeT ycIoBus
JUTS. Pa3BUTHS MEXKCEJICHHOW HHQGPACTPYKTYPHI CEIBCKUX
TEPPUTOPUI M 00eCIeunBaeT BOSHUKHOBCHHE YCTOWIHBBIX
CHCTEM pAacCeNIeHHs — arJIOMEepPallMOHHbIX TosicoB. Ha man-
HOM 3Tare OyAeT MpoIobKeHO (GopMHUpOBaHKE YCTOWYHUBBIX
CeNMUTeOHBIX CHCTEM B 30HAX OYaroBOTO PACCENCHHUS Kak
BHYTpH, TaK U BHE OCHOBHOM 1OJI0CHI paccenenus. B mpene-
JlaX OCHOBHOM TIOJIOCHI paccesIeHHs HEOOXOAUMBIM YCIIOBH-
€M SIBJISIETCSI CO3[IaHHEe OTIOPHBIX IICHTPOB, T.C. 30H OIepe-
YKAIOIETO pocTa Ha 0a3e TePPUTOPUI OMEPEKAIONIEro pas-
BUTHUS M Ha 0a3e TCPPUTOPUI, OTHECCHHBIX K CBOOOJIHOMY
mopTy BmagmBocTok (K HUIM OTHOCATCS 16 MyHHUIIHITATBHBIX
o0OpazoBaHuit Kpas).

Bne 0cHOBHO# 10JIOCHI pacceNeH s BaXKHOM 3a/1a4ei sB-
JSIETCS CO3MaHue «0a30BhIX IIEHTPOBY» M CIICIIHATN3HPOBAH-
HBIX TIO/ILEHTPOB (POPMUPYEMBIX Ha 0a3e IIEHTPOB Pa3BUTHUS
JIOOBIBAIOIIMX WM TiepepadaThIBalOMINX OTpacield W TpaHc-
MTOPTHO-JIOTUCTUIECKUX IIEHTPOB, TAKUX KaK, HAIIPHMeEp, T.
Crnacck-/lanpHmid, TOCeTKH TOpoJcKoro tuna KapanepoBo
u Cubupueso. B yciioBusX co3fgaHus paBHOMEPHO-HUEpAp-
XUYECKOW CHCTEMBI Pa3BUTHS TEPPUTOPUH PETHOHA 0CO00M
MpoOIeMOi paccCMaTPUBACTCS CO3AAHNE CUCTEMBI paccee-
HUSI CEBEPHBIX M CEBEPO-BOCTOYHBIX TEPPUTOpPHUN Ha Oaze
MTOCEJIKOB TOPOJICKOTO THMA, TaKUX Kak BocTok, [Tnactyn u
Tepureii. OHU paccMaTPUBAIOTCS B KAYECTBE OTIPABHBIX TO-
YEeK MPOCTPAHCTBEHHOT'O PAa3BHUTHUs, MOCKOJILKY BIIHSIOT Ha
BO3HUKHOBEHHUE AP PeKTa arJoMeparui U 00yCIaBINBaIOT
CO3/1aHUE YCTOIUMBBIX CHUCTEM PAcCEICHUS B paMKaX CBOHMX
reorpaduueckux rpanuil. [lapaMeTpsl U rpaHUIBI STHX TO-
YeK MEPCIEKTHBHOTO POCTa OTIPEIEIAIOTCS KOHIICHTPAIHCH
HSKOHOMHYECKOW aKTUBHOCTH, MPEUMYIIECTBEHHO, B IPH-
OpEeXKHOI 30HE M yJacTKaX TSATOTCHUS HEMHOTOYHMCIICHHBIX
TPAHCMOPTHEIX IMyTeH. DTH TOYKU POCTa B CHIIY YAAJCHHO-
cTU (M30JIMPOBAHHOCTH) TIPEJCTABISIIOT COOO 3aMKHYTYIO
CUCTEMY, UX Pa3BUTHE CICPKHUBAETCS MOHOCIICIIMATN3alUEN
TEPPUTOPUIN U OTCYTCTBUEM YCTOHUMBBIX HHTETPAITHOHHBIX
CBSI3€H, UTO MOXKET OTPAKAThCS HA HU3KOM MHBECTULMOH-
HOW Y MHHOBAI[MOHHON aKTHBHOCTH XO3SICTBYIOIIUX Cy0h-
ekToB. [l ycTpaHeHHs MPoOIeMbl TpedyeTes coneiicTBre
CO CTOPOHBI TOCYAApPCTBAa B YCTAHOBICHUH CBS3EH MEXKIY
«OCTPOBHBIMI» TOYKAMH POCTa X SKOHOMHUCCKUMHU arjioMe-
panysIMH TATbHEBOCTOYHBIX PETHOHOB, UTO, B IEPCIICKTHUBE,
MO3BOJIUT YCTPAHUTH TUCIIPOTIOPIIUH MPOCTPAHCTBEHHOTO
pa3MeIeHUs TPOU3BOIUTEIBHBIX CHJI M COITYyTCTBYFOIIUX
UM CETUTEOHBIX CTPYKTYDP.

Takum oOpazom, peanu3anus LEICBOW MOJETH MPO-
CTPaHCTBEHHOTO pa3Butusi [IpuMopckoro kpas B J0JTO-
CPOYHBIN TIEPUO]T TODKHA OCYIICCTBIATEHCS 110 CIIEAYIOIINM
MIPUOPUTETHBIM HAIIPaBICHUSIM:

a) (hopMHpOBaHHUE I0KHO-IIPUMOPCKOTO KI1acTepa pacce-
JICHUS — HAJarIOMEPAIIMOHHON TPOCTPAHCTBECHHOHN CTPYK-
TypBl, O0OBETUHSIIONIEH KOMIAKTHBIE TPYIIIHI arioMepariii
Yceypuiicka, BnaguBocroka n Haxonku B equHbIi ypOaHu-
3UPOBaHHBIN Mosic Ha 1ore [IpIMOpCKOro Kpasi ¢ HacelIeHH-

€M OKO0JI10 1,6 MJTH 4eJIOBEK, YTO COIMOCTABMMO C MacIITaboM
YHCIICHHOCTH HACEJICHUs arjioMepariii B TPUTPAHUIHBIX
pationax KHP;

0) cOaaHCUPOBAHHOC PA3BUTHE arjioMepaluil peruoHa
3a CYeT COBEPIICHCTBOBAHMUS MX MPOCTPAHCTBECHHOTO POCTA,
YTO MPEAINoaraeT CO3AaHne YCIOBUH I POCTa YHCICHHO-
CTH HaceJIeHUsT BlaiuBOCTOKCKOW ariioMepaiuy Ha YPOBHE
1,2—1,3 MJIH 4enoBEK, U YBEJIMUYEHUSI YUCICHHOCTH Hacelle-
HUsS ariioMepanuii ¢ HacemeHueM 10 250 ThICSY YeNOBEK,
TakuX Kak, Yccypuick-Muxaiinoka n Haxonka-JIluBaaus-
Bpanrens 1o 450-550 Teicau uenoBek k 2030 ronmy, mpu
MIPEeKpaIIeHHH MPOIECCOB MCTOMYIISIIUN CYIIECTBYIOUTIX
arJioMepaluii W YBEIMUYCHUHM KOJIMYCCTBA arjioMeparui
9TOH KaTeropuH 3a cUeT (OPMHUPOBAHUS HOBOH CHCTEMBI
paccenenus bonpmoit Kamens;

B) (OPMHPOBAHUEC CETH HACCIICHHBIX ITYHKTOB, IMPEI-
CTaBIISTIONINX COOOH MHOTO(QYHKIIMOHATIBHEIC IIEHTPHI BHY-
TPUPETUOHANBHBIX, PETHOHAIBHBIX M MEXPErHOHAIbHBIX
CHCTEM PacCeICHUs, a TAKIKE TOPOJIOB — OTIOPHBIX U 0a30BbIX
LIEHTPOB CUCTEM pACCEIICHHS BHYTPH U BHE 30H 0YaroBOTO
paccesnieHuns, B TOM YHCJe B IPUTPAHUIHON 30HE Kpas. ITo
0o0ecCrieunBacT, B MEPCICKTUBE, YCTPAHCHUE AUCIIPOIIOPIIAI
COBPEMECHHOM IIPOCTPAHCTBCHHON CTPYKTYPBI TEPPUTOPUHU U
TO3BOJIMT YBEJIMYUTH HaceJIeHue Kpas ¢ 1,93 MIIH yemoBex B
2018 roxy o 2,0-2,3 muH uenosek k 2030 rojy;

r) GOpMHPOBaHNE CETH TOPOJOB U TMOCEIKOB — CIICIIHU-
AMM3UPOBAHHBIX MOJIICHTPOB CHCTEM PACCEICHUs, K YHCITY
KOTOPBIX OTHOCATCS 9 MOHOIPO(HIBHBIX MYHHUIIUITATBHBIX
00pa3oBaHUil Kpasi, IMyTeM CO3aHUS YCIOBHUI IS pereHe-
pammu AempecCUBHBIX MOHOTOPOIOB HA OCHOBE MX MHTETpa-
LM B CHUCTEMBI PACCEJICHUS, Pa3BUTHS CCPBUCHBIX (DYHK-
Ui, MOAepHU3aNUy W (WIM) U3MCHCHUS CICIHAIH3aIin
00BEKTOB TPao00pasyroIeii 0assr;

dopMUPOBaHUE YCTONYMBBIX KaHAIOB (BEKTOPOB) IPO-
CTPaHCTBCHHOTO Pa3BUTHS ACT BO3MOXKHOCTH IS BKIIIO-
yeHusa komnaHuil [IpuMopckoro kpasi B IIENMOYKH CO3AaHUS
JI00ABJICHHOW CTOMMOCTH HAa HAIIMOHAJIHHOM U TJI00AIEHOM
YpOBHE, UYTO CO37AaeT IEPCICKTUBBI IS BO3SHHUKHOBCHHS
TpancrpannaHbix ¢ KHP sxonoMudeckux kinactepos. C yde-
TOM JIAHHOTO (haKTOpa BEPOSITCH CIICHAPUIN Pa3BUTHSI TPAHC-
TPaHUYHBIX (MEXIyHAPOIHBIX) TOCEIEHYCCKUX CTPYKTYp
BONM3M TMOTPAaHUYHBIX TepexonoB KpackuHo—XyHUyHb U
[Morpannuneiii—CyiidbeiHEX3. JTO 00ecneynBaeT MHTErpa-
IUI0 TIPOCTPAHCTBCHHOW CTPYKTYpPHI Kpas B SIWHYIO CH-
cremy paccenenust CeBepo-BocTrounoit Asum Ha OCHOBE
HCIOJIh30BAHUSI COBMECTHBIX TPAHCIOPTHO-KOMMYHHUKAI[H-
OHHBIX CBsI3eH W 00eCTIeYnBAET JOCTYIT PETHOHA Ha MEXKITY-
HapOJHBIA PHIHOK TOBAPOB, YCIYT U TPYAOBBIX PECYPCOB.

Buisoowl uccnedosanus

BeposiTHO, 9TO peanmzamus clieHapus MPOCTPAHCTBEH-
Horo pa3sutus [IpuMopckoro kpas B JIOJITOCPOYHBIN Iie-
puoa He OyJeT CciIeqoBaTh OJHOM BBIOPAHHOW MOJICIH.
CoBpeMeHHbIE TEHICHIINH U (DaKTOPHI, BIUSIONINE Ha TIPO-
CTPAaHCTBEHHOE pAa3BUTHE PETHOHA YKa3bIBAIOT HA BEPO-
SITHOCTh pCaIU3allid HECKOJIbKUX CIICHAPUCB, HUMCIOIIUX
pasmmunbiii 3¢dekt. Peamuzanust mpoekTOB MO CO3JaHUIO
TEPPUTOPUI OMEPEKAIOIIETO PA3BUTUSA M CBOOOIHOTO TIOP-
Ta BiaguBocTok criocoOCTBYyeT (hOPMHPOBAHHUIO MOJIHMLECH-
TPHUYECKUX arJIOMEPAIIMOHHBIX CTPYKTYP B 30HAX TATOTCHHS
TPAHCIIOPTHBIX U WH(PACTPYKTYPHBIX KOPUIOPOB, BOJIU3U
MOPCKHUX MOPTOB ¥ MOTPAHUYHBIX ITEPEXOJIOB.

[Nonspr3oBaHHAS MOTUIIECHTPUIECKAS MOJICTh OPUCHTHU-
poBaHa Ha JTOCTM)KEHHE CTPATETHUECKUX 3a7ay MPOCTpaH-
CTBCHHOTO Pa3BUTHS, TPCOYIONUX YKPCIUICHUS M PAa3BUTHUS
TOYCYHBIX W JIMHEHHBIX 3JEMEHTOB IPOCTPAHCTBEHHOTO
KapKaca CHCTEMbI PacCEJIeHHs CaMOT0 BBICOKOTO MepapXu-
YECKOrO YPOBHS, HO B TO KC BpeMs, UpeBara HEIMpecKa-
3YEeMBIMH TIOCIICACTBUSAME JCTIOMYISIAN TIePH(EPHITHBIX
TeppuTopuii Kpas. XoTs Takas MOJENb, B TEpPCIEKTUBE,
MO3BOJISICT YCTPAHUTh JUCIPOIOPLIUU MPOCTPAHCTBEHHOTO
pa3MeIeHus] MPOU3BOIUTEIBHBIX CHJI M COITyTCTBYOIINX
UM CEJUTEOHBIX CTPYKTYp, BMECTE C T€M CYILIECTBYIOIINE
BHYTPH PErHOHA TUCIIPOIIOPIIUH IPOCTPAHCTBCHHOM CHCTE-
MBI, 00YCIIaBIMBacMbIe HEPAaBHOMEPHOCTEHIO paclpeiesie-
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HUSl HACCIICHHS M TPYJOBBIX PECYPCOB, HECOBCPIIICHCTBOM
TPaHCIIOPTHOU M YHEPreTUUECKON HHDPACTPYKTYPBI, OYIyT
OKa3bIBaTh BJIMSHHE HA MPOCTPAHCTBEHHOE Pa3BUTHE Kpast
U B JIOJTOCPOYHBIN TIepHoj. BeposTHBIM MpencTaBiseTcs
crieHapuii (OPMUPOBAHUSI «OUATrOBBIX» 30H PA3BHUTHSI B Ce-
BEPHBIX M CEBEPO-BOCTOYHBIX IKOHOMUKO-TeOorpapuueckux
30HAX PETMOHA CBSI3aHHBIX, IPEUMYIIICCTBEHHO, C JOOBIYCH
U 1epepaboTKOil MUHEPAIbHO-ChIPBEBBIX PECYPCOB, PeKpea-
LUOHHBIM U 9KOJIOTMYECKUM TYPHU3MOM.

Kak anpTepHaTHBa paBHOMEPHO-UEPAPXUYCCKAs MOCIH
B OOJIbIlICH CTENIEHH OPHEHTHPOBAHA HA JJOCTHKEHUE CTPa-
TErUYEeCKHX IeJIell MPOCTPaHCTBEHHOTO Pa3BUTHSI Kpasi, Ha-
MPaBJICHHBIX HA MPEOJI0JICHUE TEPPUTOPHATIHHBIX Pa3PhIBOB
B Pa3BUTHH YKOHOMHUKHU M Ka4yeCTBE JKU3HHU HACEICHUs, HA
KaIUTaIN3aIHIO JIOKAIbHBIX PECYPCOB Pa3BUTHSI HEypOaHH-
3UPOBAHHBIX TCPPHUTOPHI, MPEKIC BCErO MPUTPAHHYHBIX.
Ho, B TO e BpeMsi MOKET CHU3UTh JICHCTBEHHOCTD arjiome-
paIrMoHHBIX 3P PEKTOB, OKa3bIBAsI TOPMO3SIIIIEE BO3ICHCTBHE
Ha Pa3BUTHE BBICOKOTEXHOJOTHYHBIX CEKTOPOB 3KOHOMHUKHU
[Ipumopckoro Kpasi.

IlepcriekTHBHOM TIpeACTaBIsIETCS CEeTeBasl KiacTep-
Hasi MOJICJIb KOTOpasi MOXKET 00CCICUUTh CO3J[aHUE HOBBIX
MIPOCTPAHCTBEHHBIX CTPYKTYpP, LUEMEHTHPYIOIIUX €AUHOE
SKOHOMHYECKOE MPOCTPAHCTBO PErHOHa U CHOPMUPOBATH
KOMIIAKTHBIC MEKPETHOHAIBHBIC apeaibl WHTCIPUPOBaH-
HBIX CEKTOPOB «HOBOW» M «TPAJUIIMOHHONY» IKOHOMHUKH.
MuTeHcuBHas Kkoorepauus MNpeANpUsITHI [1aeT BO3MOXK-
HOCTh C(POPMHPOBATH CETEBYIO, OTKPBITYIO Ui WHHOBAIIH-
OHHOTO Pa3BUTHsI MOJIEJb MPOCTPAHCTBEHHOTO KapKaca Ha
OCHOBE aKTHBHOTO B3aHMOJCHCTBHS C 3KOHOMHYECKUMHU
CTPYKTYpaMU Ha HAIMOHAIBHOM M TJIOOATBHOM YPOBHSX.
CTpyKTypHO ceTeBasi MOJIEb MPOCTPAHCTBEHHOTO KapKaca
TpeICTaBIsAeT HA0Op TEPPUTOPUIN WM KOMIAHHWHA B Mpejie-
JaxX IKOHOMHKO-Teorpaduueckux 30H [IpuMopckoro kpas
AKTHBHO B3aUMOJICHCTBYIONIUX JUISI CO3/IaHHSI KOHKYPEHT-
HBIX NIPEUMYIIECTB HA MAKPOYPOBHE KaK B3aUMOCBSI3aHHBIE
Y B3aMMO/IOTIOJTHSIFOIIHE 3BECHbBSI TEXHOJIOTMYCCKHX [[CTIOYCK.

CeteBasi MOJIENIb CTUMYITUPYET Pa3BUTHE BHYTPEHHETO
pBIHKa U obecrednBaeT KOHKYPEHTOCTIOCOOHOCTh PETHO-
HAJIBHOW IKOHOMHKH, a TaK)Xe JaeT HOBBI UMIYJIBbC pa3-
BUTHIO HEYpOaHU3UPOBAHHBIX TeppuTopuii Kpas. Ho, B TO
ke BpeMsi, TpeOyeT «IpOopbIBa» B Pa3BUTHH UHYPACTPYKTYP
CETEBBIX KJIACTEPOB M COOTBETCTBYIOIIUX PEIICHUI B 00Ja-
CTH WHBECTHIMOHHBIX MPHOPUTETOB rOCYAapcTBa U 00IIe-
ctBa. TakuM 00pa3oM, UCTIOJIL30BaHUE B KAUECTBE IIEJIEBOI
MOJICJIH TOJIbKO OJIHOW M3 ajJbTCPHATHUBHBIX MOJEICH BPSLI
JIM TIPOAYKTHBHO, MOCKOJIBKY KaX/1asi U3 HUX, CIIOCOOCTBYS
JIOCTUKEHUIO OJTHOM TpyMIIbl CTPATErMUYEeCKUX 1IeJIei coBep-
[ICHCTBOBAHUS CUCTEMBI PACCEIICHHUSI, B TO K€ BPEMsI CIIep-
JKUBACT JOCTHYKEHHE JIPYTOU TPYIIIIbI [ISTICH.
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AnHoTtanusi. JlaHHasi cTaThs MOCBAIICHA aHAIN3Y TEHJACHIIUN M MEPCIEKTHB O0YYEHHs MEPCOHANA B COBPEMEHHBIX
pOCCHIICKHX OpraHu3aiusx. B craThe ompenesieHbl (QYHKIMH OOyUYCHHs MMEPCOHAIa CTAOWIM3HPYIOUICH, pa3BHBAIOIICH
1 OaJaHCUPYIOIICH HANPABICHHOCTU M BBISBIICHBI YCIOBUS M OTPAHUYCHUS MX pealU3allii HA COBPEMCHHOM 3Tare pas-
BUTHSL poccuiickoit sxoHoMuku. Oco00e BHUMAHUE Y/CICHO XapaKTEPUCTUKE CTPATETHH BHYTPUPHUPMEHHOTO 00yUeHHUs
nepcoHaina. OleHeHbI epCIeKTHBBI U3MEHEHHUSI BBIJICICHHBIX CTPATETUH C TOUKU 3pEHUST OF0JKETa M YUCICHHOCTH COTPY/-
HukoB HR-city:x0, 3aHSTBIX BO BHYTpU(DUPMEHHOM 00y4eHUH nepcoHana. OnpeesieHbl U IPOaHaTH3HPOBAHbI OCHOBHBIC
HAIpPaBICHUS] BHYTPUDUPMEHHOTO O0YUCHUSI U Pa3BUTHSI IEPCOHATA B YCIOBHUSIX COBPEMEHHOH POCCHUICKOH YKOHOMHUKH.
PaccMoTpeHbl yciioBus U (pakTopsl, 00yCIaBIMBAIOIINE BO3MOKHOCTh CO3JJaHMUs B OpraHu3aiiu 3GpekTHBHO (hyHKIIMOHH-
PYIOIIETO KOPIIOPATHBHOTO yHHBepcuTeTa. OICHEHBI TeHICHIIMU pa3BuTust T&D-mpoBaiinepoB u omnpeieicHbl Hanboee
BOCTpeOOBaHHBIE MX YCIYrd B 00nacTu oOydeHus nepcoHana. [IpoBeeHHOE MCCIIEAOBAHNE MO3BOIMIO CACIATh 3aKIH0-
YEHUE O TOM, YTO POCCUICKHE MPEANPUATHS IPUACPKUBAIOTCS M30paHHBIX CTPATEruili U He IUIAHUPYIOT CYIIECTBEHHO UX
u3MeHsTh. [Ipu 3TOM MOTPEOHOCTH B O0YYCHUH MEPCOHAIIA OICHUBAETCS KaK BBICOKASI, YTO CO3ACT YCIOBUS ISl Pa3BUTHS
poiaka yenyr T&D-nposaiigepos. HecMOoTpst Ha oueBHIHbIC TEHICHIIMU pa3BUTHs cepbl 00yueHus nepcoHana B Poccnu,
€ro MepPCIeKTUBBI CJI0KHO OLEHUBATh B CUITy MHOXKECTBA H3MEHEHHUH, poucxosimx B PO.

KiroueBbie ciaoBa: BHyTpupupMeHHOE 00yueHHE MepcoHasa, (YHKIIMKA OOydYeHUS MEPCOHANA, ajJrOPUTM OOYYCHUS
MepcoHana, crpateruu o0y4eHus nepconaia, T&D-npoBaiiiepbl, KOPHOPATHUBHBIA YHHUBEPCUTET.
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Abstract. This article is devoted to the analysis of trends and prospects of personnel training in modern Russian orga-
nizations. The article defines the functions of staff training stabilizing, developing and balancing orientation and identifies
the conditions and limitations of their implementation at the present stage of development of the Russian economy. Special
attention is paid to the characteristics of the strategies of in-house staff training. The prospects of change of the allocated
strategies from the point of view of the budget and number of the employees of HR-services occupied in intrafirm training
of the personnel are estimated. The main directions of internal training and personnel development in the conditions of the
modern Russian economy are determined and analyzed. The conditions and the factors that contribute to the possibility of
creating in the organization of effective functioning of the corporate University. Trends in the development of Té&d providers
are evaluated and the most popular services in the field of personnel training are identified. The conducted study allowed to
conclude that Russian companies adhere to selected strategies and not planning to significantly change them. At the same
time, the need for personnel training is assessed as high, which creates conditions for the development of the market of T&d
providers. Despite the obvious trends in the development of personnel training in Russia, its prospects are difficult to assess

due to the many changes taking place in the Russian Federation.
Keyword: in-house training, function training algorithm the training of the personnel, strategy, training, T&D service

providers, corporate University.

OOyueHne COTPYIHHUKOB SIBIISIETCSI HEOTHEMIICMbBIM
3JIEMEHTOM CHCTEMBI YIPABJICHHS YEIOBEUECKHMH pecyp-
caMH COBpEeMEHHOH opraHm3anuu. Jlaxke HamOosiee y3Kuii
oaxoJ K oOydeHHIO MepcoHajda Kak K IPOLEcCy pas3BH-
TUSI TPO(ECCHOHATBHBIX 3HAHWH, YMEHUH U HaBBIKOB CO-
TPYAHUKOB C YYETOM LieJIel OTAENbHBIX MOJApa3AeiIeHUN U
CTpaTerny OpraHU3alliy B IIEJIOM YKa3bIBacT Ha BaKHOCTh
U LEHHOCTb 3TOTO HAIPABIICHUS YIPABICHIECKON JESITENb-
HocTH. OJJHAKO CTOJIb Y3KOE€ MOHMMaHUE O0YYeHUs! Mepco-
Hajla HE COOTBETCTBYET TPEOOBAHUSIM AEHCTBUTEIBHOCTH;
PBIHOYHAsI KOHBIOHKTYPa HACTOSATEIBHO TPeOyeT mepecMo-
Tpa CTpaTervii 00y4eHHs ¥ COAEpKaHus Mporpamm olyde-
HUSI TiepcoHaina. [Ipoucxoaur 3To moToMy, 4To OOydeHue
MIEpCOHalIa B COBPEMEHHOH CHCTEME YIIPaBJICHHS CIOCOOHO
BBINOJIHATH LEJBIN PsiJ] KpaliHe BaKHBIX (PYHKINH, OKa3bIBa-
IOMIMX BIMAHNE Ha 3((PEKTUBHOCTD (DYHKIMOHUPOBAHUS U
BO3MOKHOCTH Pa3BUTHA opranm3anum [1].

Bo Bcem cnekrtpe QyHKIMH OOy4YeHUs MEpPCOHAIOM
MOXHO BBIACIUTh TPYHNbl (QYHKOMH CTaOMIM3HPYIO-
mel, pasBuBaloOmeld W OamaHCHpYIOMIEH HAINpPaBICHHO-
ctu. Crabunmsupyronye QyHKIUH 00ydeHUs] NepCOHAIOM
OpPHEHTHPOBaHbI Ha oOecredyeHne CTaOMILHOTO, IUIABHO-
T0, TPEICKa3yeMoro, peHTa0eNbHOTO (DYHKIIMOHHMPOBAHUS
Opranu3aliui B COOTBETCTBUU C €€ KPATKOCPOUYHLIMHU ILJIa-
Hamu. Crabunmsupytomue (yHKINU BBITOIHSIOT MPEXIe
BCETO pa3INuHbIE IPOrPaMMbl O0yUECHHUS COTPYTHUKOB, Ha-
MPABJICHHBIC HA MOCTEICHHYIO JI0pPabOTKy HUX Mpodeccro-
HaJIbHBIX 3HAaHUH M HAaBBIKOB JI0 YPOBHS, HEOOXOUMOTO IS
BBITTOJTHEHUSI MX TOJDPKHOCTHBIX O0SI3aHHOCTEN B HACTOSIINI

MOMEHT BpeMeHH. B mpormecce (yHKIMOHHPOBaHUS Opra-
HU3ALIUU MOTYT TIPOUCXOUTh PA3INYHOTO POJIa M3MEHEHUS
Kak BO BHYTpPEHHEW cpene (HampuMep, U3MEHEHHUs! B CTpa-
TErny OpraHU3alUK U OTJEIBHBIX (YHKIMOHAIBHBIX CTpa-
TETUsIX, OPraHU3aLUOHHON CTPYKTYpE YIpaBJICHHs, OPraHH-
3alMOHHOM KYJIbTYyp€E, KaUeCTBEHHON WJIM KOJIMYECTBEHHOMN
CTPYKTypE NepcoHaa, TEXHOJIOTHH OCYIIECTBICHHST OCHOB-
HOTO M BCTIOMOTATEIbHBIX BUAOB JEATEILHOCTU U T.I1.), TaK
1 BO BHEIITHEM OKPY>KEHHU OpraHu3aluy (M3MEHEHUs! OJIH-
THUYECKOH, 9KOHOMHIECKOH, TEXHUKO-TEXHOJIOTHYECKOH, CO-
LIUATBbHON KOHBIOHKTYPHI). Takne u3MEeHeHHsT MOTYT UMETh
OMepaTUBHBINA (T.€. OBITH PACCUMTAHBI HA KPATKOCPOUHYIO
MIepPCIIeKTUBY) MO0 cTpaTernyeckuii (T.e. OBITH paccuuTa-
HBI Ha JOJITOCPOYHYIO NEPCHEKTUBY) XapaKTep, OJHAKO U B
TOM, U B JIPYI'OM Cliy4ae BIHMSHUE U3MEHEHUH 0053aTesIbHO
CKa)XETCS Ha ONEPATUBHOHN IEATENLHOCTH NMPEINPHATHS U
motpedyer ObIcTporo K HUM TpuctocodseHus [2]. UToOs
CHPaBHUTBCS C 3aJauaMy aJalnTHBHOrO (CTaOWIIU3UpYIOLIe-
ro) oOy4eHus repcoHaia, B CHCTEME 00y4eHHs COTpPY/IHHU-
KOB OpraHU3alUH JOJKEH OBITh IMIPEAYCMOTPEH aJITOPUTM:

* OTCJIC)KMBAHMS POMCXOASAIINX U3MEHEHUH U Olpeie-
JICHUS TOTPEOHOCTH B O0YUEHHH;

* BBISIBJICHUS! KOHTUHTEHTA COTPYAHUKOB, ITOUIEKAIINX
00yUCHHIO;

* BbIOOpa (hOopM U ITporpamMm 00yUeHUS;

* peanu3anuy 00yUeHIS;

* OI[CHKH Y PEKTUBHOCTH O0yUCHHS.

OTH 3aJaull OpraHU3alUs MOMKET PEaIN30BHIBATH Ca-
MOCTOSITETIBHO JINOO TepenaBaTh WX BBITIOJIHEHHWE Ha ayT-
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COpCUHT (IIPUBJIEKaTh CTOPOHHUX CIICIIMAINCTOB Ha Bpe-
MEHHOH oOcHOBe). B mobom ciydae crabumu3mpyromas
CoCTaBIAONIasi OOy4eHHUs MepcoHala HOCHT PEaKTUBHBIN
XapakTep M HEMHHYEMO CBsi3aHa C 3ara3/bIBaloliel peak-
[HeH CICTEMBI YIPABJICHUS HA MPOUCXOIAIINE H3MCHCHHS.
CTaOumm3upyIONIui Moaxoa K 00y4eHHIo TiepcoHalia He SB-
JSIETCSI JOCTATOYHBIM JUISI COBPEMEHHBIX OpTaHH3aLUi, T. K.
HE OTBEYACT PCAbHBIM YCIOBUAM UX (DYHKITMOHUPOBAHUS.

PaszBuBaromas poib 00ydeHus mepconana o0ycaaBiInBa-
eTcst 001Iel MPOAKTUBHOM TO3UIMEH OpraHn3aluy, KoTopast
CTpeMUTCS 00ECTIeYMBATh U OICPKABATH CBOIO d(PPECKTHB-
HOCTB U ’KH3HECHIOCOOHOCTH B IOJITOCPOYHON MEPCIECKTHBE.
[TpoakTUBHOCTH JUKTYyeT HEOOXOIUMOCTh 0o0Jiee OCO3HAaH-
HOTO, IJTAHOBOTO MOJIX0Aa K O0YUYCHHIO COTPYTHUKOB H T'O-
TOBHOCTH K JOJNTOCPOYHBIM MHBECTUIMSIM B 4EJIOBEYECKUN
Kamurtan opraHu3anuu. Llenpro pa3BuBaromero 1mojaxojaa K
o0ydeHHro sBIseTcS (opMUpOBaHUE KOMIIETCHIIHNA COTPYA-
HUKOB, HECKOJIFKO OIEPEeKAIONTNX TPeOOBAaHMS BHYTPEHHEN
Cpe/ibl U BHEIIHEro OKpYXXeHUs opraHuszaiyu. Hosble 3Ha-
HUS ¥ HABBIKH YK€ OyIyT COPMHUPOBAHBI y COTPYIHHUKOB K
TOMY MOMEHTY, KOTJ[a OHH CTaHyT peabHO BOCTPEOOBAHHBI-
Mu. Pa3BuBaroI#ii OX01 K 00YYCHUIO IEpCOHANIa MOIpas3-
yMeEBaeT HaJIMUHE aJTOpUTMA:

* OTCIIC)KMBAHUS TCHICHIMNA W3MEHEHHH BHYTPH U BHE
OpraHM3alyM, MPOrHO3MPOBAHUSI BO3MOXKHBIX HM3MEHEHUM
¥ TUTAaHUPOBAHHS BEPOSTHOW MOTPEOHOCTH B OOyUCHUH Ha
OyayIye epuobl;

* Ompe/eeHNss KOHTHHIEHTa COTPYIHHKOB, MOZJIEkKa-
X 00YYICHUIO;

* BEIOOpa (hOPM U TIPOrpaMM O0YUIEHHS;

* peanuzanyu 00yueHHUs;

* OIICHKH Y(PPEKTHBHOCTH O0YUCHHUS;

* (hopMHpOBaHUS ¥ peann3aliy IporpaMM 0 MOIIep-
YKaHUIO JIOSUIbHOCTH COTPYZHHUKOB 10 OTHOIICHHIO K CBOCH
OpTaHU3aIHH.

He cTouT MoJHOCTBIO MepeiaBaTh pa3BUBaIOIINE (YHK-
UM 00y4eHUsl NepcoHaja Ha ayTCOPCHHI' CTOPOHHUM CIIe-
OUAMCTaM W OpPTaHM3alUSAM, T.K. CHCTEMOW KOOpIWHAT,
OTIpeNIeNAIONIEH MOCIeI0BATEIBHOCT M COJIEPKAHUE TIPO-
rpamMM pa3BHBAIOIET0 00yUYeHUs, SIBISIETCS caMa OpraHu3a-
U, ¥ MAJIOBEPOSITHO, YTO JTaKe BHICOKOKBATH(DHUIIUPOBAH-
HBIE CTICIUAINCTHI, He 3HAKOMBIE C HEH, CMOTYT CIIPaBUTHCS
C TOCTaBJIeHHOW 3anadeid. OJIHAKO pa3yMHOE COYETaHHUE
BHYTPCHHUX YCIJIUH W BHEIIHEH ITOMOIIH B JAHHOM CITyJae
MOeT OBITh PU3HAHO HauOoJee 1e1ecoO00pa3HbIM pellie-
HUEM.

Cepbe3Hoii mpoOIeMoli B pa3BUBAIOIIEM O0YICHUH TIep-
COHAJIa SBJISIETCS BOMPOC JIOSIIBHOCTH COTPYAHUKOB IO OT-
HOILICHUIO K CBOEH OpraHu3aiuu. Bo-nepBbIX, HHBECTUIINU
B UCIIOBCUCCKUI KamUTaa BOOOIIE MPUHATO CUUTATH JIOITO-
CPOYHBIMHU, M OOJBIION BOIPOC — CyMEET JIM OpraHu3alus
MOJYYUTh HEOOXOAMMYIO OTAady OT BCEX IPOLICAIINX 00-
YYeHHUE COTPYTHHUKOB (JIFOJU MOTYT IO Pa3HBIM MPHIMHAM
OCTaBUTH CBOIO OPTaHHU3AIMIO: HAIIPHIMEpP, MOTYT BBIMTH Ha
MEHCUIO 0 JIOCTMKEHHH IEHCHOHHOI'O BO3pacTa WM II0
COCTOSIHUIO 3IIOPOBBS; Y HUX MOTYT M3MEHHUTHCS JMYHBIC
00CTOSITENLCTBA, KOTOPBIE MOTPEOYIOT Mepee3aa B APYroi
ropoJ WM U3MEHeHus rpaduka paboThl), IOITOMY KpaiiHe
OTBETCTBCHHO CJIEIYeT MOAXOTUTh K BEIOOPY KOHTHHTCHTA
00yJaromuxcs; BO-BTOPHIX, CIEAyeT BHUMATEIHFHO TOIXO-
JUTh K opmMHpoBaHuIo rpadurka o0ydeHust, 4To0bl He 00e-
CIICYUTH COTPYIHUKOB 3HAHUSAMHU W HaBBIKAMH, KOTOPHIC HE
MoTPeOyIOTCS UM B OJIMDKaMIIeH MEepCIeKTUBE, T.K. B 3TOM
ciryyae KBann(pukanusi pabOTHHKOB OKa)KeTCsl 3HAYNTEIBHO
BEIIIIE TOH, KOTOpast TpeOyeTcs I BBITOTHEHUS MX JTOJIK-
HOCTHBIX 0053aHHOCTEH, YTO MOXKET CITPOBOLIMPOBATH JKeTa-
HUE MOMCKa HOBOW paboTHI.

Taroke ceyeT OTMETHTD, UYTO CIIEKTP IMPOrpaMM pa3BH-
BaloIero ooydenust 6oyiee MUPOK U, CIEIAOBATEIBLHO, Tpe-
Oyer OOJBLIMX 3aTpaT CO CTOPOHBI OPraHW3alMU, HEXKEIH
B O0yYCHHUH CTAOWIM3UPYIOIIEM, T.K. Pa3BUTHE TIEPCOHANA
MMOJIpa3syMeBaeT pPa3BUTHE KaK «KECTKUX» (HEOOXOIMMBIX
JUISL BBITIOJIHEHHSI HEMOCPECTBEHHBIX JIOJDKHOCTHBIX 00s-
3aHHOCTEH), TaK M «MSTKHX» (OKENaTCIbHBIX W/WIH _JINY-

HOCTHBIX) KOMIIETCHIIUH.

Banmancupytromme GyHKINN 00yUeHUsI CBA3aHBI C MHOTO-
YUCICHHBIMHA 3((eKkTaMu, KOTOphIe MPOSBISIIOTCA B IIPO-
Hecce Kak CTa0MIM3MPYIOIIETo, TaK M Pa3BUBAIONIEro 00y-
YCHHA TICpCOHANA:

* (hopMHpPOBaHHUE y COTPYTHUKOB MOTHBAIIUH 1 HABBIKOB
OCBOEHUSI HOBOH MH()OPMALIH;

* Domee OIM3KOE 3HAKOMCTBO C COTPYIHUKAMH CBOETO H
JIPYTUX TOJpa3eNeHI, YCTAaHOBJICHHE AETOBBIX U JAPYXKe-
CKHX CBsI3ei, 4To criocobcTByeT Oosee adpdekTHBHOIM rpyI-
MOBOI paboTHI B Tiporiecce (PYHKIMOHUPOBAHUS OpraHM3a-
IIUH U YCTICITHOMY Pa3pelIeHUI0 KOH(DINKTOB MEKITUIHOCT-
HOT'O U TIPON3BOJICTBEHHOT'O XapaKTepa;

* popmupoBaHue OoNiee aKTHBHOM W OTBETCTBEHHOI TO-
3HUIWU COTPYAHUKOB II0 OTHOIICHUIO K CBOCH OpraHM3aIlii,
KOTOpast CKJIaJ(bIBACTCS 1101 BO3/ICHCTBUEM YCIOKHSIOIINX-
cs mporpamMM oOydeHus (KBanu(UKaIrus COTPYAHUKA II0-
CTOSIHHO TIOBBIIIIAETCS) U HACHTU(UKAIIUN CBOUX HHTEPECOB
C MHTEepecaMH OpraHu3aluy B rporecce o0ydeHus u olre-
HUS C KOJJICTaMH, BCJICJCTBHE YETO CTAHOBHUTCS BO3MOXK-
HBIM!

— JIMarHOCTHPOBAHHUE MPOOJIEM OpraHM3aly Ha PaHHUX
CTaNIusX;

— HHU3KHH ypOBEHB CONPOTUBIICHUS 3aIIAHHPOBAHHBIM
OpraHHU3aOHHBIM U3MEHEHUSIM;

* MTOBBIIIICHUE YPOBHSI HOPMATUBHOW M AMOIMOHATBHOM
JIOATHHOCTH COTPYAHUKOB MO OTHOILICHHIO K CBOEH OpraHu-
3aLUH;

* MaKCHMaJbHOE HCITONB30BAHNUE MOTCHIMATA COTPY/I-
HUKOB I JOCTIKCHHS IeJIel OpraHu3ainy.

Opnako OanaHcupyronme 3PQPeKTsl 00YUCHUS Mepco-
Halla B HaWOOJBIICH CTEICHW 3aBUCAT OT CYyOBEKTHBHBIX
(hakTOpOB, TAKMX KaK MHTEPECHI U IICHHOCTHBIC YCTAHOBKU
JOMHUHHUPYIOIIEH KOAJHIUK OpraHu3alni, HO HMEHHO OHHU
0oJee BCero CriocoOCTBYIOT COXPaHCHHUIO PABHOBECHS Opra-
HHU3AIMH B CIIy4ae MpodiieM U KPU3UCOB, BOHUKAIOIINX B €€
BHYTpPEHHEH Cpejie ¥ BHEIIHEM OKPY>KECHHH.

JlormgHBIM BBIBOJIOM W3 OTIHCAHUS COBOKYITHOCTH (YHK-
Ui o0ydeHus mepcoHana OyJeT YTBEPKIEHHE O €ro BaXK-
HOCTH M LIGHHOCTH JIJIsl 00eCIIeueHNs] KOHKYPEHTOCIIOCOOHO-
CTH, XHU3HECITOCOOHOCTH U 3(P(PEKTUBHOCTH COBPEMEHHOU
OpraHu3aIiy, MMOCKOJIbKY 00ydeHHe MepcoHaja OMoCpeio-
BAaHHO WJIM TIPSIMO CIIOCOOCTBYET PEIICHMIO JIBYX HanoOoiiee
HACYIIHBIX MPOOJIeM: MPOoOJIeMbl BHYTPEHHEH HHTETpaIuu
1 BHemHed amanrtaruu. OTHOIIEHUE POCCUWCKHUX OpTaHu-
3alUi K OOYYEHHIO TIepCOHaa Hellb3sl Ha3BaTh €AMHBIM;
HATIPOTHB, OOJiee XapaKTePHBIM SIBICHHEM B JITOH cdepe
SABIISICTCA SBHASI KJIACTEPU3aLUsA CyOBEKTOB XO35SHCTBEHHON
JIeSITEIIbHOCTH, B pe3yJibTaTe KOTopoi B Poccuu MOKHO yBH-
JIETh BECH CIIEKTP IMOJXOIO0B K OOYYCHHUIO MEpCOHana — OT
MOJIHOTO €r0 HEeNpUsTHS 10 (GOPMHUPOBAHHMS CIIOKHBIX CTpPa-
TEruil ¥ BHYTPU(PHUPMEHHBIX CUCTEM O0Yy4EHHs, BKIFOUas U
(hopmMupoBaHHE KOPIIOPATHBHBIX yHUBEpcUuTeToB [3]. Ecnn
MpUCTabHEE B3IVIAHYTh HAa CTPATEerHH O0YUYEeHHUs TTIepcoHaa
B Poccrn, MOXHO BBIJICTTUTE CIIETYIOLINE €€ BAPHAHTHI:

1. [TomHOE OTCYTCTBHE O0YUYCHHS / TIOJTHOE OTCTPAHEHUE
OpraHM3alii OT OOy4YeHHs CBOMX COTPYIHHKOB. Jlormka
3JI€Ch JOCTATOYHO MPOCTA: JIJIsI BBIMOJHEHUS JTOJDKHOCTHBIX
00s13aHHOCTEH TPEOYIOTCS ONpeeTICHHbIC 3HAHUS W HaBbI-
Ki (COOCTBEHHO, MMEHHO WX W TIOKyIMaeT paboTomaTelb),
W, €CJIM YPOBEHb 3HAaHMW M HaBBIKOB PaOOTHHKA HE COOT-
BETCTBYET TPCOOBaHMSAM OpPTaHU3AIUH, OH JOIDKCH CaMo-
CTOSATENFHO pemaTh JaHHYIo0 mpobiemy. Takas mpakTHKa
JIOBOJILHO pacrpocTpaneHa B Poccun, kak okaspIBaroT J1aH-
ueie otdera The Global Talent Competitiveness Index 2014
(GTCI), cormacHO KOTOPBIM POCCHHMCKHE OpPTaHMU3AINH 3a-
HUMAIOT TOJIBKO 60 MEcTO B MUpE 0 YPOBHIO HHBECTUIIMH B
oOydeHwme U pa3BUTHE PaOOTHUKOB [4].

2. OtcyTcTBHE OOYYEeHHsI B OPTaHU3AIMU, HO aKTHBHOE
MOOLIPEHNE COOCTBEHHBIX YCHIINIT COTPY/JHNKA, HAITPABJICH-
HBIX Ha TIOBBINICHUE KBATH(UKAIMN U PACKPBITHE CBOCTO
MoTeHIMaza. B 3ToM ciaydae opranu3anuy game BCEero Mo-
TUBHPYIOT CBOH BBIOOpP TEM, UYTO MHBECTHUIMH B YeJIOBEYE-
CKHH KaluTaJl OTHOCSTCS K BBICOKOPHCKOBAHHEIM, T. K. HE-
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BO3MOXKHO TOYHO NpeJ/ICKa3aTh, HACKOJIBKO 3()()EeKTHBHBIMU
OHHU OKaKyTCsl. [109TOMY OpraHu3aius OTKa3bBaeTcst OT 00-
YUeHHsI TIEpCOHANA, HO MOOIIPSIET TeX, KTO MHBECTUPYET B
ce0st caM, C TIOMOIIBIO CHCTEMBI ITPEMHUPOBaHUs, IPEHIOB,
Pa3BHUTHSI JICTOBOI Kapbepbl U T. M. DTOT BAPHAHT MOKHO
CYUTATh CBOCOOPA3HBIM «XEIDKUPOBAHUEM» PUCKOB 00yUe-
HUsSI — OpraHM3alysi FTOTOBA HHBECTHPOBATh B 00yUeHHE CO-
TPY/HHUKA, TOJIBKO KOTJ[a BUJUT MOATBEPKICHUE PE3yJIbTa-
TUBHOCTH O0YUYEHHUSI.

3. ®opmanpHOe oOyuYeHHE. DTO OYEHb paclpocTpa-
HenHast B Poccum cTparerus, KOTopasi 3aKJI04aeTcss B CO3-
JIAHUU BUJIUMOCTH OOydeHHs rnepcoHana. McciemoBarenu
ousnec-mkossl INSEAD u cunranypckoro Human Capital
Leadership Institute mpu yuactun Adecco B cBoeM oOTdye-
te GTCI ormeuarot, uto 44,3 % poccuiickux GupM mpea-
JIAral0T CBOMM COTpyAHUKaM (opManbHoe o0ydeHue (1o
9TOMy MoKa3zarento Poccus 3aHuMaer 28 MeCTo B MHpeE
[4]. Obyu4arormre mporpaMMbl B 3TOM Cilydae TpeOyIOT He-
OOJIBIINX PACXOJIOB CO CTOPOHBI OPraHU3alMU, HO B PEAKHX
Clly4asix crocoOCTBYIOT PEaIbHOMY Pa3BUTHIO TIEPCOHANA U
YaIle BCEro BIMOJIHAIOT (DYHKIIUH KOPIIOPATUBHOTO J0CYTA.

4. BeibopouHoe oOyucHue. [laHHYIO CTpaTeruio BEIOUpa-
0T OpraHU3alliuy, KOTOPbIe CTPEMSTCS K (DOPMUPOBAHUIO Y
CBOUX COTPY/ZHUKOB 3HaHHW W HABBIKOB, OTBEYAIOIIUX TpPe-
OOBaHMSM KOHBIOHKTYPBI, OJIHAKO HE MMEIOT BO3MOXXHOCTH
WK JKEJIAHUS HATIPABIISITh HA 3TH LEIU JOCTATOYHOTO KOJIHU-
4yecTBa (PUHAHCOBBIX PeCypCcoB. Peanu3alus 1aHHOM cTpaTe-
T'HU T10/Ipa3yMeBaeT, YTO Ha Ka4eCTBEHHOE 00yUYEeHUE MOTYT
MPETEeHA0BATh TOJIBKO UJICATbHBIC HCIIOIHUTEIH U3 KAXKI0H
npodeccuoHabHOM TPYIIbEI, a B HajdbHEHIIeM WX 3aaaueit
Oyzer mepenada MOJTy4eHHOW HMH(pOpPMaNUM KOJJIeraM B
npotiecce BHyTprupMeHHoro obydenus. IIpobdiemoii Ta-
KOT0 TOAXOJa SIBJISIETCS MCKaKeHHe MH(OpPMAIMH TIpH ee
BTOPUYHOW Tiepeaaye. XapakTepHON OCOOCHHOCTBIO CTpa-
Teruit popMaTbHOrO W BHIOOPOYHOTO OOYUCHUS SIBISICTCS
MPUHYK/JCHUE K OOMEHY 3HAHMSIMH MEXy JIyYIIUMH CO-
TPYZHUKaMU U HOBUYKaMH W/WITH OoJiee cllaObIMU UCTIONTHH-
TEJIIMH U DKCIUTyaTaIUsl IPOrPaMM HACTABHUYECTBA.

5. Cuctemarnyeckoe oOydeHue TepcoHana. B pamkax
JIAHHOW CTpaTerMM BBICTPAMBACTCS MOJHOIIEHHAs CHCTEMa
0o0yd4eHus mepcoHasa, yTo TpeOyeT YeTKOro OnpeseieHuUs
esneil 00y4eHus, KOTOpbIe M 33/1al0T COOTHOIICHHE CTa0u-
JM3UPYIOIINX, Pa3BUBAIOMIMX W OalaHCUpyOUMX (yHK-
i 00ydenust. JJOBOJILHO YacTo MOJO0HBIE CHCTEMbI 00Y-
YEHUsI HOCAT MOJYJIbHBIA Xapakrep, T.e. (OPMUPYIOTCS U3
nporpamm oOydenusi, npemnaraeMeix T&D (Training and
Development) mpoBaiizepamu 1100 BBICIIAMH y4EOHBIMU
3aBeneHusMu (BY3amn).

6. IlonHoneHHoe BHYTpU(pHUPMEHHOE 00y4YEeHHE IEepco-
Hauna. JIaHHBIH TTO/IX0/1 OTIAMYACTCS OT MPEIbLIYIIETr0 HHTE-
IPAIbHOCTBIO CUCTEMbI 00y4YeHHsI, KOTOpas HaIllpaBjieHa Ha
SBOJIIOLIMOHHOE, TI0CIIEI0BATEIbHOE Pa3BUTHE IEPCOHAIIA.
XoTs 1 B 3TOM Cilydae MOTYT OBITh HCIIOIb30BAHbI IIPOrPaM-
MBI OOy4Y€HHsI CTOPOHHMX OpraHM3alui, BHYTpUDHPMEH-
HbIe KOMITIOHEHTHI WTPAIOT PELIAIoNylo (CTPaTerunuecKylo)
posb. IMEHHO B paMKax JaHHOH cTparerud GOpMUPYIOTCS
KopriopaTuBHBIe yHHBepcUTETHI (KVY).

Ha npoTspkeHnn Nociie/IHUX JIET POCCUICKHEe OpraHu3a-
UK JICMOHCTPHPYIOT MPUBEPIKEHHOCTH BEIOPAHHBIM CTpaTe-
rusM o0ydenwust nepcoHana. CorjgacHo pe3ynbTaraM orpoca,
KOTOpBIE TPE/ICTABICHBI Ha pUCYHKE | 1 2, HE TUTaHUPYETCs
CyIIIeCTBEHHBIX M3MeHeHH kak T&D-0romkera, Tak 1 9uc-
nenHoctd HR-cimyx06 poccuiickux npeanpusatuii [5].
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Pucynok 1 - Tengennun uamenenus T&D-0romxera B
poccuiickux opranusanusx [6]

Epoct T&D-0r0mKETA
OT&D-0roxeT He H3MEHUTCS

O coxkpamenue T&D-0romxera

12%

\

B upcnenaocts HR-cnyx0b1 He
M3MEHHTCS
O yBemHMYeHHe YHCICHHO CTH
30% HR-ciny:x0b1

0,
38% O cokparieHte TICIeHHOCTH

HR-ciny:x0b1

Pucynok 2 - Tenaennuu uaMenenus yuciennoctu HR-
CITy’k0 B POCCHICKIX OpraHu3anusx [6]

Cpenu Haubosiee BaKHBIX MEPOIPHUSITHH 10 00Y4EHHIO
U Pa3BUTHIO NEPCOHATA MOXXHO OTMETHTH CJIEIYIONINE Ha-
MIpaBiIeHHUs (PECIOHACHTH UMEIH BO3MOXKHOCTH BBIOPATh
HECKOJIbKO BAPHAHTOB OTBETOB):

* 00y4CHHUE U pa3BUTHE pyKoBoauTenend — 61 % pecnoH-
JICHTOB;

* paboTa C KaJipOBBIM PE3EPBOM H YIIPABICHHUE IMPEeM-
CTBEHHOCTBIO — 46 % pECHOHIEHTOB;

* IIPOCKTHI TI0 BOBJICYEHHOCTH mepcoHana — 40 % pe-
CIIOHJICHTOB;

* IPOTPaMMBbI 00YUCHHS 1I€IEBBIX KaTEropuii epcoHana
—40 % pecnoHICHTOB;

* BHeJpeHHe e-learning, pa3paboTKa HOBBIX AJIEKTPOH-
HBIX KYpcOB — 28 % PEeCIIOH/ICHTOB;

* [IpOrpaMMbI PabOTHI ¢ MOJOABIMU CIEIHATUCTAMH —
28 % pecnionaeHToB [7].

[Tocnennue roasl B Poccuy Ha3bIBalOT «PEHECCAHCOM
KOPHOPAaTHBHBIX YHHUBEPCUTETOB»: JAEHCTBUTEIBHO, PpOC-
CUICKUX KOPIOPAaTHBHBIX YHHUBEPCHTETOB YK€ OoJiblie
cTa. B ux uncne — KoprnopaTuBHble YHUBEPCUTETHI JINIEPOB
poccwuiickoit sxoHOMuKH: KV «CeBepcrams», KY BTh, KY
«Pocroccrpax», «bunaiitn Yuuepcurer», Mars University,
KY «Hopuukenb», Axamemus Nestle, Axamemus «KUT-
Ounancy, WHCTHTYT OW3HEC-TEXHONOTHH «ATIAaHT-M»,
VYueOnbiii nentp «EBpocers», KY «AnbdpaCrpaxoBanuey,
KY «Pocrenekom», KY «Bumm-bumne-/lann», KY Kb
«Cyxoity, KV «Vpanmkammitn», KY «ABUCMA», KY
«Kamkabenby, KY «Jlykoitn» [8]. Onnako 1mompo0HbIH TyTh
Pa3BUTHUS CHCTEMbI 00y4EHHs ITEPCOHAIIA JOCTYIEH AaJIeKO
HE BCEM, JJaKe €CJIM pedb UJIeT 0 HanboJee yCHenIHbIX poc-
CUICKNX KOMIIaHUsIX; (haKTOpamMH, KOTOpble 00yciaBiuBa-
IOT BO3MOYKHOCTBH CO3/[aHUSI KOPITOPATUBHOTO YHHBEPCHUTE-
Ta, SIBIISIOTCSL:

* IMHAMUYHO M3MEHSIIOLIAsICSl BHEIIHSS Cpefia, 0COOCHHO
TEXHUKO-TEXHOJIOTMYECKHUH ITPOTrPecc U CTENEeHb KOHKYPEeH-
IIUM Ha PHIHKE, ¥ TIOTPEOHOCTH B BHICOKOKBAIN(UINPOBAH-
HOM IIEpCOHAJIE;

* OCO3HAHUE JOMHMHUPYIOUIEH KOAIUINEH OpraHU3aliy
CBSI3M MEJK/Ty TIOCTOSIHHO TTOBBIIIAFONIIMCS] yPOBHEM KOMITE-
TEHILIUI COTPYAHUKOB U Pe3ysibTaTaMu (HYHKIMOHUPOBAHUS
TIPEATIPUSTHS;

* HAMW4YHe HEOOXOIMMBIX YCIOBHH (TIpEXae BCETo IOJ-
HOMOYHMH U 3HAHUIN) JUIS pean3aliiy CTPATeTHUeCcKOro Mo-
X0J1a K 00yUCHHIO;

* BEIJICJICHNE OIO/KETA, TOCTATOYHOTO JUIS Pa3BUTHUS CH-
CTEMHOT'0 I0JX0/1a K 00y4eHHIO TepcoHana u popMUpoBa-
HUIO KOPIIOPAaTHBHOTO YHHUBEPCUTETA.

bonpmmHcTBO Opranuzauuii B Poccun otnarot npenmno-
YTEHUE MEHEee CIIOKHBIM ITyTSM 00yUYeHHsI CBOETO IEePCOHa-
J1a. DTOMY CIIOCOOCTBYIOT /1Ba (haKTOpa: BEICOKHI 00pazoBa-
TEIBHBIH YPOBEHb POCCUHCKUX PAOOTHUKOB, KOTOPBIA OBLI
OTMEYEH B uccienoBaHUAX CTOKIOJIBMCKOM IIKOJBI AKOHO-
mukn u perituare GTCI (o sTomy nokasaremto Poccus 3a-
HuUMaeT 41 MecTo B MUpe), U IMUPOKHUIT aCCOPTUMEHT 00yUa-
IOIIHX Iporpamm, npegnaraeMelii T&D-npoBaiinepamu. [4]

Tennenuuu passutus T&D-nposaiinepos, omnpenenus-
mmecs B 2008 Toxy, COXpaHSIINCh U B ITOCIIEIYIOIINE TOBL.
BonpmmuacTBO T&D-mpoBaiiiepoB CKOHIEHTPHUPOBAHO B
Mockge (6osiee 50 %), 4TO yCIOXKHSET AOCTYI K ycIayram
oOydeHHs TepcoHana B Apyrux peruoHax. O0wseM mpeio-
xeHnsd T&D-ycayr oTcTaeT OT NOTEHIMAIBHOTO CIpoca Ha
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HUX, MO3TOMY PBIHOK €Ile UMEET PEe3epBHI POCTa, OJHAKO
CJI/TyeT YUNTHIBaTh, 4TO crpoc Ha T&D-yciryru 3aBuCHT OT
OOJBIIOT0 KOJNYECTBA OOBEKTUBHBIX B CYOBEKTUBHBIX (paK-
TOPOB M €ro Hellb3sl pacCMaTpHBaTh KaK CTAOMIIbHBIM OpH-
eHTup Ans crtpareruil pocra T&D-nposaitnepos. Ckopee
MOYKHO TOBOPHUTH O TOM, 4T0 T&D-mpoBaiiiepsl IMEIOT BO3-
MOYKHOCTh MSITKO (pOpMHPOBAThH HOBBIE MOTPEOHOCTH B 00-
YUCHHH TIEPCOHANA y CBOMX KIIMEHTOB M YBEITMUUBATH 00bEM
MIPEJIOKEHHS] CBOMX YCIIyT, EPEBOAS CIIPOC U3 COCTOSIHUS
MOTEHIIMAILHOTO B pealbHbld. Hanbonee BocTpeOOBaHHBI-
MU yeayramu T&D-npoBaiiiepoB SIBISIIOTCS YCIYTH TpEHE-
POB KaK MOTHBAIIMOHHBIX CIHMKEPOB; NPOBEICHUE TOTOBBIX
TPEHHHIOB; OOydYeHHE BHYTPEHHUX TPCHEPOB 3aKa3unKa;
KOYYHMHT COTPYAHHKOB 3aKa3uWKa, OW3Hec-cUMyJsinuu. B
noptdensax T&D-npoBaiiiepoB MpoI0JKAET YBETUIUBATH-
Csl aCCOPTUMEHT OTKPBITBIX TpeHHHroB. HecMoTps Ha TO,
YTO JIOJIS BBIPYYKH OT 3TOTO HAINIPABJICHUS ACSTEILHOCTH HE
yBEIMYMBAETCS, BO3POCIU TPeOOBaHMS KIMEHTOB K COMEp-
JKaHUIO U KadecTBy oOyueHus. Elie oHOM OTIMYUTENEHON
0COOCHHOCTRIO (PYHKIIMOHHUPOBAHHUS poccuiickux T&D-
MIPOBaNIEpPOB ABISIETCSI aKTUBHOE IIpHUBIIEUEHUE (hpUIaHce-
pos [9].

Coepy oOyuenns nepconana B Poccun MO’KHO oXapakre-
pH30BaTh KaK pacTyLIUi PIHOK, OJHAKO C yXkKe YEeTKO OIpe-
JEIMBIIMMUCS TEHASHIMSIMH. Ha ceroaHsmiHuii MOMEHT
CTpaTerny pOCCHHCKUX OpraHu3annii B 001acTH 00ydeHUs
NepcoHaa MOKHO CUHMTaTh BIIOJIHE C(HOPMHPOBABIIUMUCS
1 0(hOpMIICHHBIMH; 3TOT BBIOOpP OKa3ajcs HEOJAHOPOIHBIM,
1 KOHTHHYYM CTpaTernii o0y4eHus rnepcoHasia mpocTUpaeT-
Cs OT MOJIHOTO OTKa3a OT 00yUYEeHUsI CBOUX COTPYIHHUKOB JI0
co3JaHusi COOCTBEHHBIX KOPIIOPATHBHBIX YHUBEPCHTETOB.
Ha mpoTspkeHNH MOCeTHUX JIET POCCHHCKHIE OpraHu3alnu
MIPOJIOJDKAIOT TPHUJIEPKUBATHCS M30paHHBIX CTpaTeruil u
HE IJIAaHUPYIOT CYILECTBEHHBIX M3MEHEHHH HHU B OTHOLIE-
HUM OIOJDKETa, BBIJCISIEMOrO Ha OOy4YEHHE COTPYIHHKOB,
HU B OTHOILICHUH YHCICHHOCTH IIEPCOHANA, 3aHITOTO B
HR-ciyx6ax [10]. CrienyeT OTMETUTh BBICOKHI 00Opa3oBa-
TENBHBIA YPOBEHb POCCHUIICKHX paOOTHUKOB, KOTOPBIH MO/-
TBEPKJACTCS M MEXIyHapOIHbBIMU pedTHHraMu. HecmoTps
Ha 3TO, MOTPEOHOCTh B 0O0YUYCHUH TICPCOHANIA JOBOJBHO BhI-
COKa U MPEXJE BCEro CO CTOPOHBI CAMUX PAOOTHHUKOB. DTO
00BSICHIETCS TEM, YTO:

1) wacto poccusiHe BBIHYXJIEHbI paboTaTh HE MO CIie-
IUabHOCTH; 2) OoOydeHWe, IOJKPEINICHHOE ITOCIeIyIo-
el OIEHKOM, MPeaoCTaBIsIeT BO3MOXKHOCTH TPOQeccuo-
HAJIBHOTO ¥ KapbhepHOTo POCTA W TMOBBILICHUS 3apabOTHOMN
IUTaThl W TI0 9TOH MpPUYMHE PAacCMATPUBAETCS KaK CHIIb-
HbII MoTHBHpYIoMi (aktop [1]. Ha poccuiickoM pbiHKe
MIPECTaBICH IIHUPOKUI aCCOPTUMEHT YCIIyr MO OOy4YEeHUIO
U Pa3BUTHUIO NepcoHana co cropoHbl T&D-mposaiinepos.
OrpannuuBaOIUMHI (PaKTOpaMH Pa3BUTHSL JAHHOT'O PBIHKA
SIBIIIOTCS: Upe3MepHasi koHueHTpauus T&D-nposaiinepos
B MOCKOBCKOM pErHOHE; HEIOCTaTOYHas CKOPOCTh pas-
BUTHs e-learning; crmabble BO3MOXHOCTH BO3JCHWCTBUSA Ha
pasBurue cripoca Ha T&D-ycimyru. Hecmotps Ha siBHO 000-
3HAUMBIINECS TEHACHIMN Pa3BUTHA cepbl 00ydeHus mep-
coHana B Poccun, ero nepcrekTHBbl OLIEHHBAThH JOCTATOYHO
CJIOXKHO IO JBYM IpUYMHAM: 1) OrpoMHOE BIUSHHE Ha CO-
CTOSIHAE POCCHICKOW SKOHOMUKH MOJIUTHYECKOH KOHBIOH-
KTypHI (3koHOMUYeckue caHkiuu, BBeneHHbie CILIA u EC);

2) 3HAuYMTEIbHBIH NOTEHUUWAJIbHBIH crnpoc Ha T&D-
YCIYTH, peaau3anysi KOToporo OyneT HOCUTh B Oymayriem
HCKIJIIOYUTENILHO CUTYalMOHHBINH XapakTep. Ilonmutnueckoe,
SKOHOMHUYECKOE, COLUAIBHOE, TEXHUKO-TEXHOJOIHMYECKOe
Oynymiee Poccun onpenenuT M MEepCIeKTUBEI pa3BUTHS 00-
YUEHHUS IEPCOHAIA B POCCUICKUX OPTaHU3ALUSIX.
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AnHoTtanusi. COaaHCUPOBAHHOCTh MECTHBIX OIO/PKETOB 00ECIIEUNBAIOT OPTaHbl MECTHOTO CaMOYIIPABJICHHs, OHU HC-
TIOJIHSIIOT OFO/PKETHBIE U JIOJITOBBIC 00513aTENIbCTBA MyHUIMITANILHBIX 00pa3oBaHuil. PacxonoBaHue Or0JKETHBIX CPEICTB Ha-
TIPaBIICHO Ha PEIICHNE HA3PEBIITUX BOIIPOCOB, CTOSIINX MEpe OpraHaMH UCTIOTHATEIFHON BIIACTH MYHHUITUITATHLHOTO 00pa-
30BaHM, @ UMEHHO PEIIeHHE COIMATbHO-IKOHOMHUECKUX 337a4, 00eCTIE€YeHUS JOCTATOYHOTO YPOBHS KU3HHU HACEIICHUS U
TIOBBILICHUE COLHAIBHO-DKOHOMHYECKOTO Pa3BUTHA. B OoNbIIMHCTBE cilydyaeB MyHHUIMIIAIBHBIE 00pa3zoBanus Poccuiickoi
Oenepanuu uMerOT aAeduuT OromKeTa. [IpeaMeToM HCCIeAOBaHUS SBISCTCS OFOKET MYHHITUIAIBLHOTO O0pa3oBaHHS
BraguBocTOKCKOTO TOpOACKOTo OKpyra 3a nepuoja 2014-2016 roga. [enpro HamyMcaHusl CTaTbU SABJSETCS BBISIBICHHE pe-
3yJIbTaTOB MCIIOJHEHHs OoJpKeTa ropoaa BiaanBocToka, n3yuyeHne NCTOUYHMKOB MOKPBITHS AeduinTa U paspadboTka J10-
TIOJTHUTEIBHBIX MEp 10 COKpAIIeHUIo AeduiinTa MecTHOTO OromKeTa. OreHKa d3PPEKTUBHOCTH YIIPABICHUS MYHHUITUITAIh-
HBIMU (PMHAHCAMHU TIOMOTA€T ONPEACTUTh PE3yIbTaT UCTIOHEHHS OI0/KeTa, MOTyYeHHbBIN MyHUIUITAIHHBIM 00pa30BaHIEM
B OTYETHOM TOJly BCJIEJCTBUE MCIIOJHEHUSI CBOUX 0053aTeIbCTB OpraHaMu BIIacTH. B cTaThe BepeTcs aHaIM3 JUHAMHUKA
Pe3yIBTaTOB UCIIOMHEHUS OF0KeTa BiraqiBocTOKCKOTO Topoickoro okpyra 3a nepuog 2014-2016 roxa. Bo Bpems mpose-
JIeHUs aHalu3a OroJkeTa Bi1aBoCTOKCKOTO TOPOJICKOr0 OKpyra pacKphIBaeTcs NpUCYTCTBHE AedunnTa 0ro0pkeTa. Takke
YCTaHABIMBACTCS UCIIOJIB30BaHNE, KAKUX MCTOYHMKOB MOKPBITUS AedunnTa Oro/pKeTa IPUMEHSIETCS] aIMUHUCTpALel To-
pona BragnBocToKa B yCTaHOBICHHBIC TIEpHOIBL. [IpOBOINTCS NCCIIEIOBAHIE METOIOB CHIKEHHUS OI0PKETHOTO NIeUIINTA,
KOTOPBIE Yallle BCETO UCIONB3YIOTCA JUIS MOKPHITUS Ae(DUIIITa MyHUITUIAIHHBIMI 00pa30BaHUSAMH, 1 UMEHHO IPHOPUTET-
HBIX METOJIOB CHM)KEHHSI OIO/DKETHOTO Je(UInTa, IIPUMEHSIEMBIX BO BilaanBocTOKCKOM ropoJckoM okpyre. Benenctue
n3ydeHus AeunuTa Or0HKeTa 1 NCTOYHUKOB MTOKPBITHS OFOJKETHOTO MeUIHTa Topoaa BraanBocToka mpeaoKeHbI 10-
MTOJTHUTEIBHBIE MEPHI [0 YPETyJINPOBAHHIO TPOOIEMBI CHIKECHHUS Ae(UITUTA.

KaioueBsie cioBa: shexTHBHOCTD ynpaBieHus, 00pb0a ¢ J1eHUIUTOM, HICTOYHUKHU TOKPBITHS neduiura, rocyaap-
CTBCHHBIC 3aliMBI, OFOJ[KETHBIC KPETUTHI.
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Abstract. The balance of local budgets is ensured by local governments, they fulfill budgetary and debt obligations of
municipalities. Expenditure of budget funds aimed at solving urgent issues facing the Executive authorities of the municipal-
ity, namely the solution of socio-economic problems, ensuring an adequate standard of living and improving socio-economic
development. In most cases, the municipalities of the Russian Federation have a budget deficit. The subject of the research is
the budget of the municipal formation of the Vladivostok city district for the period 2014-2016. The purpose of writing the
article is to reveal the results of execution of the budget of the city of Vladivostok, the study of the sources of covering the
deficit and the development of additional measures to reduce the deficit of the local budget. Evaluation of the effectiveness
of the municipal Finance management helps to determine the outcome of the budget execution received by the municipal
education in the reporting year result of fulfilling their obligations to the authorities. The article analyzes the dynamics of
the budget performance of the Vladivostok city district for the period 2014-2016. During the analysis of the budget of the
Vladivostok city district, the presence of a budget deficit revealed. It is also established the use of which sources of coverage
of the budget deficit is used by the Vladivostok city administration in the prescribed periods. The study of methods of reduc-
ing the budget deficit, which are most often used to cover the deficit by municipalities, and priority methods of reducing the
budget deficit, used in the Vladivostok city district. Due to the study of the budget deficit and sources to cover the budget
deficit of the city of Vladivostok, additional measures proposed to resolve the problem of reducing the deficit.

Keywords: management efficiency, deficit control, sources of deficit financing, government loans, budget loans.

Ha CeFOZ[HHIHHHﬁ JCHb HET €IMHOI'O MHCHUA T10 TTIOBOAY
ucriosHeHust 61o/pketa. [lo MHEHNIO MHOTHX 9KOHOMHCTOB,
(G PEKTUBHOCTh HCIIONB30BAHUSA OIOKETHBIX CPEICTB,
MPE/ICTABISIET COO0M HaWiydllMe pe3yJbTaThl, JOCTUTAI0-
IIMeCs TIPH UCIIOJIb30BaHNHU 00bEMa CPEJICTB B HANMEHBIIIEM
Buze [1; 2].

Ha mannbIii mepro1 BpeMeHU MpUHIHI 3()(HEKTUBHOCTH
UCTIOJIB30BaHUs OIODKETHBIX CPEJICTB MIPHOOPETACT 0COOYIO
AKTyaJbHOCTb, BCIICJCTBUE MOBBIILCHUS POJIM OFOJDKETOB
MYHHUITUTATBHBIX 00pa30BaHUM B PEIIEHUH COLIHAIBHO- IKO-
HOMHUECKHX 337a4 U oOecredeHHst T0CTaTOYHOTO YPOBHS
JKM3HU HACEIICHUS.

Kectkue Tpe6OBaHI/I$I IPEABABIIAIOTCA K IMOJIYYaTCIIAM

OI0/UKETHBIX CPEJICTB, OHU II0/IPa3yMEBAIOT JKOHOMHUE-
CKyI0 000CHOBaHHOCTb HCIOJIb30BaHuUs OrojkeTa. B cBsi3u ¢
9THM HIPH OLEHKE COOJIIOACHUSI JAHHOTO MIPUHINIA, HYKHO
YYHUTBIBATh, YTO YYACTHHUKU OODKETHOTO TIPOIIECca CaMo-
CTOSITEIIBHO OIPEEISIIOT 11e7IeC000pa3sHOCTh 1 0OOCHOBAH-
HOCTb COBEPIICHUS PACX0J0B Ha pEeaTN3alMIo 3aa4d B BUJIE
BBIJICJICHHBIX OIOJKETHBIX CPEJICTB, MOCTABJICHHBIX Iepe[
Humu [3; 4].

[Tpn npoBenennn oneHKH 3(H(HEKTUBHOCTH YIIPABICHHS
MYHHUIUTATBHBIMU (HHAHCAMHM HCXOAAT W3 IeJiel U 3a-
Jlad, CTOSIIMX Tepesl opranaMu caMmoympasieHus. OCHOBOM
OLeHKH 3()(PEKTUBHOCTH COLNATBLHO-IKOHOMHUYECKOTO pas-
BUTHUSI MYHHUIIUIIAJIBHOTO 00Pa30BaHMS SIBJIIETCS METOIMKA
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MAaTPUYHOTO TOJXO0Jlla, PAacCMATPHBAIONIAsl WHTEIPAILHBIC
MMOKa3aTeNN KauecTBa KU3HU HACCIICHHS B BHUJC WHANKATO-
POB MoOKa3aTtesnel 00 KETHBIX PACX0/I0B U IeNIei pa3BUTHSI.

JIMTEeNBbHBIA TIEPUOJT COXPAHSCT CBOK AaKTyallbHOCTh
mpobnemMa neuIMTa MECTHBIX OromkeToB Poccuiickoit
Oeneparui [5; 6]. [Ipucymia mu BraauBocTOKCKOMY TOPO/I-
CKOMY OKpYTY JlaHHas 1po0siema ObUIO yCTaHOBIICHO.

JunaMuka  pe3yiabTaTOB  WCIIONHEHHWS  OrO/KeTa
BnaanBOCTOKCKOTO TOPOJICKOTO OKpyra IMpefcTaBiIeHa Ha
pucyHke 1.
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Pucynoxk 1 - Cefenust o pe3yabTaTax UCTIOTHEHUS
oromxkera 3a 2014-2016 rox

Kaxk BumHO 13 pucyHka 1, mpoGiema nedunnra OromxeTa
BiiainBOCTOKCKOT0 TOPOJICKOTO OKpyra ObLIa OCTPOU B TIe-
puon 2014 u 2015 roxma [7; 8].

Opnnaxo B 2016 rogy BnaanBocTokCKOMyY OIOKETY yaa-
JIOCh JIOCTUTHYTh mpoduimuta. B pe3ynbraTe HCIOTHCHUS
OromkeTa BiamnBOCTOKCKOMY TOPOJCKOMY OKPYTY YAalloCh
BBIPBAThCS U3 JepUIHTa OIOKETa, BCICACTBUE TPEBBIIIE-
HUSl JIOXOJIOB OFO/KCTA, YBCIMYHBIIUXCS B 00OBEME, Hal
pacxonamu, KOTOpbIe HA00OPOT ObLTH CHIDKEHBI [9; 10].

3aBUCHMOCTh MYHHIIMIIATFHOTO OI0/HKETa OT BBIIIECTO-
SIIUX OFOJIKETOB, 00ECIICUCHHOCTh COOCTBEHHBIMH JTOXOIa-
MH, CTPYKTYpa PacXoJOB M CTETICHb MPUBJICUCHUS CPEICTB
UIA MX (UHAHCHPOBAHUS Ha BO3BPATHOH OCHOBE OTHOCH-
JIUCh K OCHOBHBIM (hakTopam jaeduiura OrpKeTa MyHHUIIH-
MATBHOTO 00pa30BaHUsI.

VYpoBeHb AeduIMTa 3aBUCUT OT Pa3IMYHBIX (AKTOPOB,
KOTOPBIC BIUSIOT HA SKOHOMHKY, OJTHAKO pa3Mmep jaeduiura
MECTHOTO OFO/DKeTa HEe MOXKET mpeBbImaTh 10 % yTBepk-
JIEHHOTO TOJIOBOTO O00BheMa JOXO0B 0e3 ydeTa MOCTyIUIe-
HUH HAJIOTOBBIX JIOXOJIOB I10 JOTOJIHHUTEIEHBIM HOPMATHBAM
OTYHCIICHUN M 0€3BO3ME3IHBIM MoCTyIIIeHUM [11; 12].

B 3aBucuMocTH OT ypoBHS AeduUIUTa OF0KEeTa MyHHUITH-
MaJbHbIC 00Pa30BaHUS UCIIOJIB3YIOT PA3IUYHBIC UCTOYHUKU
(uHAHCHpOBaHUS NeQUIINTA.

YuutsiBas T0, 9TO OIOKETY BlIaInBOCTOKCKOTO TOPO/I-
CKOT'0 OKpyTa yAajloch U30aBUTHCS OT Aeduimra Orojukera
B 2016 romy, Oro[KeTHas TTOJUTHKA TOPOa OKa3alach JI0-
ctaToyHo 3P dekTnBHON. Kakue e MCTOUHUKH TOKPBITHS
nedunuta OrKETa UCTIONIB30Bal BIaluBOCTOK MpencTaB-
JIEHO Ha pUCYHKE 2, 3.
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Pucynok 2 - CBefieHHs 0 BHYTPEHHUX UCTOYHUKAX (PH-
HaHcupoBaHus aepunuta 3a 2014-2016 rox
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B 2014 roxy He ObUIO M3PacXOOBAaHO CPEACTB W3 HC-
TOYHHMKOB BHYTPEHHEro (PMHAHCHpOBaHUs aeduunTa Oro-
xkeToB. B 2015 romy n3 Hux Beigenumu 200 mitH pyOiel, a B
CIIETYIOIIeM TOAYy CyMMa, HalpaBJIeHHAsl Ha TOKPBITHE Je-
¢unura, cHA3WIACH 10 2,4 MIIH.
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Pucynox 3 - CBeneHus O BHEIIHUX UCTOYHHUKAX (DUHAH-
cupoBanus aeduiuta 3a 2014-2016 rox

B 2014 roay u3 MCTOYHUKOB BHEIIHETO (pMHAHCHPOBA-
HUS nedunrTa OF0KETOB HAIIPABICHHO Ha MoramieHue 166,
6 MutH. pyoneit, B 2015 roay maHHas cymMma yBEJIUYHIACh B
2,8 pa3. B cBsi3u ¢ 3TUM 00BN 00BEM BHEUTHHX HUCTOY-
HUKOB OBLT HCTIOTB30BaH B 2015 romy.

Takum oOpazom, B 2015 romy OBITH HCIOIH30BAHBI
OoypIIMe 3a TPH roja OO0BEMBI CPEICTB W3 HCTOYHHKOB
(mHAHCHpOBaHUS nedunuTa OrOpKeTa. DTO KacaeTcs Kak
BHYTPEHHUX, TaK W BHEIIHMX HCTOYHUKOB [13; 14]. Bo
BiiagnBOCTOKCKOM TOPOJICKOM OKPYT'€ HCIIOIB30BAIUCH UC-
TOYHUKH (PMHAHCHPOBaHUS JeuITa OI0KETa B pa3mepe,
KOTOpBI Ha 613,6 MiTH pyOIielt mpeBhICHI 00BEMBI CPEJICTB,
ucnonb3oBaHHbe B 2014 rogy. DTOMy MOCITYKUIIO yBEIH-
YCHHE 3aTPAYCHHBIX CPEJICTB U3 UCTOYHUKOB BHEIIHETO (H-
HaHcupoBaHus Ha 313,6 MiH 3ajeiicTBOBaHHBIE BHYTpPEH-
HUC UCTOYHUKH ObUTH yBemueHbl Ha 300 MITH pyOIIei.

Jis cHWKeHus OOKETHOTO Ae(UITNTa MYHHIIAIIATb-
HbIe 00pa30BaHMA Yallle BCErO HCIIOIB3YIOT ITOCYIapCTBEH-
HbIE€ 3aMMCTBOBaHUs cpencTB [15; 16].

Tarxoke OITHUM W3 OCHOBHBIX HCTOYHHKOB (hMHAHCHPO-
BaHUS JeQHUINTa MyHUIIUTATBHBIX 00pa30BaHMH SBISIOTCS
OrO/KCTHBIC M OAHKOBCKHE KPEMTHI B CBSI3U C HU3KOI HHBE-
CTHIIMOHHOW TPUBIIEKATEIEHOCTHIO, HEPA3BUTOCTHIO PHIHKA
[IEHHBIX OyMar, a TJIaBHOE C MIPOCTOTOM UX MPHUBICUYCHUS.

Taxke UCTIOIB30BaHUE MYHHIIUTIALHBIX [ICHHBIX OyMar
UMEeT psJi TPEHMYIIECTB Tepe 3aCMHBIMU CPEICTBAMU
KPEIUTHBIX OpPTaHM3alUil O CTOMMOCTH BBIIUIAT, CPOKAM
MOTAIICHHsSI, CPOKAM YIUIAThI MPOICHTOB, PETUCTPAIH aK-
THUBOB U 0(DOPMIICHUIO TAPAaHTUPOBAHHOTO 00ECTICUCHIIS.

K ucrounukam ¢uHaHCHpOBaHMs aeduIMTa OIOKETA
MYHHUIUIAIHFHOTO 00pa30BaHUSI OTHOCHTCS TAKIKE PETYJIH-
pOBaHHE HAJOTOBBIX CTaBOK, KOTOPOE MOXET MPUBECTH K
Cepbe3HOMY Cajly (GMHAHCOBOW aKTHBHOCTH U YBEINYCHHIO
JIe(uInTa, OCYIIECTBICHHE TOCYIaPCTBEHHBIX BHYTPCHHUX
3aMMCTBOBAHUI, B PE3YIbTATE MOXKET IPOU3ONTH yBEIHYC-
HHUE JOJTOBON HArpy3KU U MOBBIIIEHHUE PACXO/IOB.

OnTuMu3aius O HKETHBIX PACXOIOB MOXKET OBITh HaU-
0oyee MPUOPHUTETHOH, TaK KaK OHA TO3BOJIAET COKpPAIIaTh
HEepaIMOHAIBHBIE PACXOABl M TOBHIMIAET 3(PPEKTUBHOCTH
CYIIECTBYIOIIUX PACXOOB.

B o0meMm, coxparienue nedunTa MECTHOTO OMOIKETa
MO’KHO JOOWUTBCS ITyT€M Pa3yMHOTO YBEJIWYEHHUS HAJOTOB
WK ¢ TOMOIIBI0 3(eKTUBHOTO pacnpesencHus GUHAHCO-
BBIX CPEJICTB TI0 OCHOBHBIM 3aTPAaTHBIM CTaThsIM OIOKETA.

MyHuIUnanbHbIe 3aiMBI HTPAIOT 0COOYIO POJIb B MOOH-
JIU3AIMU JIOTIOTHUTEIILHBIX (DMHAHCOBBIX CPEJICTB HA TEPPH-
TOPUHN MYHHIIUTIATEHOTO 00pa30BaHMS.

Poct nedunura TpeOyeT MpUBIEUEHHE JOTOJIHHUTEINb-
HBIX MCTOYHUKOB 3aCMHBIX CPCICTB Ha CBOC IOTAIlCHHE.
[Moramenue nepunuta MyHUIUIIATEHOTO OIOKETa obecte-
YHBAETCS MPUBJICYCHUEM OIOJIKETHBIX KPEIUTOB, KPEIUTOB
KOMMEpYECKUX OAHKOB U OCTaTKaMU CPEICTB Ha cueTtax [17;
18].

OjiHaKO KpOME YCTaHOBJICHHBIX CIOCOOOB IO COKpa-
IICHUIO Je(uIuTa MECTHOrO OFOKETa, HeoOXOoauMa pas-
paboTKa JTOTIOTHUTENBHBIX Mep. B kadecTBe Takux Mep IS
CHWKEHHS ISPUITUTOB OF0PKETOB MyHHIIUITAILHBIX 00pa3o-
BaHUI MPEIaratoTCs MEPbl OPraHU3aIlMOHHO-YIIPaBICHYC-
CKOTO XapakTepa, aIMIHHACTPATHBHO-TUPEKTUBHOTO XapaK-
Tepa U MepHl KOHTPOJIA.

B kadectBe Mep OpraHM3alMOHHO-YIIPABICHYCCKOTO
XapakTepa IO COKPAIICHHUIO IeQHINTA, HEOOXOIUMO HUTO-
OBl OpraHbl MCIOJHHUTENBHON BIACTH U OPTaHBl MECTHOTO
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caMmoynpaBJIeHHsl ObUIM BO B3aUMOJICHCTBUM 110 IPEAMETY
paccMOTpEHHS BOIIPOCOB HCIIONHEHHS OFOKETOB. B 3TOM
clIydae TpeaiaraeTcs IMPOBECTH KOPPEKTHPOBKY ILIAHOB
MOBBIIICHUS MOCTYIUICHUIA HAJIOTOBBIX U HCHAJOTOBBIX JI0-
XOJIOB, PACCMOTPETh BO3MOYKHOCTH BBISTBIICHHUS HMCIOIINXCS
BHYTPEHHUX PE3€PBOB U JOMOIHUTEIBHBIX HCTOUHUKOB J10-
x0710B. [Ipy 3TOM HOTIOJHUTEIIEHBIC HCTOYHHUKH JOJDKHBI OT-
HOCHTBCS K MHBEHTAPU3AI[H 3¢MEIbHBIX yYacTKOB, MyHH-
UTATFHOTO UMYIIECTBA, YCHIICHUIO PabOThl KOMHUCCHU TIO
HaJIOTOBOHW 0a3e M HeOMMKE, MOTalICHHIO 33/10JDKEHHOCTH
IO 3a4YHCIISICMBIM B MECTHBIC OFO/KETHI HAaJIOTaM.

B kauecTBe aIMUHHCTPATUBHO-IUPEKTUBHBIX MEp Mpe/I-
naraercst pa3pabOTKa MEpONPHATHH, KOTOpHIE IOMOTYT
COKpATHUTh KPEIUTOPCKYIO 33I0JDKEHHOCTh MECTHBIX OIOA-
KETOB, U TPOBEJICHUE PA0OOT IO ONTHMHU3ALUN PACXOJO0B U
peanu3ani Mep, KOTOpbIE HalpaBJICHHBI Ha IOBBIIICHUE
3P GEKTUBHOCTH OFOKETHBIX pacxomoB [19].

K Mepam KOHTPOJISI OTHOCUTCS YCHJIEHHE KOHTPOJIS My-
HUIUIATBHBIX 00Pa30BaHUI [0 HEIOMYIICHHIO MPUHSITUS
OpraHaMi MECTHOTO CaMOYIIPaBICHUS OIOKETHBIX 00s3a-
TEJbCTB.

Taroke nmeercs HeOOXOIMMOCTh peaTn3aliy JIOTIOIHHU-
TENBHBIX Mep, KOTOpBIE oOecredaT coKpamieHne aeduiura
B XO7Ie OKa3aHUs TOTIOTHUTENbHON (PUHAHCOBOW MTOMOIIN U3
obnactHoro Oroypkera. PexkomeHyeTcsi BKIIOYATh ITYHKTHI
M0 COKPAIIECHUIO ME(PHUIINTOB MECTHBIX OFOKETOB B COTJIa-
IICHUS, KOTOPBIE 3aKIIOYAI0TCA MEXITYy HUMU U 00JaCTHBIM
OrOJDKETOM, a TaKKe OpraHaM MECTHOTO CaMOYIPaBJICHUS
MIPEJCTAaBIATh B OPTaHBl HCIOJHHUTEIBHOW BIIACTH Ha CO-
IJIACOBAaHUE PEIICHUH O BHECEHWH W3MEHEHUH OI0KEeTOB
okpyroB [20].

[IpemmoskeHHBIe MEpPBHl O YIPABICHUIO OOKETHBIM
JeUIUTOM MYHHUIUIIAIHHOTO 00pa30BaHUS JOJIKHBI I10-
3BOJIUTH OOECIIEYUTh YMEPEHHYIO JIOJTOBOM HarpysKy st
TOCTIDKEHUS 0e3/1e(DUITITHBIX OFOJKETOB U COATTAaHCHPOBAH-
HOCTH MECTHBIX OIO/IKETOB.

B pesynbTate aHaIM3a HCTOYHUKOB MTOKPBITHS JCPHUIIATA
BBISBIICHO, YTO HANOOJIee MPUMEHUMBIMA HCTOYHUKAMHA (U~
HaHCUPOBaHUs JeduiuTa OIOKETOB MYHHIIUIIAIBHBIX 00-
pa30BaHUH SBISUTUCH KPEAUTHI OT KPSIUTHBIX OPTaHU3aIlHid
W KPEIHUTHI, IOJTYYCHHBIC OT IPYTUX OFOKETOB OF0KETHON
CHUCTEMBI. Pe3ybTaThl k€ IPOBEIEHHOT0 HCCIIEOBAHUS 10-
3BOJIHJIM TMIPEUIOKUTH JTOTIOJIHUTEIIBHBIC MEPBI 0 CHEKC-
HUIO nedurmTa 0r0KeTa MyHHIATAIEHOTO 00pa30BaHHS.
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AunHoTanusi. THBECTHIIMOHHAS TIPHBJIEKATEILHOCTE B COBPEMEHHBIX YCIOBHAX SBISIETCS OMHOM M3 BaKHEHIIMX 0CO-
OCHHOCTEH MeITETBHOCTH PETHOHA. JTO CBA3AHO C €€ BO3/ICHCTBUEM Ha PETHOHAIBHOE COIMATFHO-9KOHOMHYECKOE Pa3BH-
THE ¥ IEPCHICKTHBBI PErHOHATBHOI KOHKYPEHTOCIOCOOHOCTH. B TaHHO# Hay4yHOU CTaThe aBTOP PaCCMATPUBACT OCHOBHBIC
ACTIEKTHI PETHOHATBHONW HHBECTHIIMOHHOM TTOMUTHKH. [IpoaHaIn3npoBaHO COBPEMEHHOE COCTOSTHIE HHBECTUIIMOHHOM JTest-
TeTBHOCTH B [IpEMOPCKOM Kpae, TIPUBEICHBI OCHOBHBIC PETHOHAIBHBIC HOPMATHBHO-TIPABOBBIC aKThI [IPIMOPCKOTO Kpast.
PaccMOTpeHbI crielann3npoBaHHbIe OPraHU3alHH 10 YIPABICHHIO HHBECTHIIMOHHOM JesTenbHOCThI0. KpoMme Toro, mepe-
YHCIICHBI MEPBI TOCYAaPCTBEHHOMN MOJICP/KKH HHBECTUIIHOHHOMN JIEATeBHOCTH B [IpuMopckoM kpae. Ocro6HOl yeabio uc-
CIICTOBaHHUSI MHBECTUIIMOHHOW JESATENFHOCTH B [IpIMOPCKOM Kpae SBISETCS ONEHKA TOCTUTHYTOTO YPOBHS HWHBECTHIIHOH-
HO#I MPUBIIEKATETBHOCTU. Memoobl ucciedosanus BKIIOYAIOT B ce0sl aHAIN3 JINTEPATYPbI, CBI3AHHO ¢ H3y4eHHUEM MpodiIemM
WHBECTHIIMOHHON JIEITETBHOCTH PETHOHOB, CPABHEHUE, CTPYKTYPHBINH W (QYHKIIMOHAIBHBIN aHaIn3 NCTOYHHUKOB, a TaKKe
BTOPHUHBIN aHAIN3 paHee MPOBEICHHBIX UCCIeN0oBaHui. 110 pe3ynpTaTaM UCCIIeIOBAHUS TIPOBEICH aHaIN3 HOPMATHBHO-
NpaBoBOi 0a3bl B 00JIACTH WHBECTUIIMOHHOTO PETYJIUPOBAHMS M CIIOKHBIINXCS TCHIACHINH Pa3BUTUS MHBECTHI[HOHHBIX
mporteccoB B [IpuMopckoM kpae. [Ipakmuueckasn 3Hauumocms: IPH PACCMOTPEHUH BOIIPOCOB PETHOHABLHOM HHBECTHITNOH-
HO# TIOMTUTHKY OCHOBHBIE MOJIOKEHHS ¥ BBIBOJIBI HACTOSIIIEH CTATHH MOTYT OBITh MCIIOJIB30BAHbI B HAYYHOM JESITEIHHOCTH.

KiaroueBble c10Ba: MHBECTHUIMOHHAS TPHBIICKATEIILHOCTh, HHBECTHIHMOHHBIH KIMMAT, HHBECTUIIMOHHAS MOJHUTHKA,
PETHOH, HHBECTHIIHOHHAS IESITEIBHOCTD, KOHKYPEHTOCTIOCOOHOCTh, PAa3BUTHE, HHBECTHIINH, CTPATETHs, 3a/1a4a, TOCyIap-
CTBEHHAsI TIO/IICPXKKA.
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Abstract. Investment attractiveness in modern conditions is one of the most important characteristics of the region. This
is due to its influence on the prospects for regional socio-economic development and competitiveness of the region. In this
scientific article, the author examines the main aspects of the regional investment policy. The current state of investment
activity in Primorsky region is analyzed, the main regional legal acts of Primorsky region are listed. The specialized orga-
nizations on management of investment activity are considered. Also, the measures of state support of investment activity
in Primorsky region are listed. The main purpose of the study of investment activity of Primorsky region is to assess the
achieved level of investment attractiveness. The research methodology includes analysis of literature related to the study
of problems of investment activities in the regions, application of logical, comparative, structural and functional analysis
of sources, as well as secondary analysis of previously conducted scientific research. Based on the results of the study, an
analysis of the regulatory and legal framework in the field of investment regulation and current trends in the development of
investment processes in Primorsky region was carried out. Practical significance: the main provisions and conclusions of the

article can be used in scientific activity when considering questions about regional investment policy.
Keywords: investment attractiveness, investment climate, investment policy, region, investment activity, competitive-

ness, development, investment, strategy, task, state support.

IIpesupentom Poccum B.B. IlytuneiM  pa3Butue
JansHero BocToka onpeneneHo HallMOHAIBHBIM IPUOPUTE-
tom XXI Beka. CTpaTerndeckuM HaIlpaBICHUEM TOCyaap-
cTBeHHOM nonuTuku Ha JlansHeM BocToke Poccun sBnsiercs
CO3JJaHMEe KOHKYPEHTOCIIOCOOHBIX YCIOBHH HWHBECTHPO-
BaHWs M BEJCHUS On3Heca, O1arogaps KOTOPBIM B PETHOH
NPUAYT HEOOXOAMMEBIC ISl €T0 OIEPEKaloIIero Pa3BUTHS
YacTHBIC MHBECTHIIMH, a 33 HUMHU HOBBIE pabodne MecTa U
HOBOE Ka4eCTBO CONMAIBHON c(epsl, GopMHUpYIOIINE TIPH-
BJIEKATEJIbHbBIC YCIOBUS Ui JKU3HU Joneil. B cumy 60mb-
LIMX PAacCTOSIHUI 1 OoJiee CypoBoro kiuMarta st Jlambaero
Bocroka u, IIpuMopckoro kpasi, akTyalabHBIMU HpoOsiemMa-
MH OCTaeTcsi claboe pa3BUTHE CBS3BIBAIONICH U COIMAIIb-
HOW MH(PACTPYKTYpHI, JOPOTOBU3HA JKU3HH, 3HAUNTEIbHASL
muddepeHnmanys 10XOA0B HACEIECHUs, HU3KOE KadeCTBO
TOPOJICKON CpeJibl, TPOJAOBOJILCTBEHHAS 3aBUCUMOCTh. DTO
00yCJIaBIMBaeT MPOAOIDKAIOMINIICS Ha TPOTSDKEHUN 25 JIeT
OTTOK HACEJIEHUS U3 PETHOHA, YTO SBISAETCS TIIaBHOM IpO-
6nemoit st pazsutusa Jansaero Boctoka Pocenn [1].

CreneHb NpUBIEKaTEIbHOCTA NHBECTUIINH SBIISIETCS pe-
MIAIOIUM YCIOBUEM aKTUBHON WHBECTULHOHHON JESTENb-
HOCTH, IOATOMY OHA TaK)Ke SBJISIETCS PELIAOIINM YCIOBHEM
JULst 9 PEKTHBHOTO IKOHOMHYECKOTO ¥ COIIHAIBHOTO Pa3BH-
THUS1 S)KOHOMUKH BCEH CTpaHbI U PETHOHA.

AHanuz HayuHviX UCcied08anuli u nyoauxayuil, 8 Ko-
MOPLIX PACCMAMPUBATUCL ACHEKMbL NPOOIEMbl UHBECTU-
YyuonHou npueirexamenbHocmy. VIHBECTULIMOHHAS IIpH-
BJICKATEIBHOCTb CETOMHS SIBISCTCS OJHUM H3 KIIFOUYEBBIX

BOIIPOCOB COBPEMEHHOM 3KOHOMHYECKOW TEOpUU U IpaK-
TUKH. PabOThl MHOTMX DPOCCHIMCKHX YYEHBIX ITOCBSIICHBI
W3Y4YCHUIO KOHIEININH IPUBJICYECHHS WHBECTHINH M Me-
TOJIOB €€ OIeHKH. B.M. AHBIINH paccMaTpuBal BOIPOCHI
KOMIUIEKCHOTO aHajn3a (MHAHCOBBIX M pPEAIbHBIX HHBE-
crunuii, M.A. brank mucan 06 OCHOBHOM Kpyre BOIIPOCOB
YOPaBJICHUS HHBECTUIIMOHHON [EATETBPHOCTHIO B COBpE-
MEHHBIX YCIIOBHSIX, M3JIOXKIJI TEOPETUUECKUI Oa3uc ympas-
JICHUS] MHBECTULMAMH, C(HOPMYIHPOBAT CYLIHOCTb, LEJIH
U (YHKIMHM WHBECTHUI[MOHHOTO MEHEKMEHTa. B padorax
O.M1. KpbuioBa pacCMOTPEHBI TEOPETUUECKHUE U METOANYE-
CKHE BOIIPOCHI yIIPABJICHUS NHBECTUIIMOHHBIMU IIPOSKTAMH.
Kax /b1 13 mepedncIeHHBIX YUYCHBIX BHEC OOJIBIION BKIA[
B M3Y4€HHE TEMbl HHBECTHIIMOHHOH JIEITEIbHOCTH, HEOOXO0-
JIIMO JIMIIb YTITyONATh M JOTOJIHATH MOJTy4YEHHbIE 3HAHUS B
3TOH 00nacTy.

Ilocmanosxka npobnemel. B connanbHO-3KOHOMUYECKOM
paszBuTuu peruoHoB Pocculickoit denepanuy MHBECTHULIH-
OHHBIE MPOIIECCHl WTPAIOT BaXKHYI0 poib. MccinemoBanue
MHBECTUI[MOHHOTO TMPOLEcca Ha roCyJapCTBEHHOM YpPOBHE
Y Ha KOHKPETHOM PETHOHE YPE3BBIYANHO BaXKHO, TOCKOJIb-
Ky MIpUBJICUCHIE MHBECTUIINH SIBIISCTCS OJTHON U3 OCHOBHBIX
MpOOJIEM COBPEMEHHOM POCCHIICKOI SKOHOMUKH.

IIpumopckuii kpait - 3T0 PETHOH ¢ KPyIMHOMAcCIITaOHBI-
MU MepaMH, HallPaBJICHHBIMU Ha MOJACPKKY HHBECTOPOB B
CO3/IaHUM CIELUAIBHBIX WHBECTUI[MOHHBIX CHCTEM, KOTO-
pbIe HE MIPEAYCMaTPUBAIOT JIOTIOJIHUTEIBHBIX CKPBITHIX 005-
3aTeIbCTB, 3aMEIICHHSI UMIIOPTa U Pa3BUTHUSA MPOMBIIIICH-
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HOT'O TOTEHIIMATA PETHOHA, a TaKXkKe OpeMs MPHOPUTCTHBIX
CEKTOPOB SKOHOMHUKH W CO3JIaHUS HEOOXOTUMBIX [UIS pea-
JIU3AIMHA HHBECTUIIHOHHBIX IIPOCKTOB HH(PPaCTPyKTypsI [2].

Pernon xapakTepu3yercsi OSHEPTUYHBIM Pa3BUTHEM
Poccnn kak meHTpa MEXIyHApOIHOTO COTPYAHHYECTBA B
AznaTcko-THXO0KEaHCKOM pErHoHe, YTO E€KEroAHO IOA-
TBEPXKJAeT NTUHAMHKA POCTa MHBECTHIIMHA B OCHOBHOW Ka-
muTan. [TaBHas 3ajmada MPUMOPCKHX BIAacTedl — co34aTh
KoMOpTHBIE YCIOBUS AJisl OM3Heca U OJIAaroNpUsTHOTO MH-
BECTHIIMOHHOTO KIIUMATa.

K mpaBoBOMy TONIO peryiupoBaHHWS WHBECTHIIU-
OHHOHN JesTeNnbHOCTH Ha Tepputopun IIpumopckoro
Kpasi OTHOCSITCS CIICAYIONIME HOPMATHUBHBIC aKThl — 3a-
koH ITpumopckoro xpas Ne 354-K3 ot 10.05.2006 rona
«O TrocymapCTBEHHOW TOIACPKKE HHBECTHIIMOHHOW Jie-
SITEIBHOCTH B [IpUMOpPCKOM Kpae» — HAlpaBJIeH Ha CTH-
MyJHUPOBAaHUE HWHBECTHIIMOHHOW JEATEIEHOCTH HAa TEPpH-
topun lIpumopckoro kpas ¥ TpUBJICUEHHE WHBECTUIUN
HAa OCHOBE CO3J[aHWs PEKUMA HAMOOJBIIETO OJaromnpu-
SITCTBOBAHUSI POCCHMCKMM W WHOCTPAHHBIM HHBECTOPAM,
a Taoke 00eCIeYeHns] PaBHOM 3alUTHI PaB, HHTEPECOB U
UMYIIECTBA CYOBCKTOB HMHBECTHUIIMOHHOHN JCSATEIBHOCTH
BHE 3aBHCHMOCTH OT OpPTaHHU3AIMOHHO-TIPABOBBIX (HOopM
HHBECTOPOB U (hopM coOCTBEHHOCTH. J[aHHBII 3aKOH Ompe-
JIEJIICT YCJIOBUS M (DOPMBI TOCYIApCTBCHHOM IMOAICPXK-
KM WHBECTHIMOHHOW AesTenbHOCTH B [lpuMopckoM Kpae,
perynupyeT M yCTaHABIMBAET TapaHTHU PAaBHOW 3aIlUTHI
IIpaB, UHTEPECOB U MMYyIECTBa MHBeCTOPOB. CormacHo Ne
354-K3, rocynapcTBeHHas MNOIJEPKKA HHBECTUIIMOHHOMN
nesTenbHOCTH B [IpuMopckoM Kpae — COBOKYIHOCTH Op-
TaHU3AIUOHHBIX, (DUHAHCOBBIX, MMYIICCTBCHHBIX U HHBIX
Mep, OCYIIECTBISEMBIX B IENAX CO3IaHUS ONarOMPHUSATHBIX
YCIIOBHM IS Pa3BUTHS WHBECTHLMOHHOW NESATEIHHOCTH
Ha Tepputopuu IIpumopckoro kpas. 3akoHoM Ne 354-K3
or 10.02.2014 rtoma «OO0 wHBeCTHUIIMOHHOM (oHIe
[Tpumopckoro kpas» coznan MuBectunimonnsiit houa [pu-
MOPCKOT0 Kpasi.

ConpoBoXk/IeHIC HHBECTUIMOHHBIX MPOeKTOB [TpuMmop-
CKOTO Kpasi OCYIIECTBIIACTCS 0 MPUHIIUITY «OJHOTO OKHa»
B COOTBETCTBHU C CIMHBIM PEIrJIaMEHTOM — B3aUMO/ICH-
CTBHC WHBECTOPOB, OPTraHOB WCIIOJHUTEIBHON BIACTH
IIpumopckoro kpasi, crneruain3upoOBaHHON OpraHU3alvu,
KOTOpast IPUBJICKACT MHBECTHIIUU U pabOTaeT C MHBECTOpa-
MH, CIICIIHATTN3NPOBAHHON OpraHW3alid, CO3JAI0IIeH Tpo-
MBIIIUIEHHBIE OOBEKTHI B LIEJISIX TOCYIaPCTBEHHOMN MOAIePXK-
KU UHBCCTUIIMOHHOMN JEATCIBHOCTH.

Taroxe Ha TeppuTopuu [IpUMOPCKOTO Kpasi CyIIeCTBYET
WNuBectunimonnas crparterus [IpuMopckoro kpas (yTBEpK-
JIcHa TIOCTaHOBJICHHUEM AnMmuHucTpanuu [Ipumopckoro
kpas ot 23.12.2013 roma Ne 495-mma) — 3T0 cucTema cTpate-
THYECKUX IPHOPUTETOB, LIeJeH 1 Mep YIpPaBICHUS HHBECTH-
IUOHHBIMU TIporieccamu B [IpuMoOpcKkoM Kpae, HaIrpaBIiCH-
Has Ha JOCTIKEHHUE MOJTOCPOYHBIX IENIEBBIX MOKa3aTenei
COLIMANBHO-9KOHOMHYECKOT0 pa3BUTHS [IpuMopckoro kpas
[3]. Lenpro pa3pabOTKH WHBECTUIMOHHOW CTPATETUU SIBIISI-
eTCsl OTIpeNeNICHUE HAIpaBICHUS TOCYTapCTBCHHON HWHBE-
ctuimonHol nomutuku [Tpumopckoro kpas po 2018 roma
JUTSE 0OCCIICYCHUST YCKOPCHHOTO 3KOHOMUYECKOTO Pa3BUTHS
W TIOBBIIICHHUSA Ka4decTBa JKM3HM HaceleHus [Ipumopckoro
Kpasi. VIHBECTHIIMOHHAS CTpATETHsl OMpEeNensieT HHBECTH-
IUOHHBIC TPUOPUTETHI [IprMOpCKOro Kpasi, MpUHUMAsT BO
BHUMaHHE TEKYIINEe W TECPCICKTHBHBIC WHBECTUIIMOHHBIC
MIPOEKTHI, a TAKXKE ONMPEAEIIET TEXHOJIOTUH, OTPACIH U Tep-
PUTOPUU OTIEPEIKAFONICTO PA3BUTHSL.

B mensax moBbImeHUS 3PPEKTHBHOCTH WHBECTUITHOH-
HOM monuTuKu [IpuMopckoro Kpast, pOPMHUPOBAHHUS KOH-
KYPEHTHOH Cpefibl, CO3/IaHMsI OJaronpHUITHBIX YCIOBUH st
BEJICHUSI WHBECTUIIMOHHOW W TIPEATNPHHUMATEIECKON Jesi-
TenpHOCTH B [IprMopckom kpae padotaroT OOIecTBEHHBIN
9KCICPTHBIN COBET IO MPHUBIICYCHUIO WHBECTUIUI B IKOHO-
Muky [Ipumopckoro kpas, CoBeT 1Mo MPUBICUYCHUIO WHBE-
ctuiuii B 9koHOMHKY [Ipumopckoro kpas ipu ['ybepHaTope
ITpumopckoro kpas. Llenpro OOMIECTBEHHOIO COBETa SIB-
JsieTcs pa3paboTKa MPEUIOKEHUH 10 VIYYIICHHIO WHBE-

CTUIMOHHOTO KJIUMaTta U MPOBEACHHUE MPOLEAYPhl OLEHKU
PETYIUPYIOMIETO BO3JCHCTBUS MPHHAMACMBIX HOPMATHB-
HBIX MPaBOBBIX akToB. COBET MO MPHUBICUYECHUIO HHBECTH-
uuii B sxoHOoMHKY [Ipumopckoro kpas mpu ['yoepHatope
[Ipumopckoro Kpas SBISETCS TOCTOSHHO EHCTBYIOIINM
KOHCYJIBTaTHBHBIM COBEIATeIFHBIM OpraHoM. B cocTas co-
BETa BXOJIAT MIPECTABUTEINHN (DeAepaIbHBIX H PETHOHATBHBIX
OpTraHOB TOCYAAapCTBEHHOW BJACTH, MPEANPUHUMATEICH U
Hay4HOTO coobmiectBa. COBET COCpPeOTOUYEH Ha PEIleHUH
mpobJsieM B 00JaCTH 3eMEIbHBIX MTPABOOTHOILICHUMN, MOJTY-
YCHUs Pa3peIIeHH, B3aUMOICUCTBUI U pPEryIHPYIOIINMA
opranamu. Ha 3acemanun CoBeTa 00CYKIAIOTCS KOHKPET-
HBIC BOIPOCHI O KOHKPCTHBIX WHBCCTUIMOHHBIX IMPOCKTaX.
Permrenns mpuHUMAIOTCS B X07€ 3acemaHus [4].

Ha Teppuropuu [IpuMopckoro kpasi CymecTByIOT Cleay-
IOIIMe MEPBI TOCYJIAPCTBEHHON MOAJIEPKKH WHBECTUIIMOH-
HOW NIeSTeTHHOCTH: (PMHAHCOBAS, IMYIICCTBCHHAS, a TAKKE
“H()OPMAIIMOHHOE W OPTaHMU3AIMOHHOE O0ecTieueHrne HHBE-
CTUIIMOHHOM JeSATEIBLHOCTH [5].

[IpuopuTeTHBIC HampaBieHUs pa3BUTHSA [IprIMOpcKoro
Kpasi oTpaxeHsl B CTpaTerny COLMaIbHO-I)KOHOMHYECKOTO
passutus [Ipumopckoro kpasi, UHBECTUIIMOHHOW CTPATETHH
[Ipumopckoro Kpasi, B COOTBETCTBHH C KOTOPBIMH OCYIIIECT-
BIISIETCS TOCYAApPCTBEHHAs MOJICP)KKa HHBECTHUIIMOHHON
JIeATeIbHOCTH.

B pamkax ¢uHAHCOBOW TOINEPKKA HHBECTHUIIMOHHOM
JesTenbHOCTH B IIpUMOpPCKOM Kpae HHBECTOpaM Ipeio-
CTaBJISIIOTCS. HAJIOTOBBIE JIBFOTHI, T'OCYAapCTBEHHBIE Ta-
paHTHH TIO0 OOECIEUYCHUIO BO3BpaTa 3aCMHBIX JCHEKHBIX
Cpe/CTB, a Takke (uHaHCcOoBOe ydacTue [IpuMopckoro kpas
B MHBECTHUIIMOHHBIX MPOEKTAX, PEATU3yEeMbIX Ha MPUHIIUIIAX
rOCyIapCTBEHHO-YacTHOTO mapTHepcTBa. K dopmam mmy-
IIECTBEHHON MOIACPKKH HHBECTHUIIMOHHOHN IESITeIbHOCTH
B [IpuMopckoM Kpae OTHOCHUTCSI MMYIIECTBEHHOE ydacThe
[Ipumopckoro Kpas B MHBECTHUIIMOHHBIX MPOCKTAX, peali-
3yeMBIX Ha IPHHIUIIAX FOCY1apCTBEHHO-YAaCTHOTO TTAPTHEP-
CTBa, a TaKKe IMPEJOCTaBICHUE WHBECTOPaM 3E€MEIbHBIX
YY9acTKOB Ha TPOMBIIUICHHBIX IDIOMaakax I[Tpumopckoro
Kpasi.

Bwmecrte ¢ tem, B IlpuMopckoM Kpae CyIIeCTBYIOT OCO-
ObIe PEeKUMBI TTOICPKKH MHBECTUITHOHHOHN JeSITeThHOCTH,
Takhe KakK TEePPUTOPHH OIEPEkAIONETO COIMATBHO-IKO-
HOMMYECKOTO Pa3BHUTHsS, CBOOOIHBIN MOpT BramuBoCTOK,
a TaKkXKe TOoCyAapcTBeHHas MH(PPACTPYKTypHas MOIICpKKa
MHBECTUIIMOHHBIX ITPOEKTOB.

Tepputopuu  omepexarouiero  COlHalbHO-YKOHOMHU-
geckoro passutus (mamee — TOP) — ocHOBHO#M MexaHU3M
YCKOpPEHHS SKOHOMUYECKOT0 pa3BuTus Ilpumopckoro kpas.
OH oOecrieunBaeT (pOpMUPOBAHKME B PErHOHE YCIOBHIl Be-
neHust OnM3Heca, KOHKYPEHTHBIX C KITFOUEBBIMH IIEHTPaMH
A3HAaTCTKO-THXOOKEAHCKOTO PErHoHa, M, KakK CIEICTBHE,
MIPUBJICUYCHUE B PETHOH HAIMOHAIBHBIX U HHOCTPAHHBIX UH-
BECTHIINH, Pa3BUTHE YKCIIOPTHO-OPUCHTUPOBAHHBIX TPOH3-
BOJICTB, BKJIIOUEHHE HAI[MOHAIBHOTO PBHIHKA B TJI00AJIEHBIC
LIETIOYKH CO3J]aHUsI CTOUMOCTH.

TOP — 10 000COOIEHHBIE MPOWU3BOACTBEHHBIC ILIO-
IaJIKM, B KOTOPBIX TOCYIapCTBO 33 CBOM CUET CO3JaeT He-
00X0IMMYI0 HHBECTOpAM UHPPACTPYKTYPY, MPEIOCTABIISICT
UM HAJIOTOBEIC JIBTOTHI M HEOOXOIUMBIC TOCYAapPCTBEHHBIC
yciIyrH B ynpouieHHoM nopsinke. [Ipu atom TOP co3naercs
TOJILKO TaM, IJI€ €CTh MOJATBEPXKIEHHBINH CIIPOC CO CTOPOHBI
HMHBECTOPOB Ha CO37aHKe HOBbIX pou3BoacTB. Kaxxnas TOP
— 9TO WHAMBHIYyaNbHas IeseBast paboTa C HHBECTOPaMHU.

Ha reppuropuu Ilpumopckoro kpast 3aperucTpupoBaHbl
YeThIpe TEPPUTOPHHU OIEPEKAFOMIETO COMUATHHO-IKOHOMHU-
yeckoro passutus: Hedrexumudeckuil, MuxaiIoBCKuiA,
Hanexxnunckas, bonbiioin Kamens.

B 2017 rony B JanbHEBOCTOUYHOM PETHOHE CO3JAHBI
18 TeppuTOpHIl OmEpPEKAIOIETO COIHATLHO-9KOHOMHUYE-
CKOI'0 pa3BUTHs Pa3IMYHOM OTpaciieBOil crienuanu3aluuy u
mwromann. Ha JlameaeM BocToke cymiecTByeT nBe MOIEIH
MIPOCTPAHCTBEHHOTO pPa3MELICHUA TEPPUTOPUIl oOIepexa-
IOIETO Pa3BUTUS — TMPOCTPAHCTBEHHO-paclpeesieHHas
MOJICNIb, HMMEIOMIAass HECKOIBKO JIOKATM30BAHHBIX _YYaCT-
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KOB, U MPOCTPAHCTBCHHO-KOHIICHTPUPOBAHHAS MOJICIb.
[IpuMepoM TPOCTPaHCTBEHHO-pPACTIPEICIICHHOW — MOJICNH
B [IpUMOpCKOM Kpae CIyXKUT TEppPHUTOpPHUS OIepeKarolie-
ro pa3BuTHs «MUXaWIOBCKUIT», CHCHUATA3UPYIOLIAICS Ha
MIPOU3BOJICTBE CEITBCKOXO3SICTBEHHON TPOMYKIIMH W pac-
TIOJIOKEHHASI HA TEPPUTOPHUU CBBIIIE 3,88 THICSY TEKTapOB B
MuzxaitnoBckom, Criacckom 1 YepHUTroBCKOM paiioHax [6].

[Ipmmepom MIPOCTPAaHCTBEHHO-KOHIICHTPHPOBAHHOM
MOJIENIA SABJISETCA TEPPHUTOPHUS OINEPEKAIOIIET0 PAa3BUTHUSA
«bonpmoit KameHby, pacroyiokeHHass B TPaHHUIAX TOPOJ-
ckoro okpyra bonpmioli Kamens B IlpuMopckoM kpae Ha
HEOOJIBIIOM JIOKAJTM30BAaHHOM y4YacTKe. DTO MO3BOJSET 00e-
CIICUUTh HAHOOJIBINYH0 KOHIICHTPAIUIO TPYIOBBIX PECYypPCOB,
KpoMe Toro, co3naercs 3¢ ¢ekT macmTaba Ha TOPOJCKUX
WM CENTbCKUX TEPPUTOPHUSIX.

OCOOCHHOCTBIO TEPPUTOPHIA OIICPEIKAFOIICTO PA3BUTHS
MIPOCTPAHCTBEHHO-PACTIPEACTICHHON MOJETH SBISCTCS pa3-
BUTHE TPAHCIIOPTHON M JIOTHCTHYECKOH HMH(PACTPYKTYpHI,
3a CUCT PACIOJIOKCHHUS MPOU3BOJCTBA HA PA3IMUYHBIX I'€O-
rpad)MIecKuX TOYKAX, UYTO IMO3BOJSET 00ECIICUNBATh CBSI3b
C HEOOXOTUMBIMH HCTOYHHKAMHU pecypcoB. [laHHas Moaens
MO3BOJISICT CPOPMUPOBATH MIEPCIICKTHBHBIN 3KOHOMUYCCKHUN
KapKac Ha YPOBHE pETHOHA.

Cpenu neiictByrommx B IIpuMOpckoM Kpae TeppUTO-
pHii ONepesKarolero COUUAILHO YKOHOMUYECKOTO Pa3BH-
THS MOKHO BBIICTUTH (PYHKIIMOHATBHBIE MOICIH, KOTOpPBIC
XapaKTepU3YIOTCS OTPACIEBOM WM TEXHOJIOTHYECKOH crie-
nuanu3anuen pesuaeHto. K npumepy, teppuropus omnepe-
Karotero pasButus «bonbmoit Kamensy, crienmanmsupyro-
masics Ha CYIOCTPOSHHUH U CYJJOPEMOHTE - MPOGUILHON Jie-
STEIBHOCTH 3aBoJa «3Be3aay. Crienuanu3aus TeppuToOpun
OTIepEIKAIOIIETO Pa3BUTHI « MUXAHIIOBCKUIN — pa3MelcHIe
COBPEMEHHBIX CEITbCKOXO3SIICTBEHHBIX MTPOU3BOJICTB C TIOJ-
HBIM IIUKJIOM IepepabOTKH U XPAHCHUSL.

PaccMoTpeHHBIE TEPPUTOPUH OTICPEIKAIOIIECTO PA3BUTHUS
UMEIOT Pa3iINYHbIe TEXHOJOTMYECKHE W OPraHW3alMOHHBIC
CTPYKTYPBI, OTHAKO OHH UMCIOT 00Illee CBOMCTBO TCPPUTO-
pHaNbHON KOHIICHTPAIIH, BO3HUKAIOIIEH B Tiporiecce ypoa-
HU3anuu. biaaromaps pa3HooOpa3nio TEXHOIOTHUECKOH cIie-
NUAIM3AIUN PE3UICHTOB U HAJMUUS B3aUMOCBSI3H MEKIY
HAMH MO’KHO TOBOPHTBH O PACIPOCTPAHCHUH WHHOBAIMHA U
HOBBIX TEXHOJIOTHI, YTO CIIOCOOCTBYET 3KOHOMHYECKOMY
Pa3BUTHIO TEPPUTOPHUIL ONEpekKAIONIETo pa3BUTH [7].

Bwmecrte ¢ TeM, MOXHO BBIICITHTH PECYPCHO-TOOBIBAIO-
IKMA TUI TEPPUTOPHUI ONEPEKAIOIIETO COIUATbHO-3KOHO-
MHYECKOTO Pa3BUTHSI, KOTOPBIC CO3MIAIOTCS HA TCPPUTOPHUSIX
OCBOCHHS KPYITHBIX MECTOPOKICHHUIA MMPHPOTHBIX PECYPCOB
U CHENHATU3UPYIOTCI Ha WX YIIyOJIIeHHOW mepepaboTke
(yecHbIX, He(TEra3oBBIX, MOPCKHX, MHUHCPAIBHOTO U XH-
MHYECKOTO CBIphs). Hampumep, TeppuTopus onepeskarorie-
ro pa3sutus «bepunHroBckuit» B UyKOTCKOM aBTOHOMHOM
okpyre. TOP cnennanusupyercs Ha 100bIYe U IepepadoTKe
KaMEHHOTO YTJIs, HepTH M MPUPOIHOTO Ta3a, TaK Kak Ha-
XOJUTCS Ha MECTOPOKICHUU KaMEHHBIX yriel. [Ipumepom
BBICOKOTEXHOJIOTUYHBIX WHHOBAI[MOHHBIX IPOCKTOB CITy-
JKUT TEPPUTOPUU OTIEPEIKAIOIIETO COMUATBEHO-IKOHOMUYEC-
ckoro paszsutus «boisbmoit Kamenb» B [Ipumopckom kpae.
Otpacip — CyIOCTPOCHHE, METALIyprHieckoe IpPOU3BOI-
CTBO, TPOM3BOJICTBO WHHOBAIMOHHOTO OOOpPYIOBaHUSA U
TIpUOOPOB 11 OCBOCHUS MOPCKHUX PECYPCOB.

Ilpu co3gaHuu TEPPUTOPHUI OMEPEKAIONIETO PA3BUTHUS
B Poccuiickoit denepannu, ocodeHHO B [lamTbHEBOCTOTHBIX
peruonax Poccum, cienyer MoHUMATh, YTO TPYIOBbIC, (QH-
HAHCOBBIC M MaTCPUAIIbHBIC PECYPChI OTPAHUYCHBI, TO3TO-
My KOHIICHTPAIHSI PECYpCOB COCPEIOTOYCHA B OTACITHHBIX
reorpa)MuecKix TOYKax. TeppUTOPHU OIEpekKaroIIero
pa3BUTHs 00JIAIal0T BBICOKMMH TEMITAMU POCTa U HCIIOJb-
3YIOT 9KOHOMHUYECKHE CPEICTBA U MTpedepeHITNN B Ka4eCcTBE
OCHOBHBIX (haKTOpOB pa3BUTHS. | 1aBHas podiema conei-
CTBUSI ()OPMHUPOBAHUIO TCPPUTOPHUI OMEPEIKAIOILICTO COIIH-
AIBHO-?KOHOMHYECKOTO Pa3BHUTHS 3aKIIF0YacTCs B obecre-
yeHUH PPEKTUBHOTO YMPaBICHHUS HA BCEX YPOBHSX, 00b-
CIMHCHUE BJIACTH U OM3HECa B JIOCTHIKCHUU OOIIUX IeIeH U
HMHTEPECOB JUIS B3aMMOACHUCTBYSL M co3anns dh)eKTHBHOU

SKOHOMHYECKONW U COLMAIbHON KyJIBTYpPHOH Cpenibl B paMm-
KaxX WHBECTHIIMOHHOW JESITEeITHHOCTH.

Tepputopun oOIepexaromero pasBUTHA CIEAyeT pac-
cMaTpuBaTh Kak IOTCHLIMANbHYI0 TOUYKY pOCTa I XO-
3SCTBEHHOH W JKOHOMHYECKOH JEATEIIEHOCTH B OIpe-
JICTICHHBIX reorpaMueckux peruoHax, 4YTo MOMOraeT
(opMHpOBaTh SKOHOMHUYECKHI KapKac Ha MaKpOypOB-
He. ©. Ileppy m K. BynBunp NOATBEpIWIA TEOPHIO
«TIOJIIOCOB POCTa» W TOJarajid, YTO CYIIECTBYET JOMUHH-
pymomas eIMHULA, B KOTOPOI MU3MEHWINCH XapaKTep U Co-
JIepKaHWe KOHKYPCHINH. SIApOM KOHKYPEHITUH SIBISCTCS
HE TOJIFKO MOTHBALIUS TOIEPKUBATH HAHOOIBIITYIO HHIH-
BU/IyaJIbHYIO TIPUOBLIb OpraHnu3aliii, HO U MaKCUMAaJIbHYIO
MpUOBLTH OT MaKPOOOBEKTA B IIeJIOM. JIOMUHHPYIOIIIE Ma-
KPOYPOBHH MO’KHO PacCMaTpPUBATh KaK «IIOJIOCA POCTay, U
sKOHOMHUYecKHe 3PdexTs OyayT BO3HUKATH, KOTJA JOIOJ-
HUTEIHHBIC BUIBI ICATEIEHOCTH OYAyT O0BETUHCHEI B OJTHY.
«ITomoca pocTa», 07 KOTOPEIMA MO>KHO PacCMaTpPHUBATh U
OpraHM3aIMIo, a TAKIKE €€ OTPaCib U PsiJ oTpacieH, ooJiaia-
10T CHJIBHBIM «3(Q(QEKTOM YBICUCHH», a 3aT€M TpeBparia-
FOTCSI B 30HBI PA3BUTHUS M OCH Pa3BUTHS TSI KPYITHBIX PETH-
oHOB uiu crpas. [To muenuto Ileppy, Baxuelel 3anaueit
TOCyIapCTBEHHON YKOHOMHYECKOW TIOTUTHKH SIBIISICTCS CO3-
JTaHHE TAKOTO «IIOJIF0Ca POCTa» M CO3HATEIHHOTO KOHTPOJIS
HaJl Cpeloif, B KOTOPOH pacpOCTPAHSIOTCS €€ MOCIECTBUS.

[IprHMas BO BHUMaHHE OpPTaHU3AIIMOHHO-YKOHOMUYE-
CKyIO CpeIy Ha TePPUTOPHUSAX OIMEPEKAIOIIEro COLUAIBHO-
SKOHOMHUECKOro pa3Butust IIpumopckoro kpas, ciemyer
OTMETHTD, YTO KOHIICHTPAIHS XO3SIMCTBYIOINX CyOBEKTOB
B HECKOJBKUX JIOKATW3ALMOHHBIX IIEHTPaxX SBISETCA HaH-
JYYIIUM BapUaHTOM JJIsl pa3MEIIEHUs IpU JOPOTrOCTOSIIIUX
TPAHCMOPTHBIX W3ACPKKAX [UIS TPAHCIIOPTUPOBKU TIPO-
IYKIUK B KOHKPETHBIX oTpacisix. [loaTomy m3-3a JIOKamH-
3alUM CO3/IaeTCs MPENNOChUIKA JUIS CO3AaHUs CTAOMIBHBIX
COBMECTHBIX KIIACTCPHBIX CBS3CH, YTO MMOMOTAeT CHHU3HTH
TPaHCIIOPTHBIC M TPAH3aKIUOHHbIC M3/epKKH. UTOoOBI o11e-
HUTB IOTEHIIMAILHOE BIMSIHUE 0COOBIX PEXKUMOB Ha MaKpO-
SKOHOMHUYECKYIO ¥ COIHABHYIO CPETy, HEOOXOMM ITOTHBIN
Ha0Op MPOU3BOICTBEHHBIX U MPOCTPAHCTBEHHBIX (PaKTOPOB
JUISl TIPABUJIBHOTO TPOTHO3MPOBAHMS S(PPEKTUBHOCTU KO-
HOMHYECKOTO POCTa Ha PErHOHAIFHOM ypoBHE. Pasymeercs,
HEOOXOIUMO YUHTHIBATH IPOCTPAHCTBEHHOE PACIIONOKCHHE
U pa3Mep YKOHOMHYECKH 00OCHOBAHHBIX PAHOHOB C YyUETOM
(hakTOpOB, KOTOPHIE MUHUMH3HUPYIOT U3CPKKHU TTPOU3BOJ-
CTBa U TPAHCIIOPTUPOBKHU.

[Tox cBoOGoaHBIM mOpTOM BiagMBOCTOK MOHMMAaETCs
yacTh Tepputopun [IpuMopckoro kpas, Ha KOTOPOH B CO-
OTBETCTBHM C JaHHBIM DenepaabHBIM 3aKOHOM M MHBIMU
(benepaybHBIMM 3aKOHAMH YCTAHABIIMBAIOTCS MEPHI rOCy-
JAPCTBCHHOM MOJICPKKA TPEITPUHAMATEIBCKON JesITEIh-
HocTH. JIpyruMu ciioBaMu, CBOOOJIHBIN MOPT BriaanBocTok
— 3TO TEPPUTOPHS, KOTOPasK MOJIb3YETCss 0COOBIMHU PEXUMa-
MH TaMOXXCHHOTO, HaJIOTOBOTO, HHBECTUIIMOHHOTO U aIMH-
HUCTPATUBHOTO PETYIHPOBAHUS.

K cBoOogHOMYy mopTy BnammBocTok oTHOCSITCS Teppu-
TOPUHM MYHHIIMTIAIBHBIX 00pa3oBaHuil [IpuMopckoro kpas:
APTEMOBCKOT'O TOPOACKOT0 OKpyTa, BiiaanBocToKCKOro ro-
POJICKOrO OKpyra, ropoJckoro okpyra bombiiol Kamenb,
Jla3oBcKOTO MYHHIIMTIANBHOTO paifoHa, HaxomkuHCKOTO
TOPOJICKOTO OKpyra, IlapTH3aHCKOTO TOpPOJCKOTO OKpyTa,
ropojckoro okpyra Cnacck-JlansHuil, Yccypuiickoro ro-
pozckoro okpyra, Haae:xx1nHCKOTo MyHHUITUITATHHOTO paifo-
Ha, [IIKOTOBCKOT0 MyHHIIUIIAIBHOTO paiioHa, OKTIOPHCKOro
MYHUIUNAJIBHOrO paiioHa, OJIbIUHCKOIO MYHUIIUIATb-
HOTO paifoHa, [lapTH3aHCKOTO MYHHIMIATBFHOTO paioHa,
IlorpaHu4HOro MYHUIMIAJILHOTO paiioHa, XacaHCKOTO
MYHUIUNAJIBHOIO paiioHa, XaHKalCKOro MyHHIUIIAIBLHOIO
paiioHa, B TOM YHCJIC TEPPUTOPHH U aKBATOPUU MOPCKUX
MOPTOB, PACHOJOKEHHBIX HAa TEPPUTOPUAX STHX MYHHUIIH-
NalbHBIX 00pa30BaHUM, a TAK)KE TEPPUTOPUH MYHHUIHITAIIb-
HBIX oOpa3zoBaHmii: KamuaTtckoro kpas: [leTpomaBmoBck-
KamuaTckoro ropojackoro oxpyra; XadapoBCKOTO Kpasi:
BanuHCcKOro MyHHMIMIANBGHOTO paiioHa; CaxajJMHCKOW 00-
nacti: KopcakoBCKOTO TOPOJICKOTO OKPYTa, YTJIETOPCKOro
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TOpPOJICKOT0 OKpyra; YyKOTCKOro aBTOHOMHOT'O OKpYyTa: ro-
poxckoro okpyra [TeBek.

CBoOOmHBIN TOPT BnaamBOCTOK BKJIIOYAET HECKOJb-
KO TOPTOB PA3IMYHBIX HACEJCHHBIX IYHKTOB, a TaKKe
TPAHCIIOPTHBIC MAapIIPYTHI, MOABE3OBl M KOMMYHHKAIIUH.
CrtpaTternyeckoe 3KOHOMHUKO-Teorpauueckoe TMOoJ0KEeHHE
[Tpumopckoro kpasi co3/1ao UACK CO3/1aHHs 37eCh CIeIH-
aIBHOM TOPTroBO# 30HEL. B cBOOOIHOM MOpTY BraanBocTok
OBLTa cO3AaHa YIIPOIIEHHAs BU30BasI CHCTEMa, IPUHSATHI CIie-
LUaJIbHBIE MEPbI IS MTOJICPKKH NPEANPUHUMATEIbCTBA U
PST HAIOTOBBIX JIBTOT. JTOT CTAaTyC HE TOJNBKO CIIOCOOCTBY-
€T Pa3BUTHIO MEXIYHAPOTHBIX TOPTOBBIX OTHOIICHHUH, HO U
CHOCOOCTBYET Pa3BUTHIO MECTHOTO MPEAIIPUHUMATEIBCTBA.

B pamkax pa3paOoTKu OCOOBIX PEKHMOB ITOIICPKKHI
MHBECTUIIHOHHON NESATETBPHOCTH TAKXKe CYIIECTBYET HOBBIN
MEXaHH3M OIIEPEKAIOIEro Pa3BUTHS KaK IOCYAapCTBEHHAs
HHPPACTPYKTYpHAs TOINEPKKAa HHBECTHUIIMOHHBIX TPOCK-
TOB.

Cnaboe pa3BUTHE TPAHCIIOPTHOM U DPHEPreTUUECKON HH-
(bpacTpyKTypHl SBISIETCS OMHUM W3 OCHOBHBIX (haKTOPOB,
MPETMATCTBYIOMINX PEaTH3alUy KPYITHBIX MHBECTHIIMOHHBIX
npoekToB B [IpuMopckom kpae.

B 2015 roxy 6v11 pazpaboTaH 1 3aIyImieH HOBBIH MeXa-
HU3M TOAJIEPKKH I JaTbHEBOCTOYHBIX HHBECTOPOB. CyTh
9TOr0 MEXaHM3Ma 3aKJII0YaeTCs B IIPEAOCTABICHUN CPE/ICTB
¢denepanpHOTO OFOKETa HA CO3IaHUE HHOPACTPYKTYpPHI,
HEOOXOAUMOW JUISI CO3JaHUS HOBOTO IPOU3BOJCTBEHHOIO
o0bekTa B [IpumopckoM Kpae.

locynapcTBeHHass WHGPACTPYKTYpPHAS TOANCPKKA WH-
BECTHIIMOHHBIX MPOEKTOB SIBISIETCS OJHON M3 OCHOBHBIX
Mep 1O CO3aHUI0 YCIIOBUIL JUIsl ONEPEXaIOIIEro pa3BUTHUS
B peruoHe. HBECTHUIIMOHHBIC IMPOEKTHI OTOHMPAIOTCS IIO
YTBEPKIEHHON B pamKax nocraHoBieHus lIpaBurtenbcTBa
Poccwuiickoii @enepanuu ot 16 okrsiopst 2014 roma Nel055
«Meroauke 0TOOpa MHBECTUIIMOHHBIX TIPOCKTOB, TUTAHUPY-
eMbIX K peanu3anuu Ha tepputopusx lansHero Bocroka u
baiikanbckoro pernona». OCHOBHBIMH KPUTEPHUSIMH 0TOOpa
SIBIISTFOTCS: 00BEM T0OaBIICHHON CTOMMOCTH, 00BEM HAIOTO-
BBIX IOCTYIUICHHI OT peaji3aluy IPOeKTa BO BCE YPOBHU
O0JKETHOM CHCTEMBI M 00BEM NPHUBIICYEHHBIX YACTHBIX HH-
BecTHIINH Ha | pyOIk TOCYAapCTBEHHON TTOIICPIKKH.

B IIpumMopckoM kpae paboTaroT KaHAIbI MPSMOI CBSI3U
HMHBECTOPOB M pyKoBoJicTBa [IpuMopckoro kpast uist onepa-
TUBHOTO PEIICHNUS BO3HHUKAIOIIUX B MPOIECCE WHBECTUIIH-
OHHOM JesITeIHbHOCTH TPO0IEM U BOIIPOCOB:

- 3amylieH Ha OOHOBJICHHOHW IuiaTdopme IBYS3bIYHBIN
VHBeCTHIIMOHHBIN HHTEPHET-TIOpTaN [IpuMOpCcKOro Kpas;

-paboTaeT 3JEKTPOHHAs MOYTa MpHUEMa MHBECTUIIHMOH-
HBIX 3a5BOK.

OCHOBHOW 1I€JIbIO TOCYIAPCTBEHHOW WHBECTHLIMOHHOW
nojuThKH [IpuMopckoro kpast sBisiercst popMupoBanue 3¢-
(PeKTHBHON MHBECTUIIMOHHON CHCTEMBI, pA3BUTHE MHBECTH-
IIUOHHBIX MPOCKTOB M CO3JaHHWE OJaroNpHATHBIX yCIOBUN
JUTS BeZIeHNs1 OM3Heca B peTHOHE.
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Annotanusi. Pemenne npo6ieM MOTHBALIMK TIEPCOHANA CIIOCOOHO OOECIIEUNTh YCTOHYMBOE pa3BUTHE OpPraHMU3alMy U
3HAYUTEIBHO MOBBICUTH dPPEKTHUBHOCTD €€ JACATEIBHOCTH. B cTaThe pacCMOTPEHBI CUTYAIIMOHHBIE (PAKTOPHI, OKa3hIBAIO-
IIMe BIUSHUE Ha BBIOOP MOTHBAIIMOHHBIX BO3JICHCTBUI. ABTOPBI CUUTAIOT, YTO JICIOBAsi OPTaHU3AIMS IIPOXOTUT HECKOIBKO
IIUKJIOB B CBOEM Pa3BUTHH, KX/l U3 KOTOPBIX BKIIIOYAET YETHIPE CTa/IMK: CTAHOBJICHHE, POCT, CTa0MIM3aLusl, Kkpusuc. Ha
OTHOMMEHHBIX CTAIIIX KaXKIOTO IIHKJIA Pa3BUTHS OPTaHU3AIIH UMCIOT OJTU3KHE HHINKATOPEI 3P EKTHBHOCTH U OJIHMHAKO-
BbIE XapaKTePUCTUKH PaOOTHUKOB, TOBEICHIE KOTOPHIX ONPEIENAETCs CXOJHBIMH MO0y ANTEIFHBIMU MOTHBaMH. [1osToMy
HpeANOYTUTEIbHBIE (POPMBI MOTHBALMOHHBIX BO3JCHCTBUN Ha MIEPCOHA OPTaHM3ALUH JOJDKHBI COOTBETCTBOBATH MMEH-
HO CTaJIMU €€ Pa3BUTHS, a He THKIy. s BerOopa 3pPeKTHBHBIX BO3ICHCTBUI Ha pabOUyI0 TPYIILY CICAyeT YIUTHIBATH
CTaJIUIO TPYMIOBON TWHAMHKH, COOTBETCTBYIOIIYIO YPOBHIO €€ 3pelocTH. B paboTe ommcaHbl TpH MOTHBAIIMOHHBIX THIIA
pabOTHHUKOB, XapaKTEPHBIX JUIs Jr000W OpraHu3aIyHy, JaHbl TIOBEICHYECKNE NHMKATOPBI M CPEJICTBA YAOBICTBOPEHHS UX
motpeOHOCTel. Pa3paboTana Moaens MOTHBAIMH MIEPCOHATA C YIETOM BCEX BBIICICHHBIX MapameTpoB. [IpeamokeHHbIH
METOJIMUECKHI ITOJIXO0/] TO3BOJIUT CPOPMHUPOBATH dPHEKTUBHYIO CHCTEMY MOTHBAI[MOHHBIX BO3JICHCTBHA JJIsl BCEH OpraHu-
3a1uM, paboYmX IpyIn U KaKA0ro padoTHUKA.

KiroueBbie c10Ba: MOTHBAIIHS, )KU3HCHHBIC IIUKITBI OPTaHU3AINHY, CTaINS PAa3BUTHS OPTaHU3AINH, TPYIITIOBAst JUHAMH-
Ka, YPOBEHb 3PEJIOCTH TPYIIIHI, TOTPEOHOCTH, MOTHBALIMOHHBIN THIT PAOOTHHKA.

METHODICAL APPROACH OF MANAGING EMPLOYEE MOTIVATION BASED
ON THE LIFE CYCLE MODELS
©2018
Barausova Elena Alexandrovna, candidate of economic sciences, associate professor
of the Department of Management
Kudinova Olga Leonidovna, graduate student
Vladivostok State University of Economics and Service
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Abstract. Solving the problems of employees’ motivation is able to ensure the sustainable development of the organization
and significantly improve the efficiency of its operations. The article examines situational factors that influence the choice
of motivational influences. The authors believe that the business organization passes several cycles in its development, each
of which includes four stages: formation, growth, stabilization, crisis. At each mentioned stage of the development cycle
organizations have similar indicators of efficiency and characteristics of employees whose behavior is determined by similar
motivators. Therefore, the preferred forms of motivational impacts on the personnel of the organization should correlate
with the stage of organization’s development, and not to the cycle. To select the most effective impact on the team it is
necessary to take into account the stage of group dynamics corresponding to the level of its maturity. The paper describes
three motivational types of employees that are characteristic for any organization. Also are given behavioral indicators and
the means of meeting their needs. A model of employees’ motivation that takes into account all the selected parameters has
been created. The suggested methodical approach will allow to form an effective system of motivational influences for the

whole organization, working groups and each employee.

Keywords: motivation, life cycles of organization, stage of organization’s development, group dynamics, group maturi-

ty, needs, motivational type of employee.

Iocmanoska npobnemor. JIrobast opraHu3aiisi MaKCH-
MaJIHO 3aMHTepecoBaHa B d()(EKTHBHOM HCIIOIb30BAaHUU
MMOTEHIMaja CBONX paboTHHKOB. [ToaTOMYy ceifuac mpoucxo-
JIUT TIepEeCTpaBaHUE TEXHOJIOTHH YIIPaBJICHHS IEPCOHATIOM
B CTOPOHY MOTHBAIIMH C y4ETOM MHANBUIYaJIbHBIX MOTHBOB
coTpyaHUKOB. OpraHU3aIiy, UMEIONIHE TPOOIEMBI C MOTH-
Balliel, OTJINYAOTCS BBICOKOW TEKYUECThIO KaJpOB, HU3KUM
YPOBHEM HCIIOIHHUTEIBCKON JUCHUIUIMHBI, XaJaTHBIM OT-
HOIIECHHEM K paboTe, BBHICOKOH KOH(MIMKTHOCTBIO, OTCYT-
CTBHEM IEPCIIEKTUB KaphEPHOTo POCTa M yCIOBHM s ca-
Mopealn3aly padoTHUKOB. Kak MOKa3bIBAalOT MHOTHE HC-
CJIC/IOBAHUSI PEIICHHE TPOOIeM MOTHBAIMN ITEPCOHAa CIOo-
COOHO 00ecCrneynTh yCTOMYMBOE Pa3BUTHE OPTaHU3AIMH U
3HAYUTEIBHO MOBBICUTH IPPEKTUBHOCTD €€ JeITCILHOCTH.
OpHako m3MeHeHne (opM U METOJIOB YIIPABICHHUS ITepCOHA-
JIOM YacTO OKa3bIBAETCSl HEJOCTATOYHO d(P(PEKTUBHBIM U HE
JIOCTHTAET MOCTAaBICHHBIX Iieaeld. OQHON U3 IMIaBHBIX MPH-
9iH HedPPEKTUBHOW pPabOTHI COBPEMEHHBIX OpTaHU3aIui
sBJIsIeTCsl cnabasi MOArOTOBJICHHOCTh YIPABJICHUECKHX Ka-
JIPOB, BOBJICYECHHBIX B Iporecc peopm. [TosTroMy oHM oKa-
3BIBAIOTCSI HE CIIOCOOHBIMH IPUHMMATh HETPaJUIMOHHBIC
yrpaeieH4deckue perierus. CieaoBarenbHO, COBPEMEHHBIM
MEHe/pKepaM HeoOX01MMa IMOHATHAsE METOANKA YIIPaBICHUS
MOTHBAIMEH IIEpCOHATa KOMIAHUH.

Ananuz nocieonux ucciredosanuu u nyoruxayui. Jis
penieHust MpoOIeMbl YIpaBIEHUsS MOTHBAIMEH IepcoHaa

B HaIlleil paboTe UCIONb3YETCS TEOPHS )KU3HEHHOTO ITUKIIA,
MOCKOJIBKY 3Ta MOJICNIb OIKCHIBACT UCTOPUICCKYIO IBOJIFO-
MU0 KOMIIAHWW W YYWUTBHIBACT PA3NUYHBIC CHUTYallHOHHBIC
(hakTOpHBI, OKA3BIBAIOIINE BIMSIHUE Ha ¢ (DYHKIMOHHUPOBA-
Hue. Kaxmplid 3Tam CylIecTBOBAHWS OpraHW3allMd HMEET
CBOM OTJIMYHUTENbHBIE OCOOCHHOCTH, CMCHA JTalloB BCEra
CBsI3aHa C U3MCEHEHUSAMHU. VICIIONb30BaHNEe KOHIICTIIINH KH3-
HEHHOTO [UKJIa OPTaHU3AI[UH B YIIPABICHUH TIOMOTACT Me-
HE/DKepaM OCO3HATh KITIOUEBBIC MPOOIIEMBI, XapaKTEpHBIC
JUTS KQKIOTO IMKJIA U KaXKIOW CTaIud Pa3BUTHS BHYTPU
IIUKJIa, U BEIOPAaTh CBOCBPEMCHHBIC B 3()(DEKTUBHBIC CIIOCO-
051 nx pemeHus. [Ipu 5TOM HY)XHO YYHUTBHIBATh, 9TO YIIPaB-
JIEHYEeCKHe BO3JCMCTBUS, KOTOpPHIE C YCIEXOM padoTaroT
Ha OJTHOH CTaIU¥ Pa3BUTHsI, MOTYT OBITh COBEPIICHHO HE-
a¢hdextuBHB Ha Apyroil. OcoOOro BHUMAHUS PYKOBOIUTE-
Jiel 3acIyKUBAIOT MPOOJIEMbI, BOSHUKAIOIINE MPU MEPEX0-
Jie ¢ OJTHOM CTaJiuy pa3BUTHs OpraHU3aluu Ha Apyryio [1].
OTUM MOXHO OOBSICHUTH IOBBIIICHHE MHTEpECa YUCHBIX U
MEHEKEPOB K UCCIIEeIOBAHUIO BOZMOKHOCTEN UCTIONB30Ba-
HUSL MOJICIH JKU3HEHHOTO IIMKJIA OPraHW3alliy B MPAKTUKE
yIpaBICHUS.

3a mocnenuue 60 jetr ObUIO pa3paboTaHO OOJBIIOE KO-
JUYECTBO MOJETCH >KM3HEHHOTO IIMKJIA OpTaHU3aIlUH.
OTUMH BOIIPOCAMH 3aHUMAIIACH 3apyOeKHBIC HCCIEIO0-
Barenu K. JleBun, II. Jloypenc, [x. Jlopm, B. IImwunr,
I'. Jlunurr, JI. Tpeitnep, JI. Ilreitnmern, M. Anusec,

38 Azimuth of Scientific Research: Economics and Administration. 2018. T. 7. Ne 2(23)



SKOHOMUYECKUE
HayKu

bapaycosa Enena Anexcannposra, Kymuaosa Onbra Jleonnosna
METOAUYECKHUU NMOAXO/ K YIIPABJIEHUIO ...

Jx. Kumbepnu, H. Yapuwmn, P. Ksun, J[. Mwmurep,
K. Kawmepon, I1. ®pusen, P. bproc, M. Ckor, T. Muruemnn
W. Tlenpoys, u apyrue [2-10]. MccnemoBanus B yka3zaH-
HOW 00JacTH TPOBOJUIUCH M POCCUHCKUMH YYCHBIMHU
T.YO. bazapoBeim, B.1 I'epunkossiv, E.H. EMenbsiHOBBIM,
C.E. [ToBapuuneiaoi, M1.B. MBamkosckoii, B.O ITo3aeeBbiM,
C.P. ®unonosny u npyrumu [11-14]. Takoe paznooOpasue
MOIXOI0B U MOJIENeH MOKHO OOBSACHUTH Pa3IMUHUEM TIPO-
6yieM ympaBJeHus, JISKAIIHUX B UX OCHOBE. COOTBETCTBEHHO
pa3HbIC MOJCTH HMMCIOT Pa3HYK CTCICHb MPUEMIICMOCTH
JUTS. ICCIICZIOBAHUS BOIIPOCOB YIIPABICHUS TICPCOHAIIOM H, B
YaCTHOCTH, TPOOJIEM MOTHBAITUH.

W3y4uB BCe WM3BECTHBIC MOJCIH, JJIs HAIICTO HCCIIe-
JIOBaHUSI MBI BBIOMpAcM CICAYIOUIMA IMOIXOM: CUYHTACM,
YTO JeJN0oBasi OpraHW3alys MPOXOTUT HECKOJIBKO LHUKIIOB
B CBOCM pa3BUTHU, KOTOPBIC CIEIYET M300pakaTh C IO-
MOIIBI0 S-00pa3HBIX (JIOTUCTHYECKHUX) KPUBBIX (PHUCYHOK
1). JleATenpbHOCTh OpraHU3allid B KaKIOM ITUKJIE Pa3BU-
THS MOXKHO Pa3OUTh Ha Psiji CTaJW: CTAHOBIICHHE, POCT,
crabmnmm3anusi, kpusuc. [logoOHOe pasmerneHue IUKIA Ha
CTaJWM MOXXHO BCTpeTHTh B pabore E.H. EmenwsHoBa u
C.E. TloBapHUIIBIHOM, OJHAKO YKa3aHHBIC aBTOPHI BBIJC-
JSIOT IIECTh CTamuil pa3BUTHA. MBI JKe cUHUTaeM, 4TO IS
3 PeKTUBHOTO (POPMUPOBAHUSI CHCTEMbI MOTHUBAIIMH JIOCTa-
TOYHO BBIJCIUTh YETHIPC CTAUM BHYTPH IIMKJIA Pa3BUTHS
opraHuzanun. bonee moapoOHO MaHHEBIN BOMPOC paccMo-
TpeH Hamu B pabdote [15].

3PP EKTHBHOC TE
OPTaHA3a LMY

Cranuu paseqTHA
OpraHusanHK

Bpema

JHM3HEHHBbIE LMKNBI DPraHW3aumMu

"PaunoHansHan
OpraHusauma’

"Cemernan
OpraHuzauma’

"Minepcran
OpraHusauma’

"MHHOBAUMOHHAR
OpraHuzauma’’

1 — cTtaaust ctaHOBNEHUS, 2 — CTaaAUs pocTa, 3 — cTaaus
crabunusanuu, 4 — cTaaust Kpu3uca
Pucynok 1 - KonuenryanbHasi MoJieb )KU3HEHHBIX
IIUKJIOB JICJIOBOM OpraHU3aIlul

TpynoBast  JesTENbHOCTb — MpPENIoJiaraeT  BXOXKJe-
HHE 4YeJOBEKa B OIpPEICIICHHYI0 pabodyro TpyYIITy.
D} dexkTUBHOCTh OpraHM3ai B TOpa3ao OOJbINEeH cTe-
[IEHU OMpeJeNsieTcsl TPYNIOBBIMU pe3yJibTaTaMH, HEXeNIn
WHAWBAIYATBHBIMA. [103TOMY BOMPOCH yIIpaBICHUS TPYII-
MTOBOM MOTHBAIMEH SBIAIOTCS JAOCTATOYHO AKTyaJIbHBIMH.
HccrnenoBanueM mpobiieM TpyHIIOBOM TUHAMUKUA 3aHUMa-
quck D. Moo, K. Jlesun, b. bacc, JI.P. Coiinc, I1. Xepcu u
K.X. bnanmiap [16], b. Takman u H. [Ixencen, JL.I1. byesa,
P.JI. Kpuuesckuii, E.M. [ly6osckas, V.I1. Boikos u apyrue.

MHOro BHUMaHHS OTCUCCTBEHHBIC U 3apyOC)KHBIC yue-
HBIE YICMSUIM W3YyYCHHIO MPoOJeM TPyHOBOH MOTHBALIUU
[17-23]. Psang paboT MOCBSINEH aHAIM3y B3aMMOCBS3CH
JKU3HEHHOTO NUKJIA OPTaHMW3alMi W MOTHBAIMHA PaOOTHU-
koB. Tak E. YcneHckas mzyuana 3aBUCUMOCTb KU3HEHHO-
ro MKJIa OpraHu3alyi 1 MOTUBALMU NIEpCOHANIA U clienalia
BBIBOJ], YTO TPH CO3/IaHUHM CHCTEMBI MOTHBAIIMHA HEOOXO-
JIUMO YYUTBIBATh MOTPEOHOCTH U MOTHUBBI PaOOTHHUKOB, Xa-
paKkTepHble IS KaKAOH CTaAMM >KU3HEHHOro Iukia [24].
WU.B. Mangpuua u T.A. JlopomeBckas UCCIAEN0BaIN B3au-
MOCBSI3b TEOPUI MOTHBAIIUH M TEOPUH ITUKIOB U JOKA3aJIH,
YTO TMEPCOHAJ OpPraHu3allMi TMOJBEPKEH TaKUM e KoJie-
OaHMsIM paBHOBECHS, KaK M caMa opranmsaums [25, ¢.128].

N.A. KynekoBa u B.1. Illapun cucreMaTU3HpOBAIH CyIIe-
CTBYIOIIIEC HUCCICNOBAHUS IHKIUYHOCTH TPYIOBOH MOTH-
BallUM W TPEIJIOKUIN aBTOPCKUN CIIOCOO OMpeaeiIeHus
YKU3HCHHOTO IIUKIIa cTuMyJia [26]. B padote A.A. Ky3y6osa
PaccMOTPEHBI BOTIPOCH! (POPMHUPOBAHUS TPYIIIIOBOI MOTHBA-
uuu K Tpyay [27]. B.I'. Uymak uccieayer cBs3b MOTHBAIIUN
C KM3HCHHBIMHU ITUKJIAMU OpPTaHU3alu u paboTHUKA [28].
OmHaKo J0 CHX TOp HET paboT, pacCMaTPUBAIOIINX MOTH-
BAaIMIO MIEPCOHANTAa KOMIUIEKCHO, B €€ CBSI3H CO BCEMH CHTY-
AIMOHHBIMU (DAKTOPaMU, OKA3bIBAIOLIMMHU Ha HEC BIUSHHC.

Lenv uccreoosanus. 1lenbio CTaTbU SBISICTCS OTHCAHIEC
METOJIMUECKIX PEKOMEH AN 10 (POPMHUPOBAHUIO CUCTEMBI
TPYJOBOI MOTHBALMU C YYCTOM CHTYalMOHHBIX (DaKTOPOB
OpTaHU3aIUH.

Hsnoorcenue ocnosnozco mamepuana. Pa3Huma meiaeBbIX
OpHUEHTAIUI, 0COOCHHOCTEH OPraHU3aI[MOHHON KYJIBTYPHI,
crien(pUKI OPTaHU3AIOHHON CTPYKTYPHI, THIIA THICPCTBA
Ha Pa3HBIX CTAIUSAX Pa3BUTH KU3HEHHOTO IMKJIA 00yCcIaB-
JIUBACT MPUMEHCHHE MOTHBALIMOHHBIX BO3ICHCTBHIA pa3jiny-
HBIX Qopm. Kpome Toro, Ha OTHOMMEHHON CTaIMH Ka)JIO0-
TO IUKJIA PAa3BUTHSA XapaKTEPUCTHKH OPTaHU3AIMH HMEIOT
OnM3KHe MHIUKATOPBI 3P ()EKTHBHOCTH, OBEICHHE COTPY /-
HUKOB UMEET O/INHAKOBBIC XaPaKTEPUCTUKHU U OTIPEICIIACTCS
CXOAHBIMH MOOYTUTETHHBIME MOTHBaMHU. [l03TOMY MOXKHO
ceNaTh BBIBOJ, YTO HAOOp MOTHBAI[MOHHBIX BO3JCHCTBUI
Ha TIepCOHANl OJDKEH COOTBETCTBOBATh WMCHHO CTaJIHU
pasButus, a He nukiay [15]. Tlpu 3TOM OYeHb BaxkHa JHa-
THOCTHKA ToKa3arenei 3¢ (GeKTHBHOCTH opranu3aimu. Ecim
PYKOBOJIUTEITH KOMITAHHH B COCTOSTHUU OCYIIECTBISTH MO-
HUTOPHUHT €€ Pa3BUTHUS, OMPEACTSATh CTaIUI0 >KU3HEHHOTO
LUKJIa U TIOHUMAaTh, KOTJa U KaK CJICIYeT MCHATh MOTHBA-
[IHOHHBIC BO3/ICHCTBHS, TO BO3HUKACT 0a3a I TPaMOTHOTO
YIpaBJICHUSI MEPCOHAIIOM M MOBBIMICHHS Y(PPEKTHBHOCTH
OpraHU3aIUH.

s ompeneneHusi ONTUMAIBHBIX MOTHBAI[HOHHBIX BO3-
JIEHCTBUH HA TIEPCOHAT PACCMOTPUM OCOOCHHOCTH IOBEIC-
HUS PaOOTHUKOB Ha KAXKJIOM CTaJIUU Pa3BUTHUS OPTaHU3AIUH.
Ha craguu cmanognenusi cTpykTypa JIesITEIPHOCTH B Opra-
HU3AIUH eIlle He ONpe/ieeHa, HET COTIIACOBAHHBIX MPaBHII
pabothl. [lepcoHan ke OTIIMYACTCS MOBBINICHHBIM MOTHBA-
IIMOHHBIM HACTPOEM, TOTOB K TPEOJIOTCHUIO TPYIHOCTEH 1
pEIIeHNI0 HeCTaHIapTHHIX 3a1ad. [TlosToMy 31ecs mpearo-
YTHUTEJBHO KCIIOJIB30BaTh OPraHU3alMOHHBIE MOTHBATOPHI
JUTS IOSICHEHHUST HATIPaBIICHUN IEATEITFHOCTH U €€ KOPPEKTH-
poBKHU. /[l MCIONIB30BaHUsl 3KOHOMUYECKUX BO3ACHCTBUN
eIle HET OOBCKTHBHBIX BO3MOXKHOCTEH, a COIUAIbHO-TICH-
XOJIOTHYECKIe MOTHBATOPHI IToKa He Tpedyrorcs. Ha craann
pocma B OPraHU3aIlIH BOSHUKAIOT HOBBIE 33[a4H, IOITOMY
9KOHOMHUYCCKUE PECYPCHI JIOJIKHBI HAIIPABIISATHCS HA Pa3BU-
Tre KoMnaHuu. OpraHn3aliOHHBIC MEPHI YK OTIPEICICHBI
HAa TIPeIbITyIIeM 3Talle ¥ OKa HeT MOTPEOHOCTH K UX U3Me-
HeHurpo. [1o3TOMy cienyer HCIoJib30BaTh COLUATBHO-TICH-
XOJOTHYECKHE BO3ICHCTBUSA IUTS TOANCPKAHHUS BBICOKOTO
YPOBHSI MOTHBAIIMK COTPYAHHKOB. Ha ctamum cmabunusa-
Yuu TIETM, HOPMBI ¥ TIpaBUIIa pabOTHI ICPCOHATY MOHSTHBI,
OpraHM3aIMOHHAs CTPYKTypa cTaOWiIbHA M WHEpIMOHHA. B
KOMITaHUU HAOIIOAAETCs POCT MPHUOBUIN, KOTOPYIO Temeph
MOKHO WCIIOJIb30BaTh JIJIsl CTHUMYJIMpOBaHus. [loaTomy
3mech Ooree IPPEKTHBHBIME OyIyT SKOHOMHUYECKHE BO3-
neiicTBus (MOHETapHas MOTUBAIMA). Bo BpeMs kpusica Bce
OTYCTIIUBEE TPOSIBISACTCS HECOCTOSITCIBHOCTh HCIIOJB3Y-
eMBIX (hOpM OpraHW3aIMXd U METOJIOB yIpaBiIeHUsI. B 3Tmx
YCIIOBHSIX MPEAIOYTUTEIFHBIMI BHOBb CTAHOBSATCS] OPTaHU-
3alMOHHO-PACIIOPSIUTEIILHBIC BO3JACUCTBHSI, HO B OTJIMYHC
OT CTaJINW CTAaHOBJIICHHA TETIEPh OHU JTOJHKHEI OBITH HAIIPaB-
JICHBI Ha TIOMCK HOBBIX IEJeH W BHUJOB JEATEIHFHOCTH, H3-
MCHCHHE OPraHM3allMOHHOW CTPYKTYPhI, BHEJJPEHUE HOBBIX
TEXHOJIOTUH U CO3/TaHHE HOBBIX CBSI3€H MEXKITy JIFOIbMHU.

['pynmoBas AuHAMEKA SBISETCS €Iie OJHUM (aKTOpOM,
OKa3bIBAIONIUM OOJBIIOE BIMSHUEC Ha BbIOOp (opM MOTH-
Baluy. B kadyecTBe KpWUTEpHAIFHOTO TPU3HAKA IS OTIpe-
JIEJICHUs CTaJANU JKU3HEHHOTO IMKJIA TPYIIBI B paboTe uc-
MOJIb3YETCSl YPOBCHB 3PEJIOCTH, BIUSIONIMN HA €€ MIPOU3BO-
nurensHocTh M dbdexkruBHOCTE. I1. Xepcen un K. X. bianmap
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MOJT 3PEJIOCTBI0 TPYIIBI MOHUMAIOT CTENEHb MpPOQeccro-
HAJIBHON ¥ TCUXOJOrMYEeCKONW FOTOBHOCTU K BBIMOIHEHHUIO
KOHKpETHBIX 3a1ad [16]. ByneM cuutarh, 4TO KHU3HEHHBIN
LUKJ TPYIIBI BKJIIOYACT YEThIPE CTAJUU: (OPMHPOBAHUC,
OypJieHre, HOPMHUPOBAHUE U COTPYIHHUYECTBO, KAXKIOU M3
KOTOPBIX COOTBETCTBYET ONPE/ISIICHHBIN YPOBHb 3PEJIOCTH.

Ha craguu ¢popmuposanus (Huskuii yposens 3perocmu)
MIPOMCXOUT JOOPOBOJIBHBIA WM JAUPEKTHUBHBIA OTOOP
YJICHOB TPYMIBI B COOTBETCTBUU C MX (DYHKIIMOHATBHBIM
OMBITOM. YJIEHBI TPYIIBI 3HAKOMSTCS, OOMCHUBAIOTCS HE-
(dbopmanbHOl HHpOpPMAIIKEHi, TOrOBApHBAIOTCS O paclpe/ie-
JIEHUW TPYAOBBIX 00si3aHHOCTEW M posield. Ho oHM eme He
BITOJTHC IMOHMMAIOT MOCTABJICHHBIC TICPE/l HUMU IICIH U HE
CIOCOOHBI IBUTATHCS [0 HAMPABICHUIO K UX JOCTHKCHUIO.
TpynoBass MoTHBalus JTUOO COBCEM OTCYTCTBYET, JHOO
MPHUCYTCTBYET TOJILKO €€ IMOIIMOHAIBHBIN aCIeKT, HE TMOJI-
KPETJICHHBIH JTyXOBHBIM €IHHCTBOM HITH COJIUAAPHOCTHIO B
nestensHocTh. [1oaTOMY 3/1€Ch LIesiecoo0pa3Ho MPUMEHSTh
OpraHU3aIMOHHBIC METO/IbI BO3ICHCTBHSI, KOTOPHIC JOKHBI
BBIPKATHCSI B MHCTPYKTUPOBAHUU YJICHOB TPYIIIBI IO BO-
pocaM JODKHOCTHBIX 00S3aHHOCTEH M METOJ0B PaboThI,
MpeoCTaBICHUN HH(DOPMAIIMK, HEOOXOJUMOM ISl BBITION-
HEHUsl ITTOCTABJICHHBIX 3a]1a4, COBMECTHOM OIPEICICHUN
CTPYKTYPBI I'PYIIIIBI U TPYIIIOBO# 1ieH. PykoBonuTes 101-
JKCH OKa3bIBaTh IPYIINE MOMOIIb Ha KaXJIOM ITAIl¢ BBITION-
HEHUsI 33]]aHUS U OCYIECTBIISATH IOCTOSIHHBIA KOHTPOJIb IS
TOJ/IEPXKAHUSI TPABUIIBHOTO Kypca.

Ha craguu Oypaenus (epynna xouem, Ho He Modicem
pabomams camoCmosimebHo) HAYMHAIOT (HOPMHUPOBATHCS
CBSI3U MEXJly WICHAMH IPYIIIBI U TOSBISETCS KEeJIaHue pa-
6otath. Mexay WiCHAMHU TPYIIBI BO3HUKAIOT KOH(MPOHTA-
UM ¥ KOH(DJIMKTHI 110 MOBOJY pacrpe/eeHus poieit, 00s-
3aHHOCTEH M OTHOCHTEJBHOTO BIMSHHS. MOTHBBI 4JICHOB
TPYIIbI, ONPEACISIONINE KPATKOBPEMEHHOE OOBCINHCHHE
JFOJIeH, UMEIOT CPeHIo cuity. ['pynmna crpeMurcs Kk 0e3-
OIIACHOCTH U coryiacuio. B aTux ycnoBusix 3¢hexTHBHBIME
OyIyT COLMAIBHO-TICUXOJOTHYCCKUC BO3IACHCTBHSI, 3aKIIFO-
YAOIIUECs] B MPOBEPKE MOHUMAHUS TPYIIOBOM 1SN, aHa-
JU3€e YJOBIETBOPEHHOCTH pabOTOH, YOSKIeHNH, TTOXBajax,
MOOIIPCHUU OTBETCTBEHHOCTH U HEOOJBIINX YCHIIHIA.

Ha craguu nopmuposanus (epynna modicem, HO He Xouem
pabomamsv camocmosimenbHo) KOHOIUKTBI MKy YIeHAMHU
TPYIIBI TPEKPANIAITCs, pPaclpeelicHUe poJicii 3aBepiia-
eTCs W TPU3HACTCS BCEMH, YCTAHABJIMBAIOTCS TPYIIOBbHIC
HOPMBI TOBEJICHUS, BO3HUKAET T'PYIIIOBasi CIJIOYEHHOCTb.
COTpyIHMYCCTBO UICHOB TPYIIIBI CTAHOBHUTCS Oojee 3¢-
(DeKTHBHBIM, HO BCE €Ille MPUCYTCTBYIOT COMHEHHS IO TO-
BOJIy TPaBHJIBHOCTH BBIMOJHEHUsI paboThl. UJIEHBI TPYIIIBI
JEMOHCTPUPYIOT CHIIbHBIC MOTUBBI, TOPAOCTH 32 KOJUICKTHB,
CTpEeMJICHUE K KOHKYPEHIIUH C PYTrUMU rpynnaMu. J{ist Mo-
TUBALMK TPYIIBI CIEIYET HCIOJIb30BaTh KOHOMHYECKUE
BO3JICUCTBUSI, BBIPAKAIONIUECCS B MATCPUAILHOM IOJKPE-
[UICHUH Y4YacTHsl B MPOIIECCE TMOCTAHOBKH IIeJIel, KOHICH-
Tpalyy yCWINH Ha pe3ysibTaTrax, BHICOKOTO YPOBHS IIPH-
BEP)KEHHOCTH, PUCKA. PyKOBOAUTEINb MIOMOTAET B PCIICHUU
po0JieM, BO3HUKAIOIINX B TPYIIIIE.

Ha cragum compyonuuecmea (8vicokuii yposenv 3peno-
cmu) tpymnmna crnocodHa d(p(GEKTUBHO U CBOCBPEMEHHO pe-
ath CIOXKHbIC 3a1aui. CTPYKTypa ee YCTONUNBA, KaxIbIi
YJIeH JeMOHCTPHPYET KOMIIETEHTHOCTh, OTBETCTBEHHOCTH
U CaMOCTOSITCIIbHOCTh, BHEIITHET'O KOHTPOJISI HE TPEeOYeTCsl.
[IpucyTCTBYIOT MOIIHBIE TPYIIIOBBIC MOTHUBBI, pasfessie-
MO€ BCEMH CTpPEMJICHHE K TPYAHOJOCTHKUMBIM IesiM. B
TaKUX YCJOBHUSAX CIEAYET UCIOIh30BaTh OPraHU3alMOHHBIC
BO3/ICHCTBUS, BBIPAKAIONIKECS B JCICTHMPOBAHUU TPYIIE
MTOJTHOMOUYHIA 110 BBIOOPY LeJIeH U CPEACTB MX JOCTHKEHHUS,
o0ecrieyeHUH HEOOXOIUMBIMHE PECypCcaMu, MOOIIPCHUN Ca-
MOCTOSITETHHOCTH U HE3aBUCUMOCTH.

MOoXHO czienath BBIBO, UTO MPU paboTe B rpymIie y co-
TPYJHUKA TOSIBJISTIOTCS MOTHUBBI, 00Jice JICHCTBEHHBIC, YeM
BHEIITHHE CTHUMYJIbI, @ TAKIKE TPOUCXOJIUT YACTHUHOE 3aMe-
LIEHUE JIMYHBIX MOTUBOB TPYIIOBBIMU. DTO CHOCOOCTBYET
YIIYYIICHUIO MOPAJIbHO-TICHXOJIOTMYECKOT0 KITMMAaTa B KOJI-
JICKTUBE U MOBBIIICHUIO PE3YIbTATUBHOCTH COBMECTHOM Jie-

ATEILHOCTH.

Just Toro 4toOBI TOCTPOUTH A(P(HEKTUBHYIO CHCTEMY
YIOpaBIICHUsT TIEPCOHAIOM, MPH KOTOpOW paboTHHWK Oyjaer
MOTHBHMPOBAH BBINOJHATH [TOCTABJICHHBIC MEPE] HUM 3a/1a-
YM HAWITYYIINM 00pa3oM U Haubosiee pe3yIbTaTUBHO, HYXK-
HO TIOHMMAaTh €ro NOOYANTEIbHbIE MOTHUBBI M CTPEMIICHUS,
TO €CTh MOTHBAIMOHHBIE BO3JICHCTBUS JJOJDKHBI OBITH BEK-
TOPHBIMHU, HAMpPABICHHBIMA HA KOHKPETHBIX PaOOTHHKOB.
Benymume TeopeTHku B 00JIaCTH MOTHBAIMU JIABHO JIOKa-
3aJIM, YTO B KaXKJblii MOMEHT BPEMEHH IOBEICHHE YeJIOBE-
Ka OMpPEJEISIeTCs] ero HACYIIHONW MOTPeOHOCThIO. AHamm3
peasbHBIX MOTHBAIUN COTPYIHUKOB SIBISIETCSI IOCTATOYHO
CJIOKHBIM TIPOLIECCOM, a UCIIOJIB30BAHHE ITPU STOM CJIOKHOM
KkiaccuduKanmuu NoTpeOHOCTEH MOXKET erie OOJbIle ero 3a-
TpyHUTH. [109TOMY B HallleM HCCIIeIOBaHUH ObLIA HCIIOJb-
30BaHa YIPOILNCHHAS UEpapXus MOTPEOHOCTEH paOOTHHKOB
B COOTBETCTBHU C M3BECTHBIMHU IMCHXOJOTHYECKHUMHU Kare-
ropusiMu (pUCYHOK 2). JIaHHBIN BOIIPOC MOJAPOOHO paccMo-
TpeH HamH B padote [29].

JIHYHOCTHBIE

BropHuHo-
cyObeKTHBIE

ITepBHYHO -HHAHBHHbIE

Pucynok 2 - YrpoieHHas uepapxusi IoTpeOHOCTeH
pabOTHUKOB

Takoil mo/1X0/1 TO3BOJISIET BBIAEIUTH BCETO TPU OCHOB-
HBIX THIIA TIOBCACHUS pPaOOTHHUKOB, CYIICCTBECHHBIX IS
pa3pabOTKH CHCTEMBI MOTHBAIIMOHHBIX BO3JICHCTBHN, H
XapaKTepHBIX Ui JII00oro mpennpusatus. PabGoTHuk nep-
6020 MOMUBAYUOHHO20 MUNA CTPEMUTCS B TNEPBYIO Ove-
penb YIOBIETBOPUTH CBOM COOCTBCHHBIC ITOTPEOHOCTH.
Oprau3aliioOHHOE OKpYKEHHE OH paccMaTpUBaeT B Ka-
4YeCTBE MPEAMETOB CBOMX MOTPEOHOCTCH, a JCSITEIbHOCTh
CUYHUTACT MCTOYHUKOM TTOJyYSHHS CPEICTB IS UX yIOBICT-
BopeHus. Takoil COTpyIHUK BCerja CTPEMUTCS HU3MEHUTh
pabouee 3aianue moj ceds, Jaxe ¢ ymepoom AJisl OpraHu-
3aIMOHHBIX Iienell. Bo3HMKHOBEHUE TpymHOCTEH B pabote
MPUBOAUT K TIOTEpe JKEJMAHHs BBITOIHATH «HEPEATbHYIO»
HopMy. OCHOBHAsI COCTABJISIONIAsl MOBEICHHS PaOOTHUKA
8MOP0O2O MOMUBAYUOHHO20 MUNA - UCTIONHATEIHCTBO. s
TAaKOTO COTPYIHHKA OYEHb BA)KHO COOTBETCTBOBATH HOP-
MATHBHBIM M (DYHKIIMOHAJIBHBIM TPECOOBAHUSIM, MPEIbSIB-
JISIEMBIM OpPTaHU3AIMOHHBIM OKpYy)KeHHeM. CTOJKHYBIIHCH
¢ npoOsieMaMu B paboTe, COTPYAHUK JTHOO HIICT PEIICHHE
caMm, JIMOO TMBITACTCSI MOJYYHUTh I[OMOIIb PYKOBOIMTEIS.
Heo0xoauMocTh CTPOTOro COOTBETCTBUS HOPME CIIOCO0-
CTBYEeT TOTOBHOCTH DPAaOOTHHKA K TPUOOPETEHHIO HOBBIX
KOMIICTCHIIMI U TpodeccruoHambHOMY pocty. [loBencHue
mpemve2o MOMUBAYUOHHO20 MUNA CBSI3aHO C TOMUHUPOBA-
HUEM COIIMAIbHBIX IIeHHOCTeH. ETo JIelicTBHS B OCHOBHOM
HATIPABJICHBI HA Pa3BUTHE OpraHu3alyu. [Ipu BOSHUKHOBE-
HUW 3aTPyTHCHUN B paboTe TaKOW COTPYIHHUK aHATH3HPYET
CBOIO JICATENIHOCTD U UIET ONTUMAJIbHbBIE CIIOCOOBI peliie-
Hus poosieM. OH CTPEMHUTCS K HEIPEPHIBHOMY COBEPIIICH-
CTBOBAHUIO JICATCIEHOCTH 32 CUCT KOPPEKIIUH HOPMATHB-
HOM 0a3bl, KOTOpasi OCHOBAaHA Ha IIEHHOCTSAX CaMOPa3BUTHA,
pPa3BUTHUS OPraHU3ALUH, MOBBIIICHUH MPECTIKA (QUPMBI H
ee IMOJIC3HOCTH UTs o0mecTBa. [Ipu ympaBieHUN TPpyA0BOU
MOTHUBAIMEH ClIeyeT BHIOUPATh pa3HbIe (JOPMBI M METOJBI
BO3CUCTBUS JUIsl KOKIOrO THIIA PAOOTHHKOB C YYETOM HX
YCTaHOBOK M (hopM pearnpoBaHusi. UTHOpHpOBaHHE JIFOOOTO
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U3 TPEX TUIIOB IMOBEICHUS 0053aTCIIFHO MPUBEICT K IEMOTH-
BaI[MH JIEATSIILHOCTH COTPY/THUKOB 3TOTO THITA U CHUKECHHUIO
UX TPOU3BOAMTEIBHOCTU. [IpeamouTuTebHble MOTHBAIH-
OHHBIC BO3JCUCTBUS I PAOOTHUKOB Ka)XJIOTO THUIIA TIPE/-
cTaBJIeHBI B Ta0bune 1.

Tab6muma 1 - CBsI3p MOTHBALIMOHHBIX BO3IECHCTBUNA C TH-
OM PaOOTHUKOB

Momusayu-
ounbitt mun | Ilosedenueckue unou- Momusayuonnvie
compyo- Kamopwl 6030elicmeus
HUKA
B03M0KHOCTb OBBILICHUS
CtpemileHHe K JOCTH- KBaTH()UKAIUH, OTBET-
JKEHHIO PE3yIIbTaTOB, CTBEHHOCTH, CTaTyca, TBOP-
Tun III JIACPCKOMY MOJI0XKE- YECKOI0 pocTa; MPU3HAHUE
HHIO, TU00 K MOJIO- 1 000peHue pe3yIbTaToB
JKEHHIO IPU3HAHHOIO paboThI; KapbEPHBIH POCT,
aBTOPUTETA IIPHCBOCHHUE 3BaHUH U
TUTYJIOB
ITy6nuuHOe pHU3HaHUE
JKenanue OBITH WICHOM
3aciyr, rpynmnosasi popma
Tun 11 KOJUIEKTHBA, CTpEMIIe-
OpraHu3aluy paboThI,
HHE K yCTaHOBJICHUIO
.+ | ydacTue B rpyNIOBBIX Me-
JIPY’KECKUX OTHOIICHHI
PONIPUATUSIX
CTabuIBbHOCTE PaboTHI,
MpHeMJIeMbIE YCIOBHUS
CrpemiieHHe K CTa0HIIb-
Tpy/a, SCHAs ¥ TOHATHAs
HOCTH ¥ 0€30I1aCHOCTH.
Tun I CHCTEMa CTUMYJIMPOBAHMUS,
NuTepec k ycinoBusm
CTpaxoBaHue, oriaTa Ha
paboTEL, pazmepy U
YPOBHE IIPOKUTOYHOTO
(hopme oraThl TpyAa.
MHHHMYMa HJIX HEMHOTO
BBIIIIE

Ha ocHOBe MONTydeHHBIX IAHHBIX MOXKEM pa3paboTaTh
MOJ€JIb MOTHBAIlUM B 3aBUCUMOCTH OT BCCX pPaCCMOTPCH-
HBIX BBIIIIE TAPAMETPOB:

F=1{Mo.50.55.Tel, (1),

rne Mo — 0co6EHHOCTH MOTHUBAIIMH B OTPACIIy;

So — cTanus )KU3HEHHOTO LIMKJIAa OpraHu3aluy;

Sg — ypOBEHB 3peNoCTH IPyYIIIIH;

Te — MOTHBAIIMOHHBIN THT PA0OTHHKA.

TaxuM 00pazoM MbI TOJTydyaeM MHOTOMEPHOE MOTHBAIIN-
OHHOE TIPOCTPAHCTBO VIS JIF0OOH OpraHU3aIH.

Bb1800b1  uccnedosanus u nepcnexmuebl OanbHeuuux
usbickauuti. B uccienoBaHuy MpeICTaBIeH METOANYECKUN
MOJXO0J K ONPEICICHUIO PAllMOHAIBHON CTPYKTYPhI MOTH-
BAI[MOHHBIX BO3JCHCTBUI Ha NMEPCOHANl OpPraHU3allUM, OC-
HOBaHHBIH Ha ydYeTe CHTYalMOHHBIX (pakTopoB. BHauane
CJIEYET ONPEIENUTD 3Tall )KH3HEHHOTO IMKJIA OPTaHU3alnu
1 CTAWIO pa3BUTHA Ha JAHHOM JTarie. B kauecTtBe KpUTCPU-
aNbHBIX NTOKAa3aTee MOXKHO HCHIOIb30BATH OCHOBHYIO 1I€Ib
JIESITEJIbHOCTH, CTPYKTYPY OpPraHH3aluH, MpeoOanaromuii
TUI PaOOTHUKOB, YaCTOTY BO3HMKHOBEHUsI KOH(IMKTOB. B
3aBUCUMOCTH OT CTaJUM PA3BUTHUS ONpPEJENsieM OCHOBHOM
THUI MOTHBAIIMOHHBIX BO3JCHCTBHI AJIsl OpraHn3aIuu (BCEro
nepcoHana). 3aTeM Mo YPOBEHIO 3peJOCTH IPYIIIbI ONpeie-
JISIEM BTOPYIO COCTABIIIOUIYIO CTPYKTYPBl MOTUBAI[IOHHBIX
BO3JICHCTBUHM, KOTOpasi UMEET CTUMYJIMPYIOLEE 3HAuYEHUE
JUIsl KOHKpeTHOW paboueil rpynmel. Jlanbine pa3padaTbiBa-
€M MHIMBUAYaJIbHYIO MOTHBAIHIO TSI KAKIOTO pabOTHHKA
B COOTBETCTBHUHM C THIIOM €ro noseaeHus. [IpeacTaBneHHbIiI
METOJIMYECKHI TMOJX0Jl MOXET CIYKUTh 0a3zod yisi Impu-
HATHS YIPABJICHYECKUX PEHICHHH OTHOCHTENIBLHO BBIOOpa
MOTHBALMOHHBIX BO3IEHCTBUM Ul BCEW OpraHu3aluu, €€
pabouux TPy U KaXIOro pabOTHHKA, YTO OYIET CIoco0-
CTBOBATh IOBBINIEHUIO KOHKYPEHTOCHOCOOHOCTH 1 3 hexk-
TUBHOCTH (DYHKIIMOHMPOBAHMS OPraHU3alUU Ha phIHKE. B
JlaNTbHEHIIe Hay4YHOU padoTe MIaHupyeTcs UCCIeIoBaHne
METOJIOB IMAarHOCTUKH CTaJUH Pa3BUTUS OpraHU3alluu, OT-
pacieBBIX 0COOCHHOCTEH MOTHBAIIMU U arpoOamus mpeio-
JKEHHOW MOJIEJIM B KOHKPETHOM OpraHu3aLuu.
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AnHoTanusi. B HacTosiee BpeMsi B CHCTEME YIPABJICHHS JEATEILHOCTBIO 00pa30BaTEIbHBIX YUPEKICHUH aKTyalb-
HOCTH popMUpOBaHUS dPPEKTHBHON KaJpOBOU IIOJIUTHKHU HE BRI3BIBAET COMHECHUH, BEIbh U3 BCEH COBOKYITHOCTH (hakTOpOB,
BIIMSIIOIINX CEroJHs Ha 3()P()EKTHBHOCTh M PE3YJIbTATUBHOCTh COBPEMEHHOI'O YHUBEPCUTETA, KaJpPbl, TPYIOBBIE PECYPCHI
SBISIFOTCS otpeaessiionuM. [lousitue s hexTHBHOCTL MMEET KIII0YeBOE 3HAYEHHE JUIsl OLIEHKH JAesTEIbHOCTH JIF000T0 CyOh-
€KTa XO035HCTBOBaHMSA, @ B YaCTHOCTH JIJISl TOCYIaPCTBEHHOTO 00pa30BaTEIbHOTO YUPSKICHUA. B CBOIO 0uepeb, OTHIM U3
HHCTPYMEHTOB JOCTIDKEHHS 3((HEKTUBHOCTH IEATEIFHOCTH TOCYAapCTBEHHOTO By3a BBICTYIIAET HCIOJIB30BaHUE d(Pdek-
TUBHOHM KaJpoBO#l momutuku. Tem cambIM, KpaiiHe HEoO0XoauMo (GopMHpOBaHHME KaJpPOBOW HMOJMTHKHA HOBOro (hopmara,
KOTOpast B CBOIO OYepe/Ib MO3BOJIUT 00ECIICUUTh MOBBIIIICHHE KaIPOBOTO IMOTEHITHANIA B TIeTIOM. JlaHHAsT CTaThs IMOCBSIICHA
npobiieme popMupoBanust 3PPEKTUBHOMN KaJAPOBOH MOIUTUKU COBPEMEHHOTO TOCYIApPCTBEHHOTO BY3a, MPU3BAHHOM CITy-
JKUTh HHCTPYMEHTOM €ro 3((QEKTUBHOTO (DYHKIIMOHUPOBAHUS ¥ PA3BUTHS, ONIPEAEIISS KaJPOBYIO CTPATETHIO, 00PETAIOIIYI0
0CcOo0YI0 aKTyalTbHOCTh B YCIIOBHSIX HOBBIX B3aWMOOTHOIIICHHI BHYTPH CHCTEMBI BBICIIIETO O0PAa30BaHUS M YCHIICHUS KOH-
KypeHIINH Ha peIHKE 00pa30BaTeNbHBIX yCIyT. KagpoBast monuTHKa COBPEMEHHOTO By3a JOJDKHA CITYKUTh HHCTPYMEHTOM
3G PEeKTUBHOTO ero (GYHKIMOHUPOBAHMUS U PAa3BUTHUS U B ATOH CBSI3M BAKHBIM SIBJISIETCS OIPEIEICHIE KaIpOBBIX CTPATETHH,
00peTaroux aKTyaTbHOCTh B YCIOBHAX HOBBIX B3aMMOOTHOIICHUN BHYTPH CHCTEMBI BBICIIETO 00pa30BaHUS U YCHICHHS
KOHKYPEHIIMU Ha PBIHKE 00pa30BaTeNbHBIX YCIyT. TakuM 00pa3oM, OHA CTAHOBUTCA JIEMEHTOM CTPAaTETHYECKOTO yIpaB-
JICHUS IEATENIbHOCTBIO By3a, KOTOPOE B YCIIOBHSIX PBIHKA SIBISIETCS (PaKTOPOM IOBBIILICHHSI €0 KOHKYPEHTOCIIOCOOHOCTH
1 3 hekTHBHOTO PYHKIIMOHUPOBAHUS B TOJITOCPOYHON TepCreKTHBe. TeM caMbIM B cTaThe 000CHOBaHa HEOOXOIMMOCTD
pa3paboTKK HOBOH KaApOBOI MOIUTHUKH, OPUEHTHPOBAHHOW HAa OPTaHU3AIMIO COIMAIFHOTO YIPABIICHHUS M COOJIOACHUE
MIPUOPHUTETA COLMAIIBHBIX [IEHHOCTEH, a TAK)KE PACCMOTPEHBI XapaKTepHbIe 0COOEHHOCTH U yCIIOBHS YCIICIIHOW peann3aun
KaJpOBOY TIOJUTHKH, KAK HHCTPYMEHTA MOBBIIICHHUS (P (PEeKTHBHOCTH IEATETFHOCTH TOCYJapCTBEHHOTO BY3a.

KiroueBble ci1oBa: 3¢ hexTUBHAS KaAPOBasi MOJTUTHKA, KaIPOBBINA MOTEHINAJ, KOHLICIIIHS, CTpaTernyecKas HalpaBJIeH-
HOCTb, IMHAMUYECKHI BEKTOP Pa3BUTHS, TOCYIapPCTBEHHOE 00pa30BaTeNIbHOE yUPEXKICHHUE.

ORGANIZATIONAL AND METHODOLOGICAL FOUNDATIONS OF EFFECTIVE
PERSONNEL POLICY OF THE STATE UNIVERSITY
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head of the chair of Management
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Abstract. Currently, in the management system of the activities of educational institutions, the urgency of the formation
of an effective personnel policy is unquestionable, because of all the factors affecting today’s efficiency and effectiveness of
the modern university, human resources and labor resources are decisive. The concept of efficiency is key to assessing the
performance of any business entity, and in particular for the state educational institution. In turn, one of the tools to achieve
the effectiveness of the state institution of higher education is the use of effective personnel policy. Thus, it is extremely
necessary to form the personnel policy of the new format, which in turn will ensure the increase of the personnel potential
as a whole. This article is devoted to the problem of forming an effective personnel policy of a modern state university,
designed to serve as an instrument for its effective functioning and development, defining a personnel strategy that acquires
special relevance in the context of new interrelations within the system of higher education and increased competition in the
market of educational services. The personnel policy of a modern university should serve as an instrument for its effective
functioning and development, and in this connection it is important to identify personnel strategies that become relevant in
the context of new interrelations within the higher education system and increase competition in the market of educational
services. Thus, it becomes an element of strategic management of the university activity, which in the market conditions is
a factor of increasing its competitiveness and effective functioning in the long term. Thus, the article substantiates the need
to develop a new personnel policy oriented to the organization of social management and the observance of the priority of
social values, as well as the characteristic features and conditions for the successful implementation of personnel policy as a
tool for increasing the efficiency of the state institution.

Keywords: effective personnel policy, personnel potential, concept, strategic direction, dynamic development vector,
state educational institution.

Oo0ecnieyeHue MPUOPUTETHOTO PA3BUTHSI CHCTEMBI 00pa-
30BaHMsI B COBPEMEHHOI POCCHHCKOI IKOHOMHKE Mpeayc-
MOTPEHO IOJIHUTHKOM rOCYAapcTBa U TpeOyeT PeIeHUs KOM-
IUIeKca POoOIeM, CpeJu KOTOPBIX Ba)KHOE MECTO 3aHUMAIOT
BOIIPOCHI COBEPIIEHCTBOBAHHS CUCTEMBI TOCY IapCTBEHHOTO
PETYIUPOBAHUS ITOH CPEepPhI M MOBHIICHUS P PEKTHBHOCTH
(MHAHCOBOrO MEXaHM3Ma JESATEIbHOCTH BY30B, B YaCTHO-
CTH TIOCPEACTBOM CO3JaHUsl (PUHAHCOBO-IKOHOMHUYECKHX
MEXaHH3MOB, O0ECIECYHBAIONIMX HHBECTHLHOHHYIO IPHU-
BJIEKATEIILHOCTh 00pa3oBaHMs. PHIHOUHBIE SKOHOMHYECKUE
otHoureHus B Poccun, riryOOKO ¥ yCTOWYNMBO BHEIPHBIIN-
ecs M B CHCTEMYy 00pa30BaHUs, HapsLy ¢ Oe3yCIOBHO MMe-
IOIIMMHKCS TTIO3UTUBHBIMU pe3yJbTaraMu B (DOPMHUPOBAHUH

MEXaHU3MOB CHUCTEMBI BBICIIIEH IITKOJIBI Ha 06a3e HOBBIX 9KO-
HOMHYECKHX OTHOIICHHY 00YCIIOBIIIN BO3HUKHOBEHIE MHO-
TUX Tpo0IeM M HETaTWBHBIX TCHICHIUH B MCIIOIB30BAHUU
HaKOIUICHHOI'O0 B COLIMAIMCTUUECKUH MEepUoj] pECypCHOro U
KaJpOBOI0 NMOTEHIHAAJIA.

CoBpemennass Poccuiickasgs 5SKOHOMHKA TIPEICTaBIIA-
eT co00il He MPOCTYI0 CyMMY HAIlMOHAIBHBIX XO3SIMCTB, a
LIEJIOCTHYH0 3KOHOMMUYECKYIO CUCTEMY C HAIMYMEM Tocyaap-
CTBEHHBIX, YAaCTHBIX, a TAKXKE MEXIYHAPOJHBIX KOMITAHUH.
B 310l cBS3M HEOOXOIUM KOMIUIEKCHBIN MOAXOJ K pa3pa-
0OTKe CTpATETUUCCKUX PEIICHUH, KOTOPBIH OBl 0OecTIeurBa
YCTOMUYMBOE PA3BUTHE T'OCYNAPCTBEHHBIX YUPEKICHUM, U,
MIPEXkIe BCET0, 00pa30BaTEIbHBIX.
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Crpaterun Poccuiickoit denepanun B 0bmacti pas3Bu-
THSL HAYKW U WHHOBAIUH, P, CHOPMHUPOBAHHBIX B €€ pa3-
BUTHE MEKBEIOMCTBEHHBIX W BEIOMCTBEHHBIX IPOTPAMM
B cepe oOpaszoBanms co3ganu 06a3y Jisl PEUICHUS CICIy-
FOIIIX OCHOBHBIX 3a/1a4, HAIIPABJICHHBIX HA YCHUJICHUE PONU
HAI[MOHAJIIEHON CUCTEMBI 00pa30BaHUs B COIIHATBEHO-IKOHO-
MHYECKOM Pa3BUTUH CTPAHBI:

— TpHUBENCHUE COACP)KAaHUSA, TCXHOJOTHH OOyYeHHUS U
METOJIOB OIIEHKH KadyecTBa 00pa30BaHHSA B COOTBETCTBHE C
TpeOOBaHUSIMHU COBPEMEHHOTO OOIIECTBA;

— pa3paboTKa MEXaHU3MOB YIIPABJICHNUS, aICKBATHBIX 3a-
JladyaM pa3BUTHS HAITMOHAIBHON CHCTEMBI 00pa30BaHMS;

— co3aHue (PUHAHCOBO-?KOHOMHYECKUX MEXaHU3MOB,
00eCTICYMBAIOIINX HWHBECTHIIMOHHYIO TIPUBIICKATEIBHOCTh
obOpazoBaHusl.

Hanumo craHoBieHHe HOBOTO MOAXOAA K YIIPaBJICHHIO
BY30M U BBICIICH IIIKOJIOH B IIEIOM, OTITHYUTEIHHAS OCOOCH-
HOCTh KOTOPOTO 3aKJIFOYAETCS B MCIIOIB30BAHUN WHTEIICK-
TYaJbHOTO TOTEHIMala, CUCTEeMaTHYeCKOM M KpyITHOMac-
mMTa0HOM TPUMEHCHUH OPTaHU3aIMOHHO-YIIPABICHUSCKUX
WHHOBAIMH, TeeBBIM 00pa3oM BO3JEUCTBYIONINX HA PbI-
HOYHBIH CIIPOC M PE3YJIbTAT JESITEILHOCTH 00pa3oBaTeb-
HBIX YIPSKICHHUN.

JlesITeIbHOCTh  TOCYNApCTBEHHBIX — 00pa30BaTENbHBIX
YUPEXKICHUI BBICHIEro 00pa3oBaHUS €XKErojHO IOJ-
BEepracTcs MOHUTOPHHTY CO CTOPOHBI YUpeIuWTens B
mune MuHHCTEepcTBa 00pa3oBaHUs W HayKu Poccuiickoit
denepanuy M OLIEHUBACTCS MO LEIOMY sy KPHUTEPHUEB,
XapakTepu3yomuX APGEKTUBHOCTh (PYHKIIMOHUPOBAHUS
00pa30BaTENBHOI0 YUPESKIACHUSA. B UX 4nCIO BXOIAT Takue
OKa3aTelH, KakK:

1. Obpa3zoBarenbHas NEATEITFHOCTb.

2. Hay4HO-HCCe0BaTeNbCKas ACATEIFHOCTb.

3. MexayHapoaHast 1esiTeNbHOCTb.

4. ®UHAHCOBO-2KOHOMHUYECKAS ICATEIHHOCTb.

5. NUudpactpyxkrypa.

6. Tpy0yCTpOICTBO BBITYCKHHUKOB.

7. Cpenusis 3apaboTHAS TUTaTa MIPETIOIaBaTeNei.

BrinonHeHne yka3aHHOTO TepedHs ToKaszareyied ce-
TOAHS SBJSIETCS OCHOBOIIOJATAlOUIMM TP NPHUHSTHU
VYupenurenem pemieHus O BBIICICHAN KOHTPOJIBHBIX (P
npuemMa o0pa3oBaTENLHOMY YUPEXKIECHHI0O U 00 o0bhemax
010/DKETHOrO (PMHAHCHPOBAHUS HA MHBIE LIEJIH.

Tem BpemeneMm, 3()()EeKTHBHOCTH (YHKINOHHPOBAHHS
00pa30BaTENBFHOIO YUPEXKICHISI BO3MOXKHA TOJBKO C yde-
TOM (haKTOPOB, CIOCOOHBIX OOECIIEYHTh KauecTBO 00pa-
30BaTENBHBIX YCIYT, BEICOKHH MMHDK YUIPSKICHHUS U €r0
KOHKYPEHTOCIIOCOOHOCTh Ha 00pa30BaTEeIbHOM pBIHKE, H,
COOTBETCTBEHHO, BOCTPEOOBAHHOCTH peajiM3yeMbIX 00pa-
30BaTENBHBIX IPOTPAMM W HAYIHBIX MIPOCKTOB. [10 MHEHNUIO
aBTOPOB, K OJTHUM U3 OCHOBHBIX COCTABIISIOMINX IPOIECCOB
00pa3oBaHMsi, MO)KHO OTHECTH CJIE/TyIOLIHE!

— YPOBEHb OCTEIIEHEHHOCTHU TPOo(eccopCcKo-TpenoaBa-
TENbCKOTO COCTABA;

— BBEJICHHE YCOBEPLICHCTBOBAHHBIX 00pPa30BATEIIBHBIX
mporpaMM u WH()OPMAIIMOHHBIX TEXHOJOTHH B TPOIECCHI
0o0y4eHus;

— COCTOSIHUE ayZAUTOPHOTO (hOH/IA;

— OCHAIICHHOCTh YYEOHBIX ayAUTOPHil, ONOTHOTEK TeX-
HOJIOTHYHBIM 000pYy/OBaHHEM M HHBIMH HEOOXOAUMBIMU
pecypcamu;

— CO3JJaHMe OJArONPHUATHBIX YCIOBHHA JJIS POKHBAHUS
WHOTOPOJHUX W MHOCTPAHHBIX CTYACHTOB Ha TEPPUTOPHUU
By3a.

COBEpIIICHHO OYEBUAHO, YTO 32 KAKIBIM U3 HHUX CTO-
WUT KaJIpOBBI MOTEHIIHAT 00pa30BaTEIbHOTO YUPEKICHHUS,
BE/Ib UMEHHO KaJpbl SIBISIOTCS JBIKYIIEH CHIIOH JII0OOTO
mporecca.

CoBpeMEeHHBIII ~ 3Tall  HYKOHOMHYECKOTO  Pa3BUTHA
JH000T0 XO3SHUCTBYIOIIETO CYOBEKTa CYNIECTBEHHO MCHSICT
KITFOYCBBIC TPUHIUMB U TIPEAMET KaJPOBOH ITOIUTHKH.
B cBs3u ¢ 3TUM, KpailHe aKkTyaJbHbIM SBIISIETCS CO3/IaHUE,
aHaJIM3 W YJIy4lIEHHE OpraHW3alOHHO-METOIMYECKUX
OCHOB _ KaJIpOBOH _ TIOJIMTHKH, _CIIOCOOHOH __00ecIednTh

noBbIIIeHNE d(PPEKTUBHOCTH Ka)J0ro OM3Hec-mporecca 1
(hyHKIIMOHUPOBAHUS YIEOHOTO 3aBEACHUS B IICTIOM.

KanpoBast moauTrka — 3T0 2IeMEeHT KOMOWHAIIUY CTpaTe-
THYECKH OPHEHTHPOBAHHOM IIOJIUTHUKU JIIOOOTO CyObekTa
XO3SIICTBOBAHMUS, HE3aBUCHMO OT (POPMBI COOCTBCHHOCTH U
cnenn(UKA AeITeIbHOCTH, TOCYIapCTBEHHBIE YUPEKICHUS,
B TOM 4YHCJie 00pa3oBaTesIbHbIC HE SBJISIOTCS UCKIIIOUCHHEM.
Ona mpencTaBiseT COOOH COBOKYIMHOCTH IENIeH W TIPUH-
IIUTIOB, KOTOPBIE OMPEACIAIOT BEKTOpP Pa3BUTHS pabOTHI ¢
nepconaiom [1].

C TOMOIIIBI0 KaJIPOBOW TIOTUTHUKU PEATU3YIOTCS 3a1a4H
U JOCTHTAIOTCS IIENH YNPaBICHHUS IEPCOHAIOM, ITO3TOMY
UMEHHO € CUUTAIOT LEHTPOM CHCTEMBI YIPaBJICHUS
MIEPCOHATIOM, OpPHUCHTHPOBAHHYIO Ha OPTaHHU3aIHI0 TPY-
JIOBOTO KOJUIEKTHBA, KOTOPBHIH B CBOIO ouepenb, Oyraer
MaKCHMaJIbHO CIIOCOOCTBOBaTh OOBEIMHEHHIO LeNeH |
MIPHOPUTETOB CAMOTO CYOBEKTa XO3SHCTBOBAHUS W €rO
COTPYIHHUKOB [2].

[lenpto 000  KaZpOBOM MOJMTHKH  BBICTYNAET
o0ecrieueHe PaBHOBECHS MEKY PA3THIHBIMU IPOIIECCAMH,
TaKUMH KaK: 0OHOBIICHHE U yAep’KaHHE KaK Ka4eCTBEHHOTO,
TaK M KOJIMYECTBEHHOI'O COCTaBa IE€pCOHAA, YYHMTHIBAS
OCHOBHBIC TMOTPEOHOCTH CyOBEKTa XO3SHCTBOBaHHSA, (pak-
TOpPOB, MPOAWKTOBAHHBIX PBIHKOM TpyJna U TpeOoBaHUSA
JICHCTBYIOIIETO 3aKOHOAATENbCTBA [3-14].

IMocrostHHOE WM3MEHEHHE BHEIIHEH cpemsl, MmoOyKaaeT
rOCYZapCTBEHHBIN BY3 pa3BHBaTh U OOHOBJIATH CTPATErHIO,
CTPYKTYPY Y TEXHOJIOTHHU JJOCTHKEHHsI OCHOBHBIX IIeJIei, 3a-
SBIICHHBIX B MUCCHHU. DTO 00yCIaBINBACT B3aNMOCBSI3aHHOE
(hopMHUpOBaHKE KaIPOBOM MOJIUTHKH, C yU&TOM (hakTopa HO-
BH3HHI [15].

®opmupoBaHue IPPEKTHBHON KaIpOBOH IOTUTHKH
Bcerjga ObLTO Ype3BBIYANHO aKTyaJbHBIM BOIPOCOM B CH-
CTeMe YIpPAaBJICHUSI TOCYAAaPCTBEHHBIX 00pa30BaTEIbHBIX
YUpEeKIACHUH, BeIb U3 BCEH COBOKYMHOCTH (haKTOPOB, ITO-
3BOJISIIOINUX BJIMATH CEronHSA Ha UX 3()(HEeKTUBHOCTH U pe-
3yJITATUBHOCT, KaJpbl, TPYAOBBIE PECYpPCHI SBISIFOTCS
OTIPENICIISIONINM, OT HUX 3aBHUCHT HACKOJBKO 3((EKTHBHO
HCTIONB3YIOTCS PECYpChl 00pa30BATENBHOTO YUPEKICHHUS,
KOTOPBIMHU CITy>KaT OCHOBOM JJIsI €ro AesiTenbHOoCTH [16; 17].

ITosToMy 00s13aTeNBHBIM YCIIOBHEM YCIEITHOTO Pa3BH-
TUS KaJpOBON MOJUTHUKH, SBISAETCS OPUCHTAIUS HA TOBBI-
IIEHHE YPOBHS KBAIM(HKALUK COTPYIHUKOB U (HopmMHpO-
BaHUC BBICOKOMPO(ECCHOHAIFHOTO PYKOBOISIIETO 3BCHA,
CIOCOOHOTO OBICTPO pearupoBaTh Ha M3MEHEHUS BHEUTHEH
cpesbl 1 00eCIeYnTh BOBJICYCHHOCTh IIEPCOHANA B MTPOIIEC-
CBI, 00€CIIeUNBAIONINEe KU3HEACATEIEHOCTE 00pa30BaTeIb-
HOTO YUYPEKACHUS, OPUEHTHPOBAHHYIO Ha PE3yibTaT, Kak
(bMHAHCOBBIH, TaK U COLMAIIBHBIMH.

XoTtenock ObI OTMETHTH, YTO TPOBEICHHBIN aHAIN3 JIH-
TepaTypHBIX HMCTOYHHKOB II0OKA3aj, YTO HCCIEOBAaHUS B
cdepe MpUMEHEHHs KaApOBOW MOINTHKH, KaK HHCTPYMEHTA
TIOBEIICHUS YPPEKTHBHOCTH JCATEIEHOCTH TOCYIapCTBCH-
HOTO BYy3a MPOBOAMIIHCH, HO PEACTABIIUTH COOO0I! TUIIB Te-
OpETUYECKHH 0030p Ha MpUMepe yKe CyLIECTBYIOINX MO-
nenei [18].

OO0pamasice K Hay4yHOW JIUTEpaType, OCBEIIaroIen
acrekT AP(EeKTUBHOCTH AEATEIBHOCTH TOCYIAPCTBEHHOTO
By3a, Yepe3 pa3paboTKy U mpuMeHeHne ()(EeKTUBHON Ka-
JIPOBOY TONUTHUKHU, HEOOXOIUMO aKI[EHTUPOBATh CBOE BHH-
MaHH€e Ha CJIEIYIOIINe OKa3aTeIIH:

1. ITox6op u MpOABIKEHUE KaPOB.

2. [ToarotoBka KaJipoB M UX MIEpMaHEHTHOE O0yUEHHE.

3. CoBepIlIEHCTBOBAHHUE U PA3BUTHE METOJOB CTUMYJIHU-
poBaHUs Tpy/a.

4. Coznanue 01aronpusATHBIX YCIOBUHN Tpya s paboT-
HHKOB.

Jis mopnepaHus ypoBHS MPOoQdECCHOHATI3Ma U CIO-
coOHOCTH OBICTPO pearupoBaTh HAa W3MEHEHHWs BHENTHEH
Cpe/ibl aKTUBHO MCIOJIB3YETCSl CHCTEMA TTOBBIIICHHST KBaJIU-
¢ukarmun kagpos. OHa TpencTaBIsIeT co00l 00ydeHue, Tie-
JIBI0 KOTOPOTO SBJISETCS YIIyOJIeHHE M COBEPIICHCTBOBAHHE
npodeccronanbHbIX 3HaHUi [19-28].

B cBsi3W ¢ yeM, K TpaINIHOHHEIM (haKTopaM peatn3alui
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3¢ GEKTUBHOMN KaIPOBOM MOJUTUKH, MOXKHO OTHECTH:

— HaNWYHE YETKUX IeJel B 001acTH KaJIpOBOH MOIUTH-
KH;

— cTpaterust 3PPEKTUBHOIO MCIOJIB30BAHUS YeI0BCYC-
CKHX PECYpCOB;

— MOUCK HOBBIX MOJIXOA0B K HCIOJIH30BAHUIO YIIPABICH-
YECKHX KaJIPOB;

— OTBETCTBEHHOCTh PYKOBOJCTBA 33 Pa3yMHOE HCIIONb-
30BaHME MOTEHIMAIa MEHEKEPOB U IePCOHANIA;

— CTPEMJICHHE TIOBBICUTh KOHKYPEHTOCIIOCOOHOCTH;

— yYeT YIpPaBIICHYCCKUX CIIOCOOHOCTEH HACTOSIIHMX W
OyayImmx pyKOBOIUTENEH;

— y4eT ¥ UCIOJIb30BaHUE MMOTCHIHAIIA IEPCOHAIA.

Kak 65b110 yKe 0TMEUEHO aBTOpaMH, KaJpOBast IIOJIUTHKA
COBPEMEHHOTO BY3a JIOJDKHA CIY)KUTh UHCTPYMEHTOM (-
(eKTUBHOTO €ro (P)YHKIIMOHUPOBAHUS U PA3BUTHS U B ITOU
CBSI3M BAYKHBIM SIBJISICTCS OTPEICIICHUE KaapOBBIX CTpaTe-
ruil. Takum 0Opa3oM, OHa CTAHOBHUTCS SJIEMEHTOM CTpaTe-
THYECKOTO YIIPABIICHHUS ICATEIIEHOCTBIO By3a, KOTOPOE B yC-
JIOBHUSAX PBIHKA SBISIETCS (PAKTOPOM ITOBBIIICHUS €T0 KOHKY-
PeHTOCTIOCOOHOCTH U 3()(HEKTUBHOTO (DYHKIIMOHUPOBAHHMS B
JIOJICOCPOYHOM nepcnekTune [29].

3HAYNMBIM YCIIOBHEM KaIpOBOH TIONHUTHUKH SBIICTCS
TO, KaK MOJTHO OHA COOTBETCTBYET 3a/la4aM BYy3a, 3TaIy €ro
Pa3BUTHSI M CTCIICHU QJIalTAllU K BHCIIHUM ¥ BHYTPCHHUM
m3meHeHussM [30]. B cBs3u ¢ uem, aBTOpaMU OTMEYAIOTCS
6a30BbIe HATIPABJICHUS B peaH3alMy KaJApPOBOIl MMOTUTHKH,
MEPEYHCIICHHBIC HIDKE!

— COBEpIICHCTBOBaHNE (OPM MPOPECCHOHATHHOTO pas-
BUTHS;

— NMPUMEHEHHE COBPEMCHHBIX METOJIOB YIPABIICHHS Ka-
pBhepoit;

— pa3paboTKa MPOTrpaMM MO TPHUBICUYCHUIO MOJOIBIX
CIICIMAJINCTOB;

— BHEJIPCHHE COBPEMEHHBIX TEXHOJIOTHH OICHKH IIPO-
(eccopcKo-TIpenoaaBaTeabCKoro COCTaBa;

— (hopMupoBaHHeE ETOCTHOI CUCTEMBI CTUMYJIHPOBAHUS
Y MOTHUBAIIHU;

— pa3BUTHE BOCTPEOOBAHHOCTH HOBBIX KOMIICTEHITHIA
poeCCOPCKO-TIPEIOIaBaTEIILCKOTO COCTABA,;

— COOTBETCTBHE TPO(PECCHOHANBEHBIM CTaHIAPTAM;

— COBEPIICHCTBOBAHNE PEHTHHIOBBIX CHCTEM;

— pa3BUTHE CHUCTEM 3apabOTHOU IUIATHl HA OCHOBAHUU
ToKa3aTesiei pe3yIbTaTHBHOCTH;

— MpHU3HAHNE U BO3HATPAKACHHE MPOQECcCOPCKO-TIPErno-
JTAaBaTEICKOI'0 COCTaBa, C YYETOM BBICOKHX PE3YJIBTATOB
HAYYHO-TIEJAarOTHIECKON JeSITeThHOCTH.

Taxoke BaKHbIM (AKTOPOM SIBJSIETCSI OTpaHHYCHHAS
CIOCOOHOCTh BYy3a KaK YUPEKICHHsI CEKTOpa rOCyIapCTBCH-
HOTO YIPaBJICHUS OBITh THOKMM. B CBS3M C THM HEBO3-
MOJKHO OIIEPAaTHBHOE IEPECTPOEHHE KaTPOBOW MOIUTHUKU
1 0OJIbINAst YacTh YUEHBIX aKI[CHTUPYIOT BHUMAHUC HA Pa3-
paboTKe KaJpOBOH TMONUTHKH, MO3BOIIIIONICH d()h(HEKTHBHO
1 ONEPaTHBHO BHIOM3MEHATHCS U aJallTUPOBATHCS 3a CUET
W3MCHCHH BHEITHUX (DAKTOPOB. SIBHBIM MPUMEPOM SIBIISCT-
Csl TIpoIIecC M3MEHEHUH 110 CTPATETHYSCKOMY YIIPaBICHUIO
podeccopCKo-TPenoaBaTeIbCKUM COCTaBOM IIPHU CMEHE
CTPaTErHYeCKUX MIPHOPUTETOB IOCYAaPCTBEHHOIO By3a.

W3 gero, MOKHO BBIBECTH 0a30BBIC XapaKTEPUCTHKH CO-
nepxanns 3Q(HEKTUBHON KaIpOBOW IMOJUTHKU B COBPEMEH-
HBIX ycnoBusix [31].

Bo-miepBrIx, KaipoBasi MMOJMTHKA JODKHA 00peTaTh (hop-
My cuMOno3a co cTpaTerueil pa3BuTHs By3a.

Bo-BTOpBIX, OHA JTOJKHA HMETh BO3MOXKHOCTh B KOPOT-
KHe CPOKH Al THPOBATHCS IOl U3MEHCHHUSI BHEIITHEH CPEeIIbl
1 OBITh THOKOMH. DTO Tperoaraer, 4To OHa JOHKHA OBITh
CTaOMIIBHOM, MTOCKOJIBKY TIOCTOSIHCTBO — 3TO KJIFOUCBOU (pak-
TOp OKUIAHUSA TTIepCcoHala, HO B TOXKE BPEeMs — THHAMUIHOM,
TO €CTh CBOEBPEMEHHO KOPPEKTHUPOBATHCS B COOTBETCTBHU
C OpPraHU3aIMOHHBIMU U3MCHCHUSIMH BHYTPH By3a a TaK JKe
TIOJT BITUSTHIEM BHEITHIX H3MEHEHHUH — COIUANTBHBIX, TIPOH3-
BOJICTBEHHBIX, (PTHAHCOBBIX U JIP.

B-TpeThux, oOHa IOJDKHA 00ECIICUMBATh XapaKTep UHIIHU-
BHIYAJIBHOCTH B pabOTE C KayKIBIM COTPYIHUKOM.

Tak, B HacTosIIee BpeMsl aKTyalbHbIM CTAHOBHUTCS pa3-
paboTKa HOBOW KaJpOBOH MOTUTHKH, OPHCHTUPOBAHHON Ha
OpTraHU3AIUIO COLMANTBHOTO YIIPABICHUS, IPHOPUTET COIH-
aJIbHBIX LIEHHOCTEH.

B cBoto ouepens, XOTeNIOCh OBl OTMETHTH, YTO P PeEK-
THBHOCTH By3a HE 00s3aTeIbHO TOJDKHA OBITH BRIpaKEHA B
KOJIMUECTBEHHBIX II0Ka3aTeNsiX, 3a4acTyio ropaso 0oJib-
oe 3HaYeHWe MMEIOT ToKa3aTeNn KadecTBeHHbIe [32; 33].
OpHako, HEOOXOAUMO YYHTBIBATh, YTO KaYECTBEHHOE CO-
cTostHue d(PEKTUBHOCTH MOCTOSHHO HAIOJHSIETCS HOBBIM
CONICpYKaHUEM IIOJT BO3JCHCTBHEM CTPEMHUTEIHHOTO Hayd-
HO-TEXHUYECKOTO TMporpecca U Bce OOJbIIel BOCTpeOOBaH-
HOCTH y BY30B NPEIIPHUHUMATEILCKON HICOJIOTHH, OPUCH-
THPOBAaHHOH Ha YKOHOMHYECKYIO d(h(HEeKTHUBHOCTH JEATEIh-
HOCTH.

B cBs3M ¢ yeM, MOYKHO BBIJICIHUTH IISITh BKHEHIINX, Ha
HAII B3TJI/I, KAYSCTBEHHBIX TOKa3aTelel KaIpOBOH IMOJH-
TUKU:

1. IlpuMeHEeHNE WHHOBAIMOHHBIX TEXHOJIOTHIA B 00yue-
HUS TIPO(ECcCOPCKO-TIPENOaBaTEIbCKOTO COCTaBa C IEIBI0
MTOBBIIICHUS UX KBATH(UKAIIH.

2. IocTosHHBIE MOHHTOPHHI KadecTBa oOpa3oBarellb-
HBIX YCIYT.

3. CoBepiieHCTBOBaHHUE W ONTUMH3AIUS KaAPOBOTO J0-
KyMEHTO000pOTa C Y4€TOM BHEAPEHUS NPOPeCcCHOHATIBHBIX
CTaHIIAPTOB U «I(PPEKTUBHBIX KOHTPAKTOBY.

4. ®opmupoBaHue OOITUX MPUHITUTIOB M TIPABHII ITPOBE-
JIeHUsI aTTecTalluy epcoHana.

5. BrisBieHne moTpeOGHOCTH B OOHOBIICHUH CYIIIECTBY-
IOIIEeTr0 KaJpOBOTO COCTaBa YHHWBEPCUTETAa M TOBBIIICHUN
KBaIM(UKaMU paOOTHUKOB, OCYIIECTBISIONINX TPYIOBYIO
(YHKIHIO IO IPHOPUTETHBIM HATIPABICHUSAM JCATEITHHOCTH
YHHUBEpCHUTETA.

COBOKYITHOCTh TIPUBEJCHHBIX IOKa3aTesel, orpeaesns-
eMbIX 3(p(PEeKTUBHON KaJPOBOH IMONUTHUKON ITO3BOIISET BBI-
BECTH CXEMAaTHYHYI0 MOJEJb, OPUEHTHPOBAHHYIO Ha o0e-
CIEYCHUS JIMHAMUYHOTO Pa3BUTHSI COBPEMEHHOTO yHHBEp-
CUTETA U MOBBIICHUS YPPEKTHBHOCTH €T0 IEATSITHHOCTH TI0
BCEM HAITPABICHUSM.

Uem BbIlIE YpOBEHb KBUTM(HUKALUK KaJ[POBOI'0 COCTaBa
YHHUBEpPCHUTETA, TEM BBIIIE KAYECTBO BCEX 00ECIICUNBACMBIX
UM TIPOIIECCOB, TeM BbIlie A(PPEKTUBHOCTD ACATEIHLHOCTH
YHUBEPCUTETa KaK C TOYKHM 3PCHHUS BBINOJIHEHMS IOKa3a-
tenelr morntopuara MOH, Tak u co cTOpoHBI OM3HEC-CO-
oOmecTBa, TeM TpUBIEKaTeIbHEe OH IS a0UTYPHEHTOB.
Takum 00pa3oM, B3aMO3aBUCHMOCTb d3(P(PEKTHBHOM Kapo-
BO¥ TTOJMTHUKH ¥ TTOBHIICHUS 3P PEKTHBHOCTH By3a B IIEJIOM
HE BBI3BIBAET COMHECHHS.

Ha ocHoBe mpoBeIeHHOTO aHajiu3a HAYYHBIX TPY/AOB H
CYMIECTBYIOMNX MPAaKTHK MOYXHO BBIIEIHUTH OCHOBOOOpa-
3yIOIIME TEHJCHIIUH PAa3BUTHS KaJAPOBOH IMOIUTHKH TOCY-
JIApCTBEHHOTO BBICLIET0 Y4eOHOr0 3aBejieHHs. BakHBIM sB-
JISETCS TO, YTO OHM B3aHMOCBSI3aHBI CO BCEMH KITFOUEBBIMH
9JIEMEHTaMH CTPATEeruy PabOTHI C IEPCOHATIOM.

1. CocpenoTo4eHHOCTh Ha Ipolieccax Haiima, ajarnra-
[IUH, CTUMYJIIPOBAHUH POCTA MPOU3BOJIUTEIFHOCTH TPYIa,
OIICHKE PE3yJIbTaTUBHOCTH TPyAa M pa3pabOTKe yHHUBEp-
CaJbHOM cucTeMbl MOTUBAIMHK 17151 Beex kaTeropuii ITIC.

B cBs3m ¢ yem, HeoOXomuMa pa3padoTka dPPEKTHBHOTO
KOHTpaKTa, MpelyCMaTPUBAIOIIETO CoOueTaHne B cebe ypoB-
HS OIUIATHl TPYyJa, KOHICHTPUPOBAHUS Ha aKaIeMHYECKON
eI TSTFHOCTH U OOCCIICYCHUSI CHCTEMBI CTHUMYJIUPYIOIINX
BBITIIAT.

2. Pa3paboTka 1 BHEApPEHUE I'PAMOTHOTO MEHEPKMEHTA
1 3aT€M CHCTEMBI KOHTPOJIS CO CTOPOHBI aJMUHUCTPAINU
BYy3a 3a pe3yJIibTaTaMu paOoThI.

3. CumOMO3 CTpaTernyeckol HarpaBIEHHOCTH BY30B H
BOTIPOCOB KaJPOBOW TONWUTHKH, COYCTAIONINX B ceOe IeH-
HOCTH aKaJIeMHYECKOT0 U MPEIITPUHUMATEIHCKOTO XapaKTe-
POB, ¢ yueToM ()OPMHUPOBAHHSI 3JIEMEHTOB HOBOH ITpodeccH-
OHAJFHOH KYJIBTYPHI.

4. ®opmanuzanus KaJpoBOH MOJIUTUKH Yepe3 MPUHSITHE
COOTBETCTBYIOUIMX JIOKYMEHTOB M OPraHU3alMI0 BHYTPHUY-
HUBEPCUTCTCKUX CIYXKO JIJIS €€ OCYIISCTBICHHS.
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5. ®dopmupoBanue npuHOuna AupGepeHInpoBaHus Ka-
JIPOBBIX MOJINTUK, HOBBIX MOTUBOB Tpyna I1I1C.

BornpIias yacTh TEOPETHKOB BBLACTSIOT HEOOXOIUMOCTD
CO3/JJaHUs KaJIpOBOM TOJIMTHKKA HOBOTO THIIA ISl TOCYIap-
CTBCHHOTO BY3a, COYETAIOMIel B ceOe pa3BUTHE BBIIICTIPH-
BEJEHHBIX TEHACHLUNN. BMecTe ¢ TeM, BaXKHBIM SIBJIETCS TOT
(axT, uTO Ka[pOBas MOJIMTHKA By3a UMEET CBOM cliadble Me-
CTa, Ha KOTOPBIE HEOOXOAMMO OKa3bIBATh TIEPBOOYCPEIHOEC
BO3JCICTBHE.

Bo-niepBhIX, Y4YHTHIBas, YTO B T'OCYJApCTBCHHOM BY3¢
CUCTEMa YIPABJICHUS UMEET, B HEKOTOPOH CTereHu, Oropo-
KpaTHYECKUH XapakTep, IMPOLECCH LEHTPAIN3alul U Je-
LEHTpAJIN3alMK YIIPABICHUs [IEPCOHAIIOM NPUHUMAIOTCS B
CIIO)KHOM HEPapXHIECKOM IOPSIKE, 3a4acTyl0 HOBAIMH B
YIpaBICHUH [IEPCOHATIOM BCTPEUAIOT KECTKOE COMPOTUBIIE-
HUE, JIIOJM — OKa3bIBAIOTCSl HE TOTOBHI K IIEpeMEHaM, Ipo-
JTUKTOBAaHHBIM COBPEMCHHBIMH TIPUHIIUIIAMH YTIPABICHUS,
OpPUEHTHPOBAHHOTO HAa PE3yJbTaT.

Jpyroii, He MeHee BaXHON MPOOJIEMOIl SIBIISICTCS CIIOK-
HOCTH ONEPATHBHOTO (HOPMHUPOBAHUS BHYTPHUOPTAHU3AIIH-
OHHOM KYJBTYpBI, CTUMYJIHUPYIOUIEH TOCTH)KEHHE ITOCTaB-
JeHHBIX Henel. Kak moka3piBaeT NpakTHKa, MUCCHS U CTpa-
TETWsl YHUBEPCUTETOB YacTO JIUIIE NEKIAPUPYETCs, HE IMes
MPaKTUYECKON peanu3aiuu.

B-Tperhux, OOJIBIIMHCTBO BY30B CETOJHS BBIHYKICHBI
JKUTh B PEXHME dKOHOMHH PECYpCOB, HMesl, B TOM YHCIIE,
OTpaHUYEHHBIE BO3MOKHOCTH B OOECIIEYCHHUH HEOOXOIH-
MBIMH pecypcaMu TPYZOBBIMH, 4TO, 3a4acTylo, JeJlaeT He-
BO3MOKHBIM TIPHBIICUYCHUS COTPYIHHUKOB K pa3paboOTKe U
peanu3ayy TeX WM HHBIX OPTaHU3aIMOHHBIX TOKYMEHTOB
, aKTyaJIN3allMi CTPATETHUECKUX IUIAHOB, B TOM YHCIIE Ka-
JIPOBOM TIOJTUTHKH.

Tak, mpu ganpHeHIIed pa3paObOTKe OpPTaHU3AIMOHHO-
METO/IMYECKUX OCHOB 3()(EKTHBHON KaapOBOH IOJUTHKU
TOCYTapCTBEHHOTO By3a BAYKHO CTPEMHTHCS K TOITYICHUIO
B3aUMHOW CBSI3M CO CTOPOHBI MPOQecCOpPCKO-IIpenoaana-
TEJILCKOTO COCTaBa, YCOBEPILECHCTBOBATH CHCTEMY KOMMY-
HUKAIIH, TIPOBOJNTEH OLIEHKY YPOBHS BOBJICYCHHOCTH ITEp-
COHaJIa B TIpoIiecchl peodpazoBanus [34].

[IpoBenéHHoe uWccienoBaHWE HA OCHOBE aHAIM3a TEO-
petmueckoir 6a3pl 00yCIaBIUBACT HEOOXOAUMOCTEH (op-
MHUpPOBAHHS KaJpOBOH IMOJUTHKH TOCYIapCTBEHHOTO BY3a,
OTBEYAIOIEH B MEPBYIO ouepe/ib 3a € CTpaTernYecKyro Ha-
MIPaBICHHOCTD.

OueBHIHO, YTO CHUMOMO30M METOJOB PA3BUTHUS WUH-
TEJUICKTYAJILHOTO IMOTEHIMAla U B TOXE BpeMs (yHKIMN
AHTHKPU3UCHOTO YIPaBJICHUS By3a sBIACTCSA dPPEKTHBHAS
KaJIpoBas MOJUTHKA, TIPH 3TOM BEIpa)K€HHAsI B BHICOKOTIPO-
(eccnoHaTbHOM KaJpoBOM cocTaBe, A(P(EKTUBHBIX PYyKO-
BOJWTEINSAX, B PE3YIBTATUBHBIX KaJIPOBBIX TEXHOJOTUSX U
METO/Iax KaJpOBOH paOOTHI.

Ona npecrasisier co0oli 6a30BYIO JIMHUIO TOBEJCHUS B
paboTe ¢ mepcoHaNoM, KOTopasi pacCMaTpUBacTCs Kak Ha-
TpaBlieHUE, CONPSKEHHOE C MUCCUEHN U CTpaTerue By3a.

KaznpoBast monnTHKa J0DKHA OBITH HANpPSIMYIO CBS3aHa
C OIpeNeNeHNuEeM IICNeBBIX 3a7ad, OPHCHTHUPOBAHHBIX Ha
JAIBHEHIITYI0 MEePCIIeKTUBY, Ha ONEepaTHBHOE pEIleHHe Ka-
JIPOBBIX BOIIPOCOB U Ha CO3/1aHKE B3aUMOCBSI3U MEK/Ty CTpa-
Teruel M TAKTHKON JTOCTHKCHHUS TIOCTABIICHHBIX IICTICH.

Tak, IPUOPUTETHBIM HarpaBicHHeM 3()()EKTUBHON Ka-
JPOBOH TOJMTUKU TOCYJApCTBEHHOTO BYy3a JOJDKHA OBITh
OpHCHTAITN HE TOJIEKO Ha PO(ECCHOHANBHBIC, HO M COIH-
aNbHBIE IIEHHOCTH COTPYIHUKOB.

Takum 00pa3om, KajpoBasi MOJUTHKA SIBISIETCS OJHOM
73 KITFOUEBBIX YacTeil Bcel yIpaBIeHYECKOH JesTeTbHOCTH
CyOBEeKTa X035ICTBOBaHHUSA, B ATOH CBA3U, BAXKHBIM SIBIISETCS
CO3[JaHUE OPraHU3alMOHHO-METOIMYECKUX OCHOB 3((ek-
TUBHOU KaJpPOBOH ITOJMTHKY, HATIPABICHHBIX HAa COBEPIIICH-
CTBOBaHHUE M YKPEIICHNE KaAPOBOT0 MOTEHIIMANA By3a, YTO
BITOCJICICTBUH OYJIET CIIYKHTh HHCTPYMCHTOM ITOBBIIICHUS
3¢ ¢GeKTUBHOCTH (YHKIHOHUPOBAHHUS TOCYAapCTBEHHOTO
00pa30BaTENBFHOIO YUPEKICHHS B [IEJIOM.
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Ilocmanoska npobaemul 8 06uem 8UOe U ee C8:3b C 8AHNC-
HOIMU HAYYHLIMU U NpAKMUu4eckumuy 3adadyamu. B ycrnoBusx
HECTaOMIIbHOW 3KOHOMHUYECCKOH KOHBIOHKTYPHI M BEpPOST-
HBIX MH(ISAIMOHHBIX MOTEPh OJHOW M3 aKTYalIbHBIX IPO-
OJIeM OCTaeTCsl PacIOPSIKCHUE CBOOOJHBIMU JICHEKHBIMU
CpeICTBaMU U BBHIOOP (PMHAHCOBOTO aKTHBA JJISI BIIOYKCHHS.
Om3HUecKue JTAIA BCTAIOT Iepe BEIOOPOM — OCYIIECTBHTH
NPaKTHYECKH 0E3pHCKOBOE BIIOJKEHHE B OAHKOBCKHE JICTIO-
3UTHI CO CTAOWIBHBIM OXOJOM HIJIM K¢ WHBCCTUPOBATH B
WHCTPYMEHTHI (DOHIOBOTO PBIHKA, TAE TOXOJ MOXKET OBITh
ropaszio BhIIIE, HO U CTENEHb PUCKA CYIIECTBEHHO BO3pac-
Taer.

ITo mamnbpim banka Poccum 3a mocnenHue ISITh JIET
(2013-2017 rr.) HabmromaeTcs cTaOUiIbHAS TCHICHIIMS I10-
BEIIIICHUS 00beMa JeT03UTOB (r3mdeckux nuil. [1o uroram
2017 T. cCOBOKYHHBII 00beM OAHKOBCKMX BKJIAJOB Hacese-
HUs (BKJIIOYAs JCTIO3UTHI B HHOCTPAHHON BAJIIOTE U Jparo-
LIEHHBIX MeTamiax) coctaBmwi 26 092 571 muH p., 94TO Ha
7,36% npesbimaet nokaszatenu 2016 r. [1]. B To xe Bpems
BOBJICYCHHOCTh (PH3UUCCKUX JIAI[ B TOPTOBIIIO HA (POHITOBOM
PBIHKE MOKHO OIICHHUTH O CTaTHCTHKE, MPEIOCTABISIEMOM
MockoBckoit 6upxeit. B teaenne 2013-2017 rr. uucno ee
KJIMEHTOB ((pU3MYECKUX JIMI[) CTAOMIBHO YBEINYMBACTCS,
u B 2017 r. JaHHBIA MOKa3aTeab qoctur 1973,7 ThIC. Yelo-
Bek (Ha 25,83% Oosble MO CPaBHEHMIO C PE3yJbTaTAMHU

2016 r.) [2]. OnHako mpu oOIIEM poCTe YMCiia KINEHTOB
MOCKOBCKOW OMpPIKH YHCIIO aKTUBHBIX YYaCTHUKOB TOPIOB
(coBepIIMBIINX XOTS OBl OJHY CIENIKYy B T€UEHHE MECSIa)
HE3HAYUTEIBHO 110 CPABHEHUIO C MX COBOKYITHBIM KOJIMYE-
cTBOM — 0K0J10 5,16 % B 2017 roay [2]. U 0ObemMbl TOpros
Ha (OHIOBOM PBIHKE YCTYIAOT 00heMOM Jeto3uToB (9 185
mipa p. mo uroram 2017 1. [3]), 9TO TOBOPHUT O OONBIIEM
JIOBEpUH (PU3MYECKUX JIUII K JICTIO3UTaM, HEXKEIIH K MHBECTH-
poBaHmio B (OHIOBEIH peIHOK. Ho cratncTHdeckue (hakTsi
JIAfOT TPEJICTAaBICHHE O TIPEINOYTECHUAX OOJIBIINHCTBA, TOT-
Jla KaKk B KOHKPETHOM OT/EJIBbHOM Clly4dae pelieHHe O pas-
MEICHUH CPEACTB 3aBUCHUT OT HHBECTHIIMOHHOH CTpaTeruy,
JIOITYCTUMOM CTENIEHU PUCKA U JKEJTAEMOU JOXOIHOCTH.
Ananuz nociedHux uccied08aHuil u nyoIuKayuil, 6 Ko-
MOPLIX PACCMAMPUBAIUCL ACNEKMbL MO NpodemMbl U
Ha KOMOPbIX 0D0CHOBLIGACMCS ABMOp, BbloejieHue Hepas-
peuleHnblx panvute wacmet obwell npobaemvl. Borpoc o
MPUBJICYEHUN CBOOOTHBIX ICHEKHBIX CPEICTB (PU3MUCCKUX
JIMI] pacCMaTPUBAETCS BO MHOTUX HAy4YHBIX TPYyJax, B TOM
gucie paborax H. A. 3Bsrunuesoii, T. U. IIpokomnbeBoit,
1O. A. IBopeuxoii, A. YO. Ponuunoii [4—7]. Boznukaromue
y (QU3HUECKUX JHI TPOOIEMBI B MIpoIecce pactpeaeIeHus
cOepexxeHNH ¥ (DMHAHCOBBIE aKTHBBI JUIsl MX paclpejerne-
Hus anamusupytoT T. M. Kataesa, U. C. bepesun u npyrue
[8—12]. TeopeTrueckue acieKThl HHBECTUIINH HAa (POHIOBOM
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PBIHKE, @ IMEHHO MOPT(EILHOr0 HHBECTUPOBAHMS HAXOISIT
oTpakeHue B Tpyaax . Mapkosuma, J[x. Toouna, V. [llapma
U IPYTHX OCHOBOIIOJIO)KHUKOB MOPT(HENEHON TEOPHH.

Dopmuposanue yeneli cmamvi (NOCMAHOBKA 3A0AHUS).
Llenbto MaHHON CTAaThU SBISACTCS CPABHUTCIBHBIA aHAIIN3
3¢ GEKTUBHOCTH JBYX aJbTEPHATUB MHBECTUPOBAHHS CBO-
OOIHBIX JEHEXHBIX CpeAcTB: (opmupoBaHMs TOPTQEIsT
IEHHBIX OyMar POCCHICKHX 3MHTCHTOB WM Pa3MEIICHHUS
WX Ha Jeno3ure. [ qOCTIKeHHS el He00X0IUMO OTIpe-
JICJIUTh KPUTCPUHN WHBECTUPOBAHUS U TIApaMETPhI MOPTheis
IIEHHBIX OyMar, BEIOpaTh IEHHBIC OyMaru Ui BIOKEHUS U
chopmupoBath mopTdens. [IpoBecTH CpaBHUTEIbHBINA aHa-
JU3 MOPT(EIILHOTO WHBECTUPOBAHUS M BIIOKCHHS CPEICTB
Ha OAHKOBCKWIA JACTIO3UT.

H3noorcenue ocHognoeo mamepuana uccie0o8anus ¢ noJ-
HbLM 000CHOBANHUEM NOJYYEHHBIX HAYUHBIX PE3VIbMANO8.

Jlns cpaBHEHUS 11e1eco00pa3HOCTH MHBECTHPOBAHUS Ha
(OH/IOBOM pPBIHKE M OTKPBITHS OaHKOBCKOTO JIEIIO3UTa TIpe-
JKJIE BCETo 3aJa/IUM KPUTEPHH MHBECTHPOBAHUS:

1. Cpok. CornacHo nanHbeIM DemepalbHOM cIy)OBI TO-
Cy/IapCTBEHHOW CTAaTHCTUKH Hambojee BOCTPEeOOBAHHBIMHU
Cpey HaceJIeHUs! OCTAIOTCS BKJIAAbl Ha CPOK OT | roma 1o
3 met (yAETBHBIN BeC AEMO3WTOB HaHHOTO BHaa B 2017 r.
B CTPYKType BKJIAJOB (HU3MUECKUX JIHI] ObUT HAMOOIBITUM
— 35,7 %) [13]. PykoBOACTBYSICh ATUM (haKTOM, yCTAaHOBUM
JUTS WHBECTHIMH (KaK JUIA BKJIAJa, TaK W I TOpTders)
cpok B 1 rog.

2. Cymma unBectuimii — 400 Thicsy pyOsneit (Makcu-
MaJBHO JIONyCTHMAsi CyMMa, KOTOPYIO MOKHO BHECTH Ha
MHIUBUAYaTbHBI MHBECTUIIMOHHBIN cueT) [14].

3. JIMKBUIHOCTh U AUBEpPCH(UKALINS BXOISIIUX B MIOPT-
(enb aKTHBOB.

4. Jomyctumslii puck B pazmepe 10 %.

5. Tloprdens OXHOPOMHBIA, COCTOSIIMA W3 aKIUH.
Kputepwuii ycTaHOBICH HCXOS U3 TaHHBIX O CTPYKTYpE Cle-
70K (pm3ngeckux Jui Ha MockoBckoi oupixke (72 % 1o uro-
ram 2017 r. mpencTaBIsIOT COO0H BIIOKCHHS B akiuu [2])

6. MakcuManbHO BO3MOXHAS TOXOTHOCTH TIPH 3a/aH-
HBIX YCIIOBHSIX HHBECTHPOBAHUS.

7. Mopens, ucnonb3yemast 1iist popmMupoBanus noprde-
JIs1, KITaccudeckasi Mosienb MapKoBHIIa.

PyKOBOJCTBYSICh JIaHHBIMH KPUTEPHAMHU C(HOPMHUPYEM
noptdess neHHbIX Oymar. [[is aToro BeIOEpEM IMMOIXO0/s-
e prHAaHCOBBIC aKTUBEL. B maHHOM cirydae K TpeOOBaHU-
M TOpTQens MOJA0UAYT «rofyOble (GUIIKM) — JIMKBUIHbIE
aKIMM, KOTOPblE HAaWMEHEee IOJIBEP)KEHBI KOJIECOAHUsIM, a
KOMIIaHWH, WX BBIMYCKAIOIINE OTIIHYAIOTCS HA/IC)KHOCTRIO U
HUMEIOT CIOKMBIIYIOCS PEMyTAIHIO HA PhIHKE.

A MMEHHO, MMEIOIIHME BBICOKYIO KalUTAIU3ALHII0 KOM-
nmaunn «Coepbank», «l azmpom», «PocHePTbY, «JIyKoimy,
«HOBATDK», «Hopunbckuii Hukeiab», «TaTHe(THY,
«Cyprytredrerasz», «HIIMK», «Cepepcranby, «SIHIEKCY,
«bank BTb», «Ilomocy, «Maraut», « AJIPOCA», «MTC»,
«MMK», «Uutep PAO», «Ypankanmit», «bamuaedrsy,
«DocArpo», «Meradon», «Pycl' napo», «Mockosckast bup-
xkan, «pynna [TUKy», « DPCK EQCy, « BCMITIO-ABUCMAY,
«Poctenexomy», «Poccetny, «Jlentay, « KOHUTIPOY», K AKPOHY,
«Aspodaor», «HMTII» u «M. Buneo». IlpencraBienHbie
KOMIIaHUU BBIOPAHBI C YIETOM JUBEPCUDUKAITIH, TTOCKOTh-
Ky TIPUHAJUIEKAT K Pa3HBIM OTPACIIIM SKOHOMHUKH.

CreyromuM maroM oOpaTHUMCS HEMOCPEACTBEHHO K
aKIUsAM KOMIaHui. PaccMOTpuM M3MeHeHHe X PBIHOYHON
nensl 3a nepuon ¢ 01.03.16 mo 01.03.2017 [15]. Tlpu mo-
Mo cpeactB Microsoft Excel paccunraem 1oxomHOCTh
KXo akmuu 3a 0003HaueHHBIH mepuon. Ilpu momormun
¢yakmun «CP3HAY» BBIYHCIMM OXKHIAEMYIO JTOXOIHOCTh
Ka)JI0H aKIUH (ITOCKOJIbKY KOTHPOBKU OEpyTCs 110 UTOTaM
MecsIa, TO JOXOJHOCTh M OKHIaeMasl JTOXOTHOCTh OYIyT
3a 1 Mecsm). [To momy4eHHBIM TaHHBIM MOXKHO Cpa3y HC-
KJIFOUUTBH U3 PACCMOTPEHUsI HEKOTOPBIE TPyl akiuid. Bo-
MIEPBEIX, 9TO OyIyT Te MEeHHBIE OyMaru, KOTOPBIE MOKa3aIn
OTPHIIATENBHYIO JOXOAHOCTE 3a mepuox: asmpom (-1 %),
Cyprytuedreras (-2 %), bank BTbB (-1 %), Marnur (-1 %),
DocArpo (-1 %), Meradon (-1 %), Jlenra (-1 %), Axpon

(-1 %) u Pocrenexom (-2). Bo BTOpyo ouepens OynayT mc-
KITFOYCHBI T€ aKIUH, KOTOPHIC NMPAKTHUCCKH HE MPHHOCAT
noxona (oH paBeH 0 % uau OIM30K K JaHHOM BEIWYMHE), a
nmenHo akiuu Pocaedru, Hopuibckoro nukens, Tarnedrn,
Vpankanusi, MockoBckol bupsxu u FOuumnpo.

ITociie mepBUYHOTO OTOOpA AKIUK CIUCOK OCTaBITUXCS
WHCTPYMEHTOB COKpaTHics a0 21 akiuu, KOTOpbIe Tpej-
CTaBJICHBI B Ta0muIe 1.

Tabauma 1 - Ciucok akiuii mocie IepBUYHOro 0TOopa

Komnanus Otpacib

CoHepbank Banku u punaHCcOBBIE yCIIyTH

Jlykoiin Hedrerazonooerya u HedrenepepaboTka
HOBATDBK Hedrerazonooerya u HedrenepepaboTka
HJIMK Merautyprust

Cesepcraiib Meramnyprust

Sunexc WupopmaIoHHbIe TEXHOIOTHI

TTomroc JloObI4a MoJIE3HBIX HCKOTAEMBIX
AJIPOCA MeTamtyprus

MTC TeneKkoMMyHUKaLUKH

MMK Mertamryprus

Wutep PAO DJeKTpOIHEpreTuKa

bamuedrts Hedrerasonobbiua u HedrenepepaboTka
Pycl'unpo DIeKTpOIHEepreTuKa

I'pynna [TUK CTpOUTENBCTBO M HEJIBHKUMOCTh

OCK ESC DJeKTpOIHEpreTuKa
BCMITO-ABICMA MeTamtyprus

Poccern DIeKTpoIHEepreTuKa

Aspodor Tpancnopr

HMTII Tpancnopr

M. Buzeo Toprosist

*McTOYHMK: COCTaBIICHO aBTOPOM 110 TaHHBIM HH(OpMa-
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OnaHako 0O0JIBIIOE KOJMYECTBO IICHHBIX OyMar B moprde-
JIe OCTIOXKHSIET yIpaBI€HUE UM U MPUBOIUT K €T0 upe3Mep-
HOH MBEepCcH(UKAINH, TOATOMY HEOOXOANMO OCYIIECTBUTh
BTOPOH dTam 0TOOpa aKIuii MyTeM pacueTa MyJIbTUIUTHKATO-
pos P/E u P/B xoMnanuii B pamMKax OJHOW OTpPaciy.

Bemmunna nokazatenst P/E xapakTepusyeT ypoBeHb J0-
BEpHUs MHBECTOpPA K KOMIIAHUH, TOKA3bIBAET, CKOJIBKO MHBE-
CTOp FOTOB 3aIJIATUTh 3 aKIHIO B KOHKPETHOM KOJIUYECTBE
ToJ0BEIX TpuObLIei [16]. [loaTOMy pacdeT JaHHOTO MYJIhb-
TUILTMKATOpa PAaBEH YaCTHOMY OT JCTICHUS KallUTaIN3alnuu
Ha YHCTYI0 NPHUOBLIb PACCMATPUBAEMOTO MPENIPHUSTHS.
Kak TakoBBIX HOPMATHBHBIX 3HAUCHHWH y MOKa3aTelsl HET,
CPaBHEHHE OCYIIECTBISIETCSI B PaMKaxX pacdeTa MyJIbTH-
IUTMKATOpa CPeau MpeAnpHsTuil onHOW oTpacnu. JlaHHOe
0OCTOSITENECTBO TaKKE SBISAETCS OAHUM M3 HEIOCTaTKOB
MOKa3aTelsl HapsiAy C HENPUMEHHMOCTBIO K YOBITOUHBIM
TIPEATIPUSATHSIM.

Mymnsrummmakarop P/B npencrasnser coboit oTHOIIEHHE
KanuTaau3auy 1 0ajJaHcoBOM CTOMMOCTH KoMmaHuu [16].
banancoBasi cTOMMOCTb aKTHBOB HPH 3TOM Oepercsi O4u-
IIEHHOH OT BCeX KPaTKOCPOUHBIX M JOJTOCPOYHBIX 00s13a-
TEJILCTB NMPEANPUATHsL. MyJNbTHIIIMKATOP TAKXK€ PACCUUTHI-
BaeTcs B mpejenax oAHoM orpacnu. HopmatuBHBEIE 3Haue-
HUSI BApbUPYIOTCS B CIICAYIONINX Mpeesax: MeHee 1 — KkoM-
MIaHUS SBJISIETCS HEAOOLEHEHHON CO CTOPOHBI HHBECTOPA; OT
1 1o 2 — cripaBeUIMBO OLIEHEHa; DoJiee IBYX — IIEpPEOlIeHEHa,
1 UHBECTOP BEPUT B €€ JanbHelee pa3utue [16]. Tem He
MEHEe OJIMH M3 TTaBHBIX HEJOCTATKOB MYJIbTHIUIMKATOpPA —
OayaHCc KOMITAHUH HE BCEra OIIEHMBAIOT €€ PEealbHYIO CTO-
UMOCTb TIPOJaXKH.

Pacuer MynbTHIIMKATOPOB OCYLIECTBIISICSA IO YEThI-
pPEM KIIIOUEBBIM OTpacisM, K KOTOPHIM NPHHAJJIECKAT LEH-
HBIe OyMaru BRIOpAHHBIX TPEANPHUSATHN: HedTerazomoonrda
u HedrenepepabOTKa, METALTYPIUs, IEKTPOIHEPreTHKA U
TpaHcnoptT. Kaxas oTpacnp gana pasHblil [uana3oH 3Haue-
HUU TIOKa3aTene.

PesynbraThl pacdyera MyJIbTUIUIMKATOPOB IO BBIOpaH-
HBIM KOMITQaHHSIM C yYETOM OTPACIIH MPE/ICTaBICHBI B Ta0JIH-
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Tabnuna 2 - Pe3ynbrarhl pacuera MyJIbTHILTUKATOPOB

Tlesa BazaHcosan
- Uncran
Kommaectso oxmoRt Kamrrraamsamms =
. mpHBEITE
azmuit sore | axmum,p MIEp. (Ha st
T (ma 30122018) | 31135016
30.12.2016)
Hegrerasogotera u nedrenspepeadotra
Jlyxokt* | 851 [ 3439 [ 2933503 182566 |
HOBAT3K | 3036 | 792 | 2404451 147087 |
Banmedrs* | 148 | 3580 | 3530347 43261 |
Merazaypraz
689 101.27
728815.23
496 754.84
135 914,69
663 383.40
SaextposnepreTara
401313.60
394 700.81
255 011,99
227439.19
Tpancmopt

soumamm | PE | PB
o p (Ha
31.122016)

Konmasma

1324839 |
390590 | 16
176296 | 12

N

HIIME* 3693723 11498
Ceseperazs 837,72 870

MNE* 1117433 44453

BCMIIO-ABHCMA 1153 13 870
AJIPOCA 7363 %01

3641948

8470417

67 968,00
26 633
17882

31509523 | 1892 | 2,19
145 301,60 8,60 o
200872 731 247
30 346,73 6,00 3.18

10940 37,11 | 60.66

42998197 412 053
42998197 403 052
987 000,57 244 026
38175423 | 102 | 060

Visrrep PAO
Pycluapo
DCK E3C*
Poccern®

104 400,00 3.844
426 28881 09259
127466532 02032

60683,75 | 7
2001225 | 3

Aspodaor * [ 1111 [ 15
HMTIT* | 19260 | 6,

*MICTOYHUK: COCTAaBJICHO aBTOPOM IO JaHHBIM Moc-
KOBCKO# OMPKM M MHAHCOBOM OTYETHOCTH KOMITaHHI

Cpennee 3nauenue P/E mo medrerazosoii otpacnu co-
craBuio 14,86. Pa3dbpoc pe3ynbTaToB M0 JaHHOMY IOKa3a-
TEJII0 HEOAHO3HAyHbIH. OJHAKO TOpas/io BbIIIE CPEIHEro
oueneH HOBATOK, npuueM kak 1o JaHHOMY NOKa3aTENo
(16,25), Tak 1 Mo MyJIBTUIUTHKATOPY «IleHa-0amaHcoBas CTO-
umoctb» (6,16). [Ipu HeOmarompusTHEIX 0OCTOSITEIBLCTBAX
Takas MepeoreHKa aKIuil MOXKET MPUBECTH K 3HAUUTEIIEHO-
My MaJICHUIO IEHBI aKITHH.

B wmeramnyprum HaGmogaercss OoJblIoi pazdopoc 1o
3HaUeHWsAM Mokasarenei, kak P/E (ot 6 no 37), tak u P/B
(ot 2 10 60). Cpennsist o P/E Berumciena Ha yposhe 15,59.
OCHOBHBIM KPUTEPHEM [UIS PacCMaTPUBACMbBIX KOMIAHHUN
JUTS BXOXKACHUS B MTOPTQENs OYIeT ONTUMANBEHOE 3HAYCHHE
nByX mokazateneii. MMK nMeeT TOBOJILHO HHU3KHH MOKa-
3arelb [eHa-NPUOBLIL, OHAKO T10 [ICHE EJIMHHIIBI AKTHBOB,
c(OPMHUPOBAHHBIX 32 CYET COOCTBEHHBIX CpPEACTB KOMIIa-
HUS OIICHEHA JIOBOJBHO CIpaBeaanBo. [louTn mueanbHBIN
Oanmanc B mokasarensax umeer HMJIK — 0m3ko K cpeaHuM
o oboum mynerutumkatopam (P/E — 18,9; P/B — 2,19). Ha
OCHOBAHHMU OOOWX IIOKa3zaTesiell MOXXHO BBIICITUTH CIEIy-
Iole UCKIouaeMbl u3 paccMmoTpenust akuuu: AJIPOCA
(o4eHBb OOMBITUE 3HAUCHUS IT0 00OUM MYJIBTHIUITHKATOPAM),
BCMIIO-ABUCMA (camblii HU3KHi ypoBeHb 10 P/E) u
Cesepcraib (nepeorieseHa o P/B).

DNeKTpoIHEepreTHIecKas 0Tpaciab XapaKTepU3yeTcs JI0-
BOJIFHO HU3KHMH 3HAYCHHUAMHU MO 0OOUM MYJIBTUILUIMKATO-
pam. «lleHa-0anaHcoBast CTOUMOCTBY HE JaeT 00bEKTHBHOM
KapTHHBI, TIOCKOIBKY BCE PE3yIBTaThl MPUMEPHO B PAaBHOM
nuarnasoHe. [ToaTomy omeHKy 1enecoodpa3Ho MPOBOIUTH IO
P/E. PykoBoJCTBYsICh JaHHBIMH I10 pacyeTy 3TOTr0 [IOKa3aTe-
JIs1, UCKITIOYNM U3 PACCMOTPEHHS KOMITAHUH BBIIIE CPEIHETO
no otpaciu (2,91), a mmenno Uurep PAO u Pycl'unpo.

[Tokazareny TpaHCIOPTHOM OTPACIIN HE SBJISIFOTCS OJTHO-
3HagHbIMH. [Ipn BEIOOpE W3 NBYX KOMITaHUIH OOBEKTUBHO
omeHuTh cpennee (5,19) He BnoaHe BO3MOXKHO. [1o pe3yib-
TaTaM pacdyeToB A3podIIoT OIICHEH OJIMKE K CIIPaBEIUBO-
My, HO IIPH 3TOM Y HHBECTOPOB C HAM CBSI3aHBI OOJIBIITIE Ha-
nexnbl. B To Bpems kak HMIIT onenen Hmke Aspodiora,
HO Ooulbllle NEepeolieHeH, HEeXKeNM OLICHEH CIIpaBe/uinBo. B
CBSI3U C HEOJTHO3HAYHBIM PE3YNIbTATOM PAacUYeTOB HE TIPea-
CTaBIIAETCS BO3MOYKHBIM HCKIIOUYUTH U3 PACCMOTPEHHS Ka-
KO€-JIN0O W3 TPEePHUSITUI TPAHCTIOPTHOW OTPACIIH.

Takum 00pa3om, Ha BTOPOM 3Tare BEIOOpa IIEHHBIX OY-
Mar o pe3yJbTaTaM aHaJIn3a KOMIAHUN C TIOMOIIBIO MYyJIb-
TUIUTUKATOPOB B OKOHYATEJBHBIN CIMCOK IIEHHBIX Oymar
s hopMHEpOBaHUS TOpPTQens ObUTH BHIOpaHBI 14 akIuii.
Jlis HUX OBUTO BRIYHMCIICHO CTAHIAPTHOE OTKIIOHEHUE — PUCK
axuuu (pynkius «CTAHJAPTOTKIIOH»). IMpocuurtaem
HEONITUMI3HPOBAHHBIA TOPT(]ETh, paclpenenuB J0IH 0
KaX/OMy aKTHBY B paBHBIX COOTHOIICHUSAX. YUHUTHIBas
cymMapHyo 101t0 B 100 % u oOIiee KOJIMYECTBO BHIOpaH-
HBIX akmui (14 WTyK), KaKIBIH aKTHB OYIET TpeACcTaBICH
B moptdene Ha 7,14 %. OnpenaenuB 00 KaKIOH aKIHH,
paccuMTaeM COBOKYIHBIH PHCK HEONTUMHU3NPOBAHHOTO
mopTdens M COBOKYIHYIO JOXOJHOCTE. JIOXOMHOCTh IOITY-

YHM, BBIYHCIIMB CYMMY CPCIHCB3BCHICHHBIX (0)KUIACMBbIX)
JIOXOJHOCTEH, BXOISIIUX B MOpTdens. 3HadeHne oO0Iero
pHCKa paccUuTaeM UCXOMAs U3 JOXOAHOCTH KaXKJI0i LIEHHOU
Oymaru, pucka, BBIUMUCIICHHONW MATPHIbI KOBapUAIMH PU
momoru uHCTpyMeHTa Excel «KoBapmanms» u yaemsHOTO
Beca.

BoIunciieHHbIC XapaKTEPUCTUKUA HEONTHMHU3HPOBAHHO-
ro TOpTQeNs He YIOBICTBOPSIOT MOCTABICHHBIM 3a7adaM.
JoxomaocTs B 3 % 1o cpaBHEHUIO ¢ 4 % pucka He ABIIeTCS
MakcuMalibHOM. [TockonbKy BbIOpaHHast crparerusi TpedyeT
ee MaKCHMU3AINH, HEOOXOMMO BOCIIOIB30BATHCS HHCTPY-
MeHTOM «Ilomck pemieHnin» Bo BKIAIKe «AHAIN3 JAHHBIX»
Excel. Tak kak riaBHOi 3amadyeil sSBISCTCS MaKCUMH3AIIUS
JIOXOJTHOCTH TIOPT(dEJIs, TO IeTeBOi PyHKITNEH Ha3HAYaCTCS
o0111ast 10X0MHOCTh opTdhest HeHHbIx Oymar. Takke 3a1a-
I0TCSI OTPaHMYCHUSI Ha CyMMY JoJiel (B o0mieM uTore oHa
nmoikHa paBHATECS 100 %), a Takke Ha BETUYUHY TOITH KaXk-
JIOTO aKTHBa (OHA HE MOXKET OBITh OTPUIATEIBHOM, TOATOMY
3ajaeTcs 3HaueHue Oosblie 100 paBHO HYJ0). Bennunna
JIOITyCTUMOT'O PHCKA, SBISACTCA CyOBEKTHBHO YCTaHABIIH-
BaeMBIM IOKa3zaTeneM. B maHHOM cilydae oHa HE JOJDKHA
npesbimath 10 %. B pesynsrare ucnons3oBanus «Iloucka
pelICHUI» TOoTy4aeM ONTHMH3HPOBAHHBIA TOpThEns u3
4 axnuii, HauOOJBIIYIO JONI0 B KOoTOpoM mMeroT MMK,
Aspodior 1 HMTII (o 30% xaxknasi), a HAMMEHBIIYIO —
®CK EBC (10 %). IIpu onTUMH3aIKu TOXOIHOCTH TOBBI-
CHJIaCh TIOYTHU B 2 pa3a, HO PUCK MIPU 3TOM MPAKTUIECCKH HE
n3MeHuscs, cocraBus 4,76 % npotus 4,39 % HeONTUMU3HU-
poBanHOTO TIOpTdensi. Tak Kak OH HEe MPEBOCXOAUT 3a/1aH-
HYIO CTETIEHb PHCKa M MAaKCUMHU3UPYET JOXOAHOCTb, ONTH-
MU3UPOBAHHBIN MOPT(ETh HECOMHEHHO SIBIISICTCS JIYUIIMM
W3 IPOCYUTAHHBIX.

Ha cnemytromem stane aHanuza moadepeM MOoIXOAsIni
MO/l 3aJlaHHble KpUTEpUH OaHKOBCKHMH BKJIaJA. B kadectse
OaHKa JUIA €ro OTKPBITHS BBIOCpEM OIHMH W3 Hamboyee Ha-
nexHblx — [TAO «Coepbank». Hanbosiee moaxoasmm 1mo
CYyMME ¥ KPUTCPHIO JJOXOTHOCTH sIBJIsieTCs BKiIa ] « CoxpaHsii
Oun@iin» (nanusie Ha iepuoy 03.04.2017), KOTOpBIit MOXK-
HO OTKPBITh, HE BBIXOIS U3 AoMa [17].

Takum 00pa3oM WHIUBUAYalbHBIH HHBECTOP HMMEET
BO3MOYKHOCTh BBIOOpa HampaBJICHUS: OAaHKOBCKHUN BKIIAJT U
nopTdens HEeHHBIX OyMar, COCTOSIINN W3 YeThIpeX aKIUH
poccuiickux SMHUTEHTOB. OueHKy 3()(eKTHBHOCTH NpO-
BEJICM HCXOJ M3 MPEAIOJIOKCHHS, YTO CPOK MHBECTHUIIHN
OJTMH TOJ1 U TOpT(eb NHBECTOPOM He TepecMarpuBaiics. B
Ka4yecTBe IIeH BHIOEPEM CPEJHEB3BEIICHHYIO LIEHY aKLUi Ha
TOProBOi ceccii MOCKOBCKOI OMp KM B COOTBETCTBYIOIIHIA
JICHb Pe3yJIbTaThl PACUETOB MPEICTABICHBI B TAOIHUIIE 3.

Tabsuna 3 - Ouenka sddexkTuBHOCTH TOPThETT UCXOS
U3 JOXOJHOCTH IIEHHBIX OyMar B HeM

Brmrent lgg‘;’;e 03.04.2017 03.042018 fg;‘:::;cn‘:
MME 30 36,053 44,12 19,3884

$CKE3C 10 0,1803 0,18335 16393

Aspogor 30 168,75 155,05 2,119
HMTII 30 6,125 753 229388

*ICTOYHHK: COCTABJICHO aBTOPOM IO JaHHBIM HH(pOpMa-
IMOHHO-aHAJIMTHYECKOT0 areHTcTBa «Finam.ruy

3a rojg WHBECTOPOM OBUI IOJYYEH ITOJIOKHUTEIBHBIH
pe3yNbTaT OT BJIOKEHUH B aKLUH POCCHUHCKHUX 3MHUTEHTOB
— goxoaHocts 10,43 % ronoBbix. CpaBHUTENIbHBIN aHANN3
BKJIaJ]a ¥ PAaCCYMTAHHOTO MOPT(des npeacTanieH B Tadnunie

Takum 00pa3oM TojOBasi JOXOIHOCTH HOpThENs mpe-
BBIIIIAET BO3MOXHYIO JIOXOJHOCTH 110 BKIIaay. Ho mpu sTom
PHCK TOTEpU CPEICTB U COMYTCTBYIOIIUE PACXObI BBIIIE,
4yeM y OaHKOBCKOT'O BKJIQ/Ia.

Bui6oowvt uccreoosanus u nepcnekmugvl OanvHeluux
u3bICKaHULl 0anHo20 Hanpaeienus. B pesyibrare mpoBe-
JICHHOTO CPaBHMUTEILHOTO aHAM3a MOXKHO C/IEJaTh BBIBOJ
0 TOM, YTO 10 KPUTEPHUIO JOXOJHOCTH COCTABICHHBIN MOPT-
(henmp mpeBocxoauUT OAHKOBCKHM Jemno3ut. Ho ciienctBuem
BBICOKOI JIOXOJJHOCTH sIBJIsI€TCS 00Jiee BBICOKMH PHCK TO-
TEPU CPEJCTB B CIICJICTBHU M3MEHSIOLICHCS YKOHOMUYECKON
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PASMEINEHUE CBOBOJAHBIX JEHEXXHBIX CPEJICTB ...

KOHBIOHKTYPBI WM NMaJIeHHUs] BEIOPAHHBIX aKIM{ W JOIO0JI-
HUTENbHBIE PACXO/IbI, OT KOTOPBIX OCBOOOXK/ICH BKJIATUHK.

Tab6nuna 4 - Pe3ynapTatr CpaBHUTEIHLHOTO aHAIN3a BKIIa1a
u opTdest aKun

Bruan «Coxpansit

AKTHB o TToprdens akiuit
Oun@in» pT 1
Cymma 400 000 pyOuneit
Cpox 1 ron
T'onosas n1o-
AOBaA 1 6,1% 10,43 %
XOIHOCTh
IIpakTHuecku oTcyT-
CTBYET, IOCKOJIbKY B
Puck ciyyae GaHKpOTCTBA 4,76 %
OaHKa Bcsi cymma Oyier
BO3BpAILICHA BIIAJICIIbILY
AKIMH, U3 KOTOPBIX ObLI
Bo3smoxxHo npu He-
cocTaBieH HopTdens
Jlocpounoe 3HAYUTEJIbHBIX TIOTEPSX
BO3BpAILICHUE (Tepecyer MPOICHTOB JIAKBHHEL, TIOSTOMY HX
. | ;merko mpoaats. [Torepu
cpeacTB 0e3 yyera exxeMecsIuHOH
3aBUCAT OT TEKYILHX
KaIruTalnu3alum).
KOTHUPOBOK Ha AKIHIO.
15 %, HAIOTOBBI BHIUET
—52 000 mpu ycinosun
Hauor Her €CIIM B Te4YeHHeE 3 JIeT
OTKPBIT HHBECTUIIMOH-
HBII cuer
Jlononamn-
TEJIbHbIE Komuccuii ner Ha yciyru 6pokepa
pacxozbl

*MICTOYHMK: COCTaBJICHO aBTOPOM IO JIaHHBIM WH-
(dbopManMoHHO-aHAIUTHYECKOTO ~ areHTcTBa  «Finam.ruy,
Hanorosoro kozaekca u caiita CoepOanka

dopMHUpoBaHKe U YIIpaBJICHHE MOPTQEIeM EHHBIX OY-
Mar TpeOyeT HaJu4he COOTBETCTBYIOIIEro YpOBHSA (hpuHAH-
COBOM I'pDaMOTHOCTH HMHBECTOpA, UYTO JENACT BIOXKCHHUE B
LIEHHbIE OyMaru JOCTYIHBIM He JJIsl BCeX KaTeropuit gpusu-
yecKuX JHL. [103ToMy GONBIIMHCTBO OTKPBHIBACT OE3PUCKO-
BBII JICTIO3UT, OOCCTICYNBAIONINI CTAOMIBHYIO HEOOIBIITYIO
JIOXO/THOCTH ¥ COXPAHSIOIINI IEHBIH OT MH(IISIMN C MUHH-
MYMOM 3aTpaueHHBIX YCHJIHMH Ha ero BbIOOp. B xoHeuHOM
UTOTE IOXOAHOCTh U PE3yJIbTaT NHBECTUINI 3aBUCSIT UMCH-
HO OT CTpaTeruvl U KPUTEPHUEB, 3aJaHHBIX (H3MYECKUM JIU-
1IOM B ITPOLIECCE MHBECTUPOBAHHUSL.
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AHHOTaUMsA. DieKTpoHHAs (MUdpoBas) SKOHOMHUKA KaK HOBBIH OOBEKT yIpaBlieHUs] HE OMpeselieH He B TeOpWH, HU
B IIPAaKTHKE. B HACTOsIICH CTaThe MPEICTABICHBI PE3YJIbTaThl UCCICIOBAHUS COBPEMCHHOM MPOOIEMATHKH YIPABICHUS
AMEeKTPOHHOHN (TH(POBOIT) SKOHOMHKOHN, IPEITIOKECHBI TCOPETHUSCKIE KOHCTAHTBI TCOPHH AIEKTPOHHON YIKOHOMHKH U Me-
TOJIOJIOTHH YIPABICHUS dIIEKTPOHHON SKOHOMUKOM: OMpeAeTIeHNs HIEKTPOHHON YKOHOMUYECKOH CHCTEMBI, 3JIEKTPOHHOTO
Ou3Heca, 3JCKTPOHHOW YKOHOMHKH. V3MepeHUe SBISCTCS HEOTHEMIICMBIM 3JICMEHTOM YIIPABICHHS, HO METOJbBI H3MEpe-
HUS pe3yIbTaToOB (PYHKIIMOHUPOBAHUS IIICKTPOHHON YKOHOMHKH HE OMPEICICHBI, KaK B JINTEPATYPHBIX UCTOUYHUKAX, TaK
U Ha npakTuke. Ha ocHOBaHUM Teopuu MperioKeHbl METOAbI U3MEPEHUS AIEKTPOHHON SKOHOMHKH, BKIIOYAIOIINE METO-
JIBI TIPSIMOTO CUYCTA, METOJIbI KOCBEHHOW OIICHKU YKOCUCTEMBI. Pe3ylbTaThl MCCieIOBaHUs My OJIMKAIUi PeIMETHOM 001a-
CTH 2JIEKTPOHHAs 5KOHOMHUKA OTPaKCHBI B AMHAMHKE M CTPYKTYPE, YTO TIO3BOJISCT BUICTH IBOIIOIHIO TCOPHH U TTPAKTUKA
9JIEKTPOHHON SKOHOMUKH. B cTaThe mpuBeneHa MEeToJ0JI0rn4decKast CXeMa IMOCTPOCHHUS OPraHU3aIlMOHHO-9KOHOMHYECKOTO
MeXaHU3Ma YIIPABJICHUS 3JICKTPOHHON IKOHOMHYECKON CHCTEMOI Ha MaKpO YPOBHE, TIO3BOJISIOIIAS IPOCKTUPOBATH CXEMBI
YIpaBJICHUS dJCKTPOHHOW YKOHOMHUKOW Ha pPa3HBIX PETHOHATBHBIX YPOBHAX, METOIOIOTHYCCKAst CXeMa YIPaBICHHS OCHO-
BaHa Ha MPUHIUIIAX OTKPBITOCTH 3JIEKTPOHHON 3KOHOMHUKH, BKIIIOYAET CTPATETHYECKUN U TAKTUYECKUN YPOBHM yIIpaBie-
HUSI, OTpakacT crenuduky 00ObeKTOB yrpasieHus, ooycinosieHayro UKT.

KiroueBbie c10Ba: 3JICKTPOHHAS YKOHOMHEKA, IH(YPOBast SKOHOMHUKA, METOIOJIOTHS YIIPABIICHUS dIICKTPOHHOM IKOHO-
MHUKOM, 3JIEKTPOHHAs] ’KOHOMHYECKAsi CHCTeMa, METOIbI U3MEPEHHsSI IEKTPOHHON AKOHOMHKH, TEOPHS IEKTPOHHOH KO-
HOMUKH, CTPYKTYpa MCCIICIOBAHU IIEKTPOHHON 3KOHOMUKH.

METHODOLOGICAL FOUNDATION OF ELECTRONIC
ECONOMIC SYSTEM MANAGEMENT
©2018
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associate professor of the department of “Management”
Belarusian State University of Informatics and Radioelectronics
(220000, Belarus, Minsk, street Brovki, 6, e-mail: beltan@tut.by)

Abstract. The electronic (digital) economy as a new object of management is not defined in theory or in practice. In this
article, we present the results of research into the modern problems of managing the electronic (digital) economy, suggest
theoretical constants in the theory of electronic economy and the methodology of managing the electronic economy: the defi-
nition of the electronic economic system, e-business, e-economy. Measurement is an integral element of management, but
methods for measuring the performance of the electronic economy are not defined, either in literary sources or in practice.
On the basis of the theory, methods for measuring the electronic economy, including methods of direct counting, methods
for indirect estimation of the ecosystem, are proposed. The results of the research of publications in the subject area of elec-
tronic economy are reflected in the dynamics and structure, which allows us to see the evolution of the theory and practice
of the electronic economy. The article provides a methodological scheme for constructing an organizational and economic
mechanism for managing the electronic economic system at the macro level, allowing to design schemes for managing the
electronic economy at different regional levels, the methodological management scheme is based on the principles of open-
ness of the electronic economy, includes strategic and tactical levels of management, reflects the specifics of management
objects, caused by ICT.

Keywords: electronic economy, digital economy, methodology of electronic economy management, electronic eco-
nomic system, methods of measuring electronic economy, theory of electronic economy, structure of electronic economy
research

Teopus 21eKmMpPOHHOU IKOHOMUKU UCTIOJIB30BaHUM XOTs Obl ofHOM U3 nesstu UKT: obnaunoe

@DyHaMEHTaJIbHBIE TEOPETHUECKUE OCHOBBI M3JIOKCHBI
B [1-3]. 3neck mpuBeaeM yTOUHEHHBIC OonpeiesieHus QyH/1a-
MEHTAJIbHBIX KaTeropuil.

OnexTpoHHas (mudpoBas) YKOHOMHKA — COBOKYITHOCTb
SKOHOMHYECKHX OTHOIICHHH 110 TOBOAY IPOU3BOJICTBA,
notpedieHns], pacrpeeseHnsi, o0OMeHa M KOHEYHOro Io-
TpeOJIeHNSI MaTepUABHBIX IIEHHOCTEH, MMEIOINX pa3HyIo
CTENEeHb  AJIEKTPOHHO-MH(POPMAIIMOHHOTO  KOMIIOHEHTA,
¢dopmupyemsix u peannzyemsix B UKT cpene ¢ nenbio Boc-
MIPOM3BO/CTBA KAIINTAJIA U TIOBBIIICHHS KaUeCTBA JKU3HH.

DneKTpoHHAas YKOHOMUYecKas cucrteMa (nmanee - DOC)
MOJKET OBITh OIpejiesieHa KaK KHOepHeTHYeCcKasi, SJIeKTPOH-
Hasl, pactpe/ie/ieHHasi CHCTEMA, MTPEJICTaBIIAIOAs COBOKYTI-
HOCTB PaclpeenEéHHbIX 1 aBTOMATH3NPOBAHHBIX (B pa3HON
CTEIIeHN) COLMOTEXHUYECKUX IIOJICHCTEM, B3aUMOCBS3aH-
HBIX MH()OKOMMYHHKALUSAMH, YKOHOMHYECKIMHU 3aKOHAMH
¥ 3aKOHAMU YTIPABIICHHUS M OPTaHM3YIOMINX JBIKCHUE HH-
(bopmaryn, ConpoBoXKAAIOIIee IBIKEHNE COOCTBEHHOCTH U
CTOMMOCTH C LIEJBI0 IPHPOCTA MATEPHATILHOTO OJIarococTo-
SHUS ¥ KaYeCTBA )KU3HH.

DJIeKTPOHHBIA OHM3HEC — CYOBEKT AIIEKTPOHHOM 3KOHO-
Muk#, 99C MUKpPOYPOBHSI, IPEAIPHHAMATEIIBCKAS IESTEIb-
HOCTb, peaTh3arysi 11eJIeBON (yHKIIMH KOTOPOH OCHOBaHA Ha

KOMIIBIOTEPHOE ¥ MPOrPaMMHOE O0ecIiedeHne, poOoTOTeX-
HHKa, CETeBbIC U HEHPOHHbBIC BBIYMCIICHUS, BUPTYyaJIbHAS U
JIOTIOJTHEHHAS! PEAIbHOCTb, aBTOMAaTH3alus On3Hec-Tporec-
COB, TEXHOJIOTMH HCKYCCTBEHHOTO MHTEIIEKTa, VHTEepHET
Bellel, OJOKYEHH, TEXHOJIOTHH padOThl C OONBIIUMU 00b-
eMaMu JaHHbIX [1-5].

C IOCTaTOYHOH CTENEeHBIO YCIOBHOCTH MACCHB ITyOITH-
Kanuid (BCero MmpoaHaln3upoBaHO 259 OT4eTOB B 00JaCTH
JJIEKTPOHHON HSKOHOMHKH) pa3/ielieH Ha 6 HalpaBlICHUH
aKTyaJpbHOH MpoOieMaTnku. B HacTosIeM HCCleToBaHUA
MPEJ/ICTABICHBI PE3YJIbTAaThl KIacCHU(PUKAMK MyOIUKaLuii
TEMAaTHKH JIEKTPOHHAs (LM(ppOBas) SIKOHOMHKA, Pa3MEICH-
HBIX B Onbmmorexke OECD, a Taxke UX CTPYKTYpHas ITUHA-
MHKa (CMOTpeTh pucyHOK 1). Hamo oTMeTuTsh, 9TO B II€7I0M,
HE3aBUCHMO OT HampasyieHus TeMaTuky, oTuetsl OECD ot-
pakaroT mH(OPMAINIO, OPHCHTHPOBAHHYIO Ha BBIPAOOTKY
MOJIMTUK TOCYAapCTBEHHOTO (MaKpo-) YIpPaBIICHUS IKOHO-
MUKO.

DEHOMEH 3JEKTPOHHOM 3KOHOMUKHM ocHoBaH Ha MKT
CEKTOpPE SKOHOMUKH, CTaBILIUM OCHOBOM IIPOU3BOJACTBEHHON
1 WHOH MH(]PACTPYKTYpHl, @ TAK)KE TEXHOJIOTHI PON3BOJI-
CTBa, paclpoCTpaHeHHs, 0OMEHA U MOTPEOICHHUS dIIEKTPOH-
HBIX NIPOAYKTOB U yciyr. Kak BuaHO, Hanbonpmmii HHTEpEC
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npu pa3paboTKe HaNpaBJICHUH YIPABICHUS JICKTPOHHOMN
SKOHOMHKH B Hayane ee (opmupoBanus (1994-2000 rr.)
JeXan B IUIOCKOCTH IIOMCKAa HANpPAaBICHWH CO3MaHUS HH-
dpactpykrypsl, pazsutust UKT cexropa u GpopmupoBanus
9NIEKTPOHHBIX PHIHKOB.
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® Perymuposanne ™ Ismeperne M IIHdpacTpykTypa M OOGmecTBO M DIeKTpoHHSbIe phHKH * KT cektop

Pucynok 1 — CtpykTypa 1 TuHaMUKa UCCIEJOBaHUI B
00J1aCTH 2JEKTPOHHOU (ITUPPOBOI) SIKOHOMHUKH

B 6oiee mo3nuue nepuosl, HaunHas ¢ 2001 1. mo HacTo-
sfIee BpeMs HalpaBJIeHHUs pa3paboTKH MOJUTHKH B 00JIaCTH
YIpaBJICHUS AJIEKTPOHHON 3KOHOMMKOM CTaHOBSITCS Oosiee
UG GepeHITMPOBAHHBIMI W 3aTPAarMBalOT M3YYCHHE IPaK-
TUKW PETYIUPOBAHUS DIEKTPOHHON SKOHOMHKH, ITOJXO0B
K U3MEPEHUIO DJIEKTPOHHOW IKOHOMUKHU, OLIEHKE BIUSHUS
WuTepHeT Ha 00IIECTBO, OIEHKHA TOTOBHOCTH OOIIECTBA K
AKTUBHOMY MPOHHKHOBEHHIO B OBITOBYIO KHM3HB AJICKTPOH-
HOM SKOHOMMKH U, HAIIPOTHUB, 3aBUCUMOCTh HHTEHCUBHOCTH
pa3BUTHS DJICKTPOHHON IKOHOMHKH OT COCTOSIHHS 0O0IIe-
cTBa, M3yueHus ypoBHs MKT-HaBBIKOB, IU(PPOBOro pas-
pBIBa, MOTHBAIMSI Pa3BUTHUS DIEKTPOHHOTO OW3Heca CyOb-
eKTaMH XO3SHCTBOBAaHUS W PETYIHUPOBAHHS DICKTPOHHBIX
PBHIHKOB [4].

Pa3zButue 95eKTPOHHON SKOHOMHUKH OCYIIECTBIISETCS
BBEICOKUMH TEMIIAMH, B CPEIHEM BEIIIE, YeM TEMII POCTa
OCTaIbHOM 3KOHOMHUKH. IIpeamocbuikamMu (HOPMHPOBAHUS
U pocra 3JeKTPOHHOH (IIM(POBO) SKOHOMUKHU CTAJIO CO3-
manwe u OypHOe pasBuTHe MUKpodnekTporukn u HKT.
BypHbIil pocT 371€KTPOHHOM 3KOHOMMKH U BBICOKAs] 9KOHO-
MHUUeCcKas HOBHM3Ha HOBOTO (LM(POBOro) KayecTBa IKOHO-
MHKH COTIPOBOXKIACTCS HEKOTOPBIM METOI0JIOTHICCKUM
OTCTaBaHMEM B OTHCAHUH (KaK CTaTUCTUYECKOM, TaK M Ha-
YYHOM) €€ MPOLECCOB, CUCTEM H SIBJICHUH, YTO MPUBOJAT K
€¢ HEOTHO3HAYHBIM OIICHKAaM JKCTIEPTaMU U YICHBIMHU.

HeonHO3HaYHOCTh OLIEHOK 3JIEKTPOHHOM 3KOHOMUKHU
SIBJISIETCS. HEKOTOPBIM CJIEJICTBUEM OTCYTCTBHUSI KOHLICIITY-
ATBHOTO TIOHWMAHHS COJCPKAHUSA DSICKTPOHHOW IKOHO-
MHKH U €€ MecTa B CHUCT€ME HAIlMOHAJIBHONH AKOHOMHKH.
[Ipennosxen cienyromui KOHIENTYaIbHbIA TOIX0 K UIeH-
TU(GUKAIMA HOBOTO JKOHOMHYECKOTO SIBICHUS, CTaBIIHA
OCHOBOH TpejJiaraeéMoil T€OPUH AJNEKTPOHHOU SKOHOMHKU.
DnekrponHas (udpoBas) 5KOHOMHKA — ATO, TIPEKIE BCETO,
HOBOE Ka4eCTBO SKOHOMUYECKOH CHCTEMBI, 00YCIOBICHHOE
kouBeprennueit ¢ KT, koTopble B CBOIO ouepeib, SBISIOT-
Csl TEXHOJIOTHSIMHU BCEOOIIEro Ha3HA4YeHHsI, TO €CTh HE KOH-
HEHTPUPYIOTCS B OTACTHHO B3STOM CEKTOpE (B OTIMYHE, Ha-
puMep, OT XUMHHU U T1p.). [Tocnennuit apryMeHT Mo3BOJIsSET
OCTaHOBUTHLCSI HA TOHUMAHUH AJIEKTPOHHONW YKOHOMHUKH KaK
«BCETIPOHUKAIOIIEM)» HOBOM CBOHCTBE YKOHOMHUYECKOW CH-
CTEeMBI.

Onnako, 11t GOPMUPOBAHKSI METOIOJIOTHH YIIPABICHUS
HOBOH YKOHOMHUYECKOU CHCTEMOH I1es1eco00pa3Ho, HECKOIhb-

KO MCKYCCTBEHHOE, ee 000CO0JICHHE B CUCTEME HAIlMOHAIb-
HO SKOHOMHKH, YTO YIPOCTUT CTATUCTUICCKOEC H3MEPCHIE
siBlieHus. Takoe 000COOJIeHHE MPUBOJUT K OINPEICICHUIO
JJIEKTPOHHOW HPKOHOMHUKH KaK COBOKYMHOCTH OTHOIICHUH,
CBSI3aHHBIX C IBIDKCHHEM KannTana u ocHoBaHHBIX Ha IKT.
[IpencrapnsieTcsi, 4To «000OCOOIEHNUE» DIEKTPOHHON KO-
HOMHUKHU U3 CHCTEMbI CEKTOPOB HAIIMOHAJIBHBIX YKOHOMHK
HOCHT BPEMEHHBIN (IO HACTYIUICHHUS ITOJTHOW KOHBEPTCHIINN
UKT u mpounx oTpacieBbIX TeXHOJOTHH) xapaktep. Ho 6e3
TaKkoro 000COOJICHNs 3aTPY/JHEHBI UCCIIEJOBAHUSI BCEX OCO-
OCHHOCTEH AIEKTPOHHON IKOHOMUKH.

B cooTBercTBUM € NpEIIOKEHHOW KOHLEMIMEH 3JeK-
TPOHHON PKOHOMHUKH U €€ CTPYKTYPOU U3JI0KUM HarpasJie-
HUS IPOOIEMAaTHKHU IEKTPOHHON SKOHOMUKHU. AHAIN3 0pH-
LUATBHBIX JOKYMEHTOB II0 PAa3BUTHIO DJIEKTPOHHOH HIKOHO-
MUKH U YIPABIEHUIO eif [5-8] mo3BoIMII ONpeienTh, 4TO Ha
coBpeMeHHOM JTarne (Hadano 2018 r.) ocHoBHas mpobiema-
THKa (POPMUPOBAHUS U PA3BUTHS JIEKTPOHHON IKOHOMHUKHU
CBOJIUTCSI K CIICAYIOIIMM HANpaBJICHUSAM TpaHC(hOpMAaIUu
SKOHOMHKH W OOIIeCTBA: Pa3BUTHE YCIYT AJIEKTPOHHOTO
MIPABUTENBCTBA; PA3BUTHE TEIEKOMMYHHUKAIIMOHHON HH(ppa-
CTPYKTYPbI; COJCHCTBHE Pa3BUTHIO HABBIKOB M KOMIIETEH-
it B oomactu UKT; ykperieHne 0€30TacHOCTH OCYIIECT-
BJICHUS] TPAHCAKIUNA U JPYTUX IEUCTBUN B CETU MHTEPHET;
paciIupeHue J0CTyIa K JaHHBIM, BKJIFOYasi HHPOPMAIUIO B
TOCYapCTBEHHOM CEKTOPE M OTKPBITHIC; MTPABUTEIHCTBEH-
Hble JaHHble; Tmoomnpenue BHeapenus MKT wmanbiMu u
CpPeIHUMH MpeaIpusaTHIMY; roolnpenne Baeapenus UKT B
KOHKPETHBIX CEKTOPAaX, HAIPHMeEp, 3IpaBOOXpaHeHHE, 00pa-
30BaHHE; yKpeIUIeHHe KOH(DHUICHINATbHOCTH; YKPEIJIeHNEe
IU(POBOH MASHTHYHOCTH; COJCHCTBUE Pa3BUTHIO CEKTOpa
UKT; pemnrenue rimo0anbHBIX MpoOIeM, HalpUMep, yIpaB-
Jienue MHTepHeTOM; CoJIeiCTBUE 3JIEKTPOHHON TOProBJIE B
9KOHOMHUKE; YKPEIUICHUE 3aIIUThI TOTpeduTeeit; hopMupo-
BaHUE JIOBEPHUs K TPAHCAKIUAM B ceTH MHTepHeT, BKIIoYas
KOH(HUICHIMATBHOCTh, 0€30IMaCHOCTh, 3aIUTY MMOTPEOUTE-
JIeii; coOKpalleHne HUGPOBOro pa3phiBa; COXPAHEHUE OTKPbI-
TocTh B VIHTEpHET.

CopmyTupoBaHbl METOAOJIOTHYECKHE KOHCTAHTBI TEO-
PUHU ¥ METOOJOTHH DJIEKTPOHHOW YKOHOMUKH:

MIPEeIMET — COBOKYITHOCTh YKOHOMHYECKHX OTHOIICHUH,
BO3HHUKAIOIMINX MEXIy CyOheKTaMH B 00BEKTaMHU YIIpaBiie-
HUS JIEKTPOHHBIMU YKOHOMHYCCKUMH CHCTEMaMU, BO3HU-
KaOINX MEXKAY CYOBEKTAMH PHIHOYHBIX CICIOK (JIETOBBIX
TpaHCAKIMK) MO MOBOAY OOpaIieHus] TOBAPOB U YCIYT Ha
JJIEKTPOHHBIX PBIHKAX; aJITOPUTMbI, PEANTHU3YIOIIHUE KO-
HOMHYeCcKHe (DYHKIMH, WHTETPUPOBAHHBIC B MH(OpMAIH-
OHHO-KOMMYHHUKAITHOHHBIE CETH (IIPEUMYIIECTBEHHO CETh
WutepHer); cpenbl (QyHKIIMOHUPOBAHUS CYOBEKTOB 3JICK-
TPOHHOTO OM3HECa;

00BEKT — BJIEKTPOHHASI YKOHOMHKA, JJIEKTPOHHBIE DKO-
HOMHUYECKHE CUCTEMBI;

KJIACCHI DJIEKTPOHHBIX SKOHOMHYECKHX CHCTEM — CO-
BOKYMHOCTE DDC, 00BCIUHCHHBIX M0 YPOBHIO MPHHSITHS
pELICHU, a TakKe YpPOBHIO B TJIOOAIBHON HJIEKTPOHHOMH
9KOHOMHYECKOW cucTeMe. Tak, BBIACTICHEI TI00aTbHEIC, Ma-
Kpo-, MUKpO- 1 HaHO DDC;

rio0ajbHasi DIEKTPOHHAs HKOHOMHYECKas cUCTeMa
(I ypoBenp ympamieHus). DD cHCTEMa BEPXHETO YPOBHS,
npeacTasisier coboit MHoxkectBo HODC, a Takke HaaHa-
unoHanbHbIX DOC, B T. 4. HAJHAIMOHAIBHBIX ME30CTHU-
creM. Hagnaunonansusie 99C — 29C, ocyliecTBISIONINE
SKOHOMHYECKYIO JAEATENbHOCTh Ha MPABOBBIX TEPPUTOPHIX
HOC, Ho He BCTymaromux B MOJHOIIEHHbIE Y KOHOMUYECKUE
otHouienus. K takum HapHaumoHanbHbIM D9C OTHOCATCS
BeO-TTOPTAIIBl, OCYIIECTBIIONINE IeSITETFHOCTh HA MHOTHX
HAI[MOHAJILHBIX PHIHKAX T10 CAMHBIM aJrOPUTMAaM TaKOW Jie-
stexpHOCTH, Hampumep, Uber, Google, Statista, Facebook,
Airnb 1 MHOTHE JpYTHE;

HaIOHAJIbHAsT JJICKTPOHHAs JKOHOMHUECKas cHcTeMa
(H23C, 1T ypoBens ympapieHwus), npeacraisomas I9C,
YIPaBIIEMYIO TIO TIpaBWjiaM (3aKOHAM, TPAIUIIMIM) IeH-
CTBYIOLIUM B IOPUCIUKINY U KyJIbType KoHkpeTHOI HOC;

Me30 JIeKTpoHHAas dKoHoMHdeckast cuctema (111 ypoBeHb
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yIpaBJIeHUs), K KOTOPBHIM OTHECEHBI aBTOMAaTH3MPOBAHHBIE
Cpe/ibl COBEPILCHHUS CAEIOK, HanboJiee pa3BUTHIMU SBIISIETCS
aBTOMATH3MPOBAHHBIA PBIHOK PEKJIaMbl (TEXHOJIOTHH IIPO-
rpaMMaTHK) M aBTOMAaTH3MPOBAHHBIN PHIHOK (DUHAHCOBBIX
pecypcoB (TEXHOIOTHH CKOPUHTA, (PHMHAHCOBBIX OHMPK); K
3ToMy ypoBHIO DDC OTHOCSITCS U OTpaCiIeBbIe TUIAT(HOPMEI;

MHKPO 3JIEKTPOHHBIE IKOHOMHUECKUe cucteMsl, (Ob, IV
ypoBeHb ympasieHus). CHCTEMBI MJIEKTPOHHOTO OHM3HEca —
OTHOCHUTEIIbHO 000COOJICHHBIN (MPOTrpaMMHO HE WHTETPH-
POBaHHBINH C JPYrMMHU y4YacTHHKaMH pBIHKA) BEO-mopTa,
BEAYIIUH AEATEIBHOCTh B PaMKax OJHON HAaIMOHAIBLHON
3JIEKTPOHHON 3KOHOMUYECKON CHUCTEMbl WM B pa3HBIX Ha-
LUOHAJILHBIX DJIEKTPOHHBIX AKOHOMHYECKHX CHUCTEMax II0
OTHOCHTEJIEHO 000COOJICHHBIM WM JIOKAIN30BAHHBIM AJITO-
puTMaM;

HaHO 3JIEKTPOHHBIE IKOHOMHUYeckHe cucteMbl (IoE 00b-
eKTHI, V YpOBeHb ynpasienus). Cucrema, cocTosmas n3 WH-
JUBUIA U IPEIMETa HOCUMOM 3JIEKTPOHUKH, ITOIKITIOYEHHOMN
B ceTh MIHTEpHET MM MaTepHaIbHOTO OOBEKTA, M DJIIEMEHTA
BCTPOEHHOTO 3JIEKTPOHHOTO MOJYJIsl, 00ECHEYHBAIOIIETO
COeIIMHEeHHE C CeThlo VIHTepHeT, KOHTpoiuiepa, odecreyrnBa-
IOLIETO YIPaBICHUS 3TUM 00BEKTOM;

CopmynupoBaHbl METOJOIOTHYECKHE KOHCTAHTHI Me-
Tomonoruu ynpasieHuss 99C cMOTpPeTh PUCYHOK 2:

CyOBeKT ynpaBiieHHs: — aBToMar (poOoT), YeIoBeK, Op-
TaHU3aNus;

00wekT yrpasnenus — 39C, aneMeHTsl D9C, SKOHOMHU-
YeCKHe OTHOIICHUS, BO3HUKAIOIINE ITPU PeasIU3alny ajiro-
put™moB 23C;

NPUHLUIBL YIIPABICHHs: COYETaHHE TeJle— U JIMYHOTO
YIIpaBJICHUS, COYETAaHHE CETEBBIX M PACIPEJICNICHHBIX Op-
TaHU3AIMOHHBIX CTPYKTYp, COUYETaHHE ABTOMAaTHYECKOTO
U JIMYHOTO YIIPABJIEHUs, NPUHATHE COCTOSHHSA M3MEHEHUS
99C Kak NOCTOSTHHOTO COCTOSHUSI CUCTEMBI, T. €. YIpaBJe-
HHUE U3MEHEHNSIMH CTAHOBUTCS ITOCTOSTHHOM 3a/1a4eil yrpas-
JICHUS;

cpeja yNnpaBJeHUs] — HHTEPHET-IPOCTPAHCTBO, (HOPMHU-
pyemoe BeO-TEeXHOJIOTHSIMHU.
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Pucynok 2 — MeToiosiorudeckas cxema yrpaBiIeHHUs
3JIEKTPOHHOM SKOHOMHYECKOHN CUCTEMOit

IIpobnema usmeperus 31eKmMpPOHHOU IKOHOMUKU

N3mepenue siBasieTcst 00s13aTeIbHBIM HH()OPMAI[HOHHBIM
DJIEMEHTOM YIIPABICHHS, OOCCIICUYMBAIOIINM 3aMKHYTBIN
KOHTYp yHOpaBieHus. Pemienue 3amaum M3MepeHHS dIIEK-
TPOHHOI YKOHOMHKHU CBSI3aHO C OIpEIeJICHUEM IOoKa3are-
JIeH, TaHHBIX, OTPAYKAIOIMINX ATH MOKA3aTeNH, OMPEICIICHH-
€M OCHOBHBIX 3aKOHOB CBSI31 2JIEMEHTOB CUCTEMEI. Perenne
TaKO 3a/1auu (3a/1a4M YIPABICHHsI) CBI3aHO C BBIJCICHHEM
CYIIECTBYIOIINX OCHOBHBIX TEOPETHUCCKUX KOHICTIIINN H3-
MEpEHUS 1 MOHHUTOPHHTA AJIEKTPOHHON SKOHOMHKH, a TaK-
’K€ OCHOBHBIX METOJOJIOIMUYECKHUX MOJX0J0B K U3MEPEHUIO
AJIEKTPOHHON SKOHOMUKH M €€ TIOACHUCTEM.

Kax oTmeuaeTcs BO MHOTHX aHAIUTHYECKUX OTYETaX B
ToM uucie [8], uamepenue MHTEpHET U MHTEPHET-IKOHO-
MHUKH — HE MPOCTas 3a/1a4a, CIOKHOCTH M3MEPCHHS HaUH-

HaeTcsl Ha ypoBHe naHHbIX. OCHOBHas IpoOiieMa cBs3aHa
CO CIEAYIONIMMH O0BbEKTUBHBIMU TPUYNHAMH OPTaHU3AIIH-
OHHO-YTIPaBJICHYECKOTO XapaKTepa: HAI[HOHAJIbHBIE CTATH-
CTHYECKHE KOMHUTETHI (32 MCKIIOUEHHEM OIOpO IeperucH
CIIIA) He QukcHpyeT MoKazaTeled MPSIMO H3MEPSIOIIIX
COCTOSIHUE AJICKTPOHHOW SKOHOMHUKH; MPHU BCEU OTKPBITO-
CTH JIaHHBIX, JIaHHbIE JOOBIBAIOTCS HE IEHTPAIN30BAaHHO,
YaCTHBIMH aHATUTHYCCKAUMH KOMIAHUSAMH U TIPOJAKA
Wi CyOBEKTaMH 3JIEKTPOHHOW SKOHOMHUKH Ui COOCTBEH-
HBIX HYX[, IJI00aJbHBIMH HH(QOPMAIIMOHHBIMH CHCTEMaMH
tuna Google M1 BCeoOIIEro OTKPHITOTO JOCTYIA; OTCYT-
CTBYET METOOJIOTHS N3MEPEHHUS IEKTPOHHON IKOHOMHUKH,
YTO 3aTPyAHSET yNPABICHUE IEKTPOHHONW AIKOHOMHYECKOH
CHCTEMBI; JICKTPOHHASI YKOHOMHUKA HE HICHTU(HUIIMPOBAHA
B CHCTEME HAI[MOHAIbHONW YKOHOMHUKH.

[TapanoKcanbHOCTh CHUTYyallMd COCTOMT B TOM, 4TO
JJIEKTPOHHAsT PKOHOMUKA CBs3aHA ¢ ceTblo MHTepHeT, oT-
KPBITOCTh KOTOPOH MO3BOJISIET T0OBIYY naHHBIX. O630p 6a3
JIAHHBIX M IPYTUX aHATUTHYECKUX IIaT(OPM IO3BOJIAT CIe-
JaTh BBIBOJl O HAJIMYUHU OOJBIIIOTO KOIMYECTBA METOJIOIIO-
THYECKH He 00BeANHEHHBIX JaHHBIX, OTPaKAIONINX MOKa3a-
TEJIN, U3MEPSIOIIHE Pa3HbIe XapaKTEPUCTUKHU AJIEKTPOHHON
SKOHOMHUKH. MHOXECTBO Pa3pO3HEHHBIX MaHHBIX, TPEOYIOT
CHCTEMAaTH3alHuy JJIs IPUMEHEHHU B PaMKax METOJO0JOTHU
M3MEPEHUS AIEKTPOHHON SKOHOMHUKH.

B skoHOMUYECKO TUTEpaType MPEATIOKEHO TPH OCHOB-
HBIX MTOJIX0/1a K U3MEPEHUIO SKOHOMUKHU: MPSMOE HCUHCTIe-
HHE Ha OCHOBE KaJBKYJSIIMK TNPOMEKYTOYHOTO M KOHEY-
Horo motpebnenus (cm. ¢opmyny (1)) mmm mobGaBieHHOU
cToumMocTH (cM. hopmyiy (2)); AMHAMHYECKOE BO3ACHCTBHE
Ha OCHOBE TEMIIOB POCTa, IIPUPOCTa OCHOBHBIX SKOHOMUYE-
CKUX MHIMKATOPOB, pacueT OCHOBaH Ha cuHTe3e popmy (1)
nin (2) ¥ U3BECTHBIX MOJXO0JIOB K PacueTy TEMIIOB pOCTa U
NPUPOCTa; KOCBEHHOE BO3ACHCTBHE Ha OCHOBE M3MEPEHUS
MOTPEOUTETHCKIX H3IUIIKOB M OJIATOCOCTOSIHUS M Ka4ecTBa
JKU3HH.

[TpsiMoe ncumciaeHne Ha OCHOBE KaJIbKYJISIIIMK Ha OCHOBE
KaJBKYJISAIAA TIPOMEKYTOYHOTO M KOHEYHOTO ITOTPEOICHNUS:

EE = ECee+ GSee + Eee (1

rae EE — 00beM 3IIeKTpOHHOH SKOHOMHUKH;

ECee — 00beM KOHEYHOTO MOTPEOTCHUS AIEKTPOHHBIX
TOBApOB U YCIIYT U MHBIX TOBAPOB H YCIYT, 00PaIIaOIIUXCs
Ha JJICKTPOHHBIX PBIHKAX;

GSee — BaloBOE HAKOIUICHHE KamuTalla CyOBEeKTaMHU
JJIEKTPOHHON 3KOHOMUKH;

Eee — 00beM dKcTiOpTa TOBApOB M YCIIYT MOCPEICTBOM
3JIEKTPOHHBIX PHIHKOB HAITMOHAIBHOW YKOHOMUKH

[Tpn n3mepennn oObema BaJOBOW J100aBICHHOW CTOU-
MOCTH, TEHEPHUPYEMOH CHCTEMOH DIIEKTPOHHOH SKOHOMH-
ku (GVAee) mpeanaraercs 3a OCHOBY B3SITh INPEIIOKEH-
HYIO BBIIIC KOHIICIIHIO, COOTBETCTBHH C KOTOPOH MOXKHO
MIPEIIONIOKATE JIBA MOIX0/Ia K MCUUCICHUIO BaJOBBIX ITO-
Kazarenel: K SJIEKTPOHHOM SKOHOMHUKE OTHOCAT TPYIITy
OpraHu3alUil JICKTPOHHOrO OW3HECa, T. €. OpPTraHU3allHid,
mo0aBIIeHHAsT CTOMMOCTh KOTOPBIX (OpMHpyeTCS 3a CYeT
MOJIHOW MHTErpaluy KIIOYEBbIX OW3HEC-TPOIECCOB B CETh
WHTepHET W TPEANPHUATHN HHBIX CEKTOPOB SKOHOMUKH,
MIPOTIECCHl PeaTH3alUi MPOAYKIMH KOTOPBIX MHTETPHPOBa-
HbI B ceThb MIHTEpHET; K 3JIEKTPOHHOW 3KOHOMHKE OTHOCST
Bce 0C3 MCKJIFOUCHUS CCKTOpa HAIMOHATIBHON IKOHOMHKH,
MOHUMAs TOJI TEPMHHOM «DJICKTPOHHAS TPHUHIUITHATH-
HO HOBOE Ka4eCTBO Bcelf IKOHOMHYECKOH cucTeMmbl. Kak B
MEPBOM CJIy4ae, Tak U BO BTOPOM METOJIUYECKUM ITOIX0J0M
WCYUCIICHUS 00BbeMa SJICKTPOHHOW HPKOHOMHKH Ha OCHOBE
KaJIBKYJSIIMU JTOOABJICHHONW CTOMMOCTH MOXET OBbITh OCY-
IIECTBJICH HA OCHOBaHUU (hOPMYIIBIL:

GVA,, = kGV A,y + GV A, @)

rae GVAee — BJIC, renepupyemas B CUCTEME HALUO-
HaJIbHOM AJIEKTPOHHON SKOHOMUKH

GVAeb - BJIC opranu3anuii 3JIeKTpOHHOTO OM3HECa, UC-
gHuclsieMass KaK_Pa3HOCTh MEKIY BBIMTYCKOM DJICKTPOHHBIX
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TOBApOB M YCIYT U MPOMEKYTOUHBIM morpednenuem MKT
Ha WX MPOU3BOACTBO U peanm3anuio. [IockombKy B cekTope
ANIEKTPOHHOTO OM3HEca MMeeTCs Psii OpTaHU3aIHA, TPOU3-
BOJISIIMX MPOAYKTHI, KAK B AJICKTPOHHOM, TaK U B «HEIJICK-
TpoHHOI» (hopmax (m3maTenscTBo, CMU 1 1p.), TO ecTh He-
00X0IMMOCTh MpUMeHeHusI kodduirenTa k;

k — 1moJist NpOIyKIUH, TPOU3BEICHHOM OCPEICTBOM OU3-
HEC-TIPOIIECCOB, MHTETPUPOBAHHBIX B CeTh VIHTEpHET, M3Me-
usieres ot 0 o 100;

GVAek — yactp BJIC, renepupyemoii B pe3ysbrare npo-
IIECCOB pPeaji3aliy MPOAYKIIHH BCEX CEKTOPOB SKOHOMHUKHU
nocpeactsom UKT.

OCHOBHBIMU METOJIOJIOTHYCCKIMHU TPHHIUIIAMUA KOC-
BEHHOTO W3MEpPEHUs DJICKTPOHHOW JKOHOMHKH SIBISICTCS
UCCIIEIOBAaHHE MHOTOYHCIIEHHBIX HHAEKCOB. I[lompoOHbIit
aHaJIM3 MHJIEKCHOTO METO0Ja, a TaKkXkKe arpolarus Mmpeasio-
JKEHHOTO HWHJIEKCA DJICKTPOHHON 3KOHOMHKHA B KOHTEKCTE
M3MEPEHUs PICKTPOHHON SKOHOMHKH MPHUBEJICH B ITyOJIHKa-
usix [9; 10]. MHaekcHbId METOM MO3BOJISICT HAUTH 00BsIC-
HEHHS MEKCTPAHOBBIX Pa3IMYUi B YPOBHE Pa3BUTHSA 10 TEM
00BEKTaM MOHMTOpPHHTA, KOTOpBIE MpEAIonaraeT sl Ha-
OJIFOICHUST KOHKPETHBIN HHIIEKC. OTHAKO WHICKCHBIA METO/T
HE JIOKa3bIBaeT OOYCIIOBICHHOCTH PasiMyUs B JIOXOIaX U
HSKOHOMHYECKOM POCTE, UCTIOIH30BAaHUEM HOBBIX IOJXO0B
u crioco6oB 00paboTku TaHHbIX. [IpoBenieHo nceiaenoBanue,
000CHOBBIBAIOIIEE IEIIECO0OPA3HOCTh OMPEACTCHUS KO-
CHCTEMBI AJIEKTPOHHBIX PHIHKOB KaK OTAEIBHOTO MpeaMera
HCCIIEJOBAHMS, ITPE/JIOKEHA JIAaTEHTHAsI KaTeropusi ee u3Me-
peHns, pe3yabpTaThl oTpakeHs! B [3; 9; 10]. 3a mocnemHue
IISITh JIET HAKOIUIEH HEKOTOPBII OIBIT, pa3paboTaH psiI Mo
XOJ/IOB K M3MEPEHMIO OTJEIBHBIX JJIEMEHTOB JICKTPOHHOMN
skoHOMUKH. B Poccun psimom mccnenoBanmii [11-17] oxsa-
YEeHbI ACTEeKThI 3JIEKTPOHHON KoMMepluu, B benapycu cra-
THUCTUKA, oTpaxkaeT B ocHOBHOM cekTop UKT [18-20]. Tem
HE MEHee, BOIPOC 0 KOMIUIEKCHOM H3MEPEHHH JIEKTPOHHON
9KOHOMHKH M €r0 METOJOJIOTHYECKask OCHOBA OCTAaeTcs 10
KOHIIA HE NMPOpaboTaHHOH, HauuHasl ¢ (QyHIAAMEHTAILHOTO
BOTIPOCA: C OIIPECIICHIS «MECTay IEKTPOHHON SKOHOMHUKHU
B CHCTEME HAIlHOHAIbHOW YIKOHOMHKH.

[TonBoas pe3roMe M3JI0KEHHOMY MaTepually, OTMETHUM:
ANIEKTPOHHAsT IKOHOMHKA KaK OOBEKT YIpaBICHUS HYXKIa-
ercst B ()OPMHPOBAHUU TEOPUU U METOMOJIOTHH YIIpaBie-
HUSI, OCHOBHBIC 3JICMCHTBI, KaK TCOPHH, TAK U METOOJIOTUU
YIpaBJICHUS TIPEII0KCHBI aBTOPOM B TAHHOH CTaThe, MOTYT
HOCHTH TUCKYCCHOHHBINA XapaKTep.
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AnHotanust. He3aBucuMas olieHKa Ka4ecTBa yClyr B cepe 00pa3oBaHusi, KyJIbTYpbl, OXPaHbI 3I0POBbSI U COILIMATBEHOTO
obcyxxuBanus Poccun, mosiBusIasicst B crpane B 2013 rofy, ¢ Hadaia HBIHEIIHETO Fojla BHOBB MpeTepIieia u3MeHeHus. B
HOBOM (pe/iepaIbHOM 3aKOHE, PETYIHUPYIOIIAM IIPAaBOOTHOIICHUS B OTOH cdepe, MOSIBIIINCH HOBOBBEICHNS, HATIPABIICHHEIC
Ha TOBBIIIEHIE Pe3yIbTATUBHOCTH IIPOIlecca He3aBUCHUMOM OleHKH KadecTBa. CPOPMUPOBABIIIMICS 3a MPOIIEIIINE TOIbI
MEXaHU3M OKa3aJiCsl HeOCTaTOYHO () (HEeKTUBHBIM. J[OKHOTO MOBBIMICHUS Ka4eCTBA YCIYT TOCTUYb HE YAlIOCh, TpaK/a-
HE HE TMPOSBUJIN TOJHKHOM 3aMHTEPECOBAHHOCTH B BRIPAKCHUH M YUETE CBOSTO MHEHHS B KadecTBe oTpedurerneir. HoBbie
npeoOpa30BaHus HAMIPABJICHHI HAa TOBBIIICHHE CTETIEHH HE3aBUCUMOCTH OIICHKH ITOCPEICTBOM U3MEHEHUH B COCTaBE CyOh-
CKTOB, TOBBIIICHHUS OTBETCTBCHHOCTH pyKoBoauTeel 3a pe3ynbTarel HOK. OnHako HOpMAaTUBHBIC U OpraHU3alMOHHBIC
mpeoOpa3oBaHusl B CTPaHE MPOUCXOAT B YCIOBHAX CIa0OPa3BUTHIX HETOCYAAPCTBCHHBIX MHCTUTYTOB, HU3KOTO YPOBHS
SKOHOMHYECKOW U MOJUTUYECKON KOHKYPEHIIUH. DTH OTPAaHUYCHUS SBIAIOTCS MPEMATCTBAEM /IS TOBBIIICHUS 3 (HEeKTHB-
HOCTH HE3aBUCUMOM OICHKH KaYeCTBa COIUANIBHBIX YCIYT.

KiroueBbie cji0Ba: HE3aBUCHMAasl OLIEHKA KA4eCTBa YCIIyT, HETOCYIapCTBCHHBIC TPaKTaHCKIE WHCTUTYTHI, OOIIECTBCH-
HBIA KOHTPOJIb, CyOBEKTHI 00IECTBEHHOTO KOHTPOJIS.
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Abstract. The independent assessment of quality of services in education, cultures, health protection and social service
of Russia which has appeared in the country in 2013 since the beginning of this year has undergone changes again. In the
new federal law, regulating legal relationship in this sphere, there were innovations directed to increase in effectiveness
of process of independent assessment of quality. The mechanism created for last years was insufficiently effective. Due
improvement of quality of services didn’t manage to be reached, citizens haven’t shown due interest in expression and ac-
counting of the opinion as consumers. New transformations are directed to increase in degree of independence of assessment
by means of changes in the list of subjects, increases in responsibility of heads for results of NOC. However standard and
organizational transformations in the country happen in the conditions of underdeveloped non-state institutes, low level of
the economic and political competition. These restrictions are an obstacle for increase in efficiency of independent assess-

ment of quality of social services.

Keywords: independent assessment of quality of services, non-state civil institutes, public control, subjects of public

control.

Iocmanosxa npobremvi

HeszaBucumasi oreHka KadecTBa yCIyr OpraHU3amus-
mu cormansHoi cdeprl (HOK) cumraercs omnoit n3 opm
00ILECTBEHHOTO0 KOHTpOJIs. BriepBble 3ajaya co3qaHusi B
CTpaHe TaKoOil CHCTEMBbI ObUIa O3ByY€Ha B MAaWCKOM YKa3e
IIpe3nnenTa Poccuu, NOCBSIILIEHHOM COLMAIBHON MOJUTHKE
[1]. Mo aroro oreHka KayecTBa pabOThI OpraHU3aIUil CO-
UATIbHOM cepbl MPOBOAMIACH OPraHAMH HCTIOTHUTEIEHON
BIacTd (IO OTPACIAM) W OpraHaMH MECTHOTO CaMOYIIpaB-
nenus. B Ykaze Obulo AaHO TOpydeHHE 00eCeduTh (Gop-
MHUpPOBaHHE B CTpaHE HE3aBHCHUMOM CHCTEMBI OLICHKH Ka-
YyecTBa pabOTHI OpraHM3AINil, OKA3BIBAIOMINX COLHUAIBEHBIC
YCIIYTH, OTIPEJCIUTh KPUTEPUH Takoi oneHkH. [{enbio Obuto
TIOBBINICHNE KadecTBa PadOTHI ¢ KIMEHTAMH U IIpHUBJIEYe-
HHE K OIeHKe moTpeduteneit ycmyr. HopMel, cBI3aHHBIC C
co3nanueM B ctpaHe mexanu3ma HOK, Hamum otpaxeHue
B [locranoBnennn [IpaButenscrBa «O popmupoBanun He-
3aBHCHMOW OIICHKHM KadecTBa Pa0OTHI OpraHW3alnil, OKa-
3bIBAIOIUX COUHAJIBHBIC YCIYTW», KOTOPBIC BIOCJICACTBHUU
OBLTH 3aKperuieHb! (hefeparbHBIM 3aKOHOM [2, 3]. 3a aThMu
MIPaBOBBIMHU TIPE0OPa30BaHISIMU TIOCICOBATH N3MECHEHHUS B
OTpacCJICBBIC 3aKOHBI, 6I:IJ'II/I MPUHATBI MMOJA3aKOHHBIC ITPaBoO-
BbIE aKTbI, B KOTOPBIX OMNPE/IEIEHBI ITOKa3aTelu, CyObeKThI
¥ MEXaHW3MBI OI[CHKH, HAMEYCHBI MEpHI 10 JOCTYIY K MH-
(dbopmarmu, GUHAHCHPOBAHUIO U TCXHUYCCKOM MOIICPIKKE.

WunnmaruBa 1o oOIIEeCTBEHHOH OlleHKE KadecTBa Oblia

peanu3oBaHa Ha CaMOM BBICOKOM T'OCYZapCTBEHHOM YPOBHE.
Cpasy BO3HHMKAJIM BOIIPOCHI — HAWIyTCs JIM B CTpaHe He3a-
BUCHMBIC OPTaHM3ALMH, CyOBEKTHl OOIIECTBEHHOTO KOH-
TPOJIsi, KOTOPBIE CMOTYT JAaHHYIO0 HHUIMATUBY Y(PPEKTUBHO
peanu3oBaTb. C HEKOTOPBIM OMO3JAHUEM, TOAKIIOYUINCH K
poOJieMe yIeHbIE — COIHOJIOTH, FOPUCTBI, SKOHOMHUCTEI, KO-
TOpBIE BBICTYIAIN KaK 3KCIEPTHI U HE3aBUCHMBbIE HCCIIEI0-
BaTend. [lepBbIX B OOJIbIIEH CTETIEHH HHTEPECOBAIIH TIPaBO-
BBIE ACIIEKTHI, IPYTUX — Y4acTHUt FPa’kAaHCKOro 0OIIecTBa
B He3aBucuMoil onienke, monutopur HOK (Parosuna JL.T'.,
Tononesa-CongynoBa E.A., anypa E.A., I'pumuna E.E.,
Porozun /1.M., I'annesa H.U. u mp.).

B konie 2017 r. mocneaoBany HOBbIE 3aKOHOATEIbHbIE
U3MEHEHHUs1, KOTOpbIE BHECIH U3MeHeHus B Mmexanuzm HOK.
Uem ObIIM BBI3BaHBI 3TH U3MEHEHMS M YTO IUIAHUPYETCS
noJy4yuTh B urore? Ha 3Tu BONpOCH! MPEICTOUT OTBETHUTH
B CTaThe.

Ananus uccnedosanuil u nyoauKayuil

DopMHUpOBAHUE CHUCTEMBbl HE3aBUCHMMOM OLIEHKH Kaye-
CTBA YCJIYT CTaJIO OJJHUM U3 3BCHBEB LICIH, CBSI3aHHBIX C OII-
TUMHU3ALHUENH CETU COLMAIBHBIX YUPEKIEHUHN B CTpaHe, pac-
HIMPEHHEM JOCTyIa Ha PBIHOK COIHUAJIBHBIX YCIYT HEKOM-
MEpPUYECKHX OpraHu3aluil ¥ COLUAIbHO OPUEHTHPOBAHHOIO
6msneca. Jlo mepmoma mpeoOpa3oBaHUIl OKa3aHHWEM COITH-
AJBHBIX YCIIYT HACENIEHUIO (32 PEAKUM UCKIIOUEHUEM ) 3aHHU-
MaJIiCh TOCYIapCTBEHHbBIE U MyHHUIUIIAIBHBIC YUPEXKICHUS.
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3KOHOMMKO-ITPABOBBIE ACIIEKTHI HE3ABUCUMOM OIEHKM ...

Jo 2015 r. B cepe conpanbHOro 00CIIyKUBaHMs padb0OTaIo
TOJIBKO 1% YacTHBIX TOCTABIIMKOB YyCuyT [4, c. 65]. Mepbl
10 PACUIMPEHUIO JOCTYIA HAa PIHOK COIHATIBHBIX yCIYT HO-
BBIX YYaCTHHKOB XOTS M JIaJIM PE3yJIbTaT, HO KapAWHaJIbHO
CUTYAINIO He M3MEeHIWH [5, ¢. 60-68].

J1OTIOTHUTETHHBIM TOTYKOM K Pa3BUTHIO CHCTEMBI He3a-
BHUCHMOM OIIEHKH KauecTBa COLUAIBHBIX YCIIYT CTAJI0 Pa3BHU-
THE OOIIECTBEHHOT'O KOHTPOJIS, OJHUM U3 BHIOB KOTOPOTO
kak pa3 u BeicTynaeTr HOK. @enepanbbiii 3akoH «O0 0CHO-
Bax 00IECTBEHHOT0 KOHTPOJIs B Poccuiickoit denepannmy,
npuHATH B 2014 romy, onpenenua ero GopMbI, OCHOBHBIX
YY9aCTHUKOB W TPOLEAYPHl. BBIT chenaH BakKHBIA IIar Ha
myTH (OPMHUPOBAHMS TPAKIAHCKUX HHCTUTYTOB, ONpE/IeIie-
HUIO TIpaB U 00s3aHHOCTEH OCHOBHBIX UTPOKOB, OJTHAKO CO-
XPpaHSUIUCh OTPAHWYCHHUS, KOTOPBIE CIACPKUBATH Pa3BUTHE
00IIIECTBEHHOT'0 KOHTPOJIA [0, ¢. 37-43].

Bcenen 3a denepanbHBIM 3aKOHOM, KOTOPBIA YPETyInupo-
BaJI KJIIOYEBBIE BOIIPOCHI MIPOBEICHUE HE3aBUCUMON OLIEHKU
Ka4yeCTBa, MOSIBIIICTCS PSIIT IPYTHX HOPMATHBHBIX MPABOBBIX
aKTOB, ITOCBSIIICHHBIX OPTaHU3AIINH OI[CHKH, MOHHUTOPUHTY,
MpaBUiaM pa3MeneHus] THPOPMAIIUU — BCETO OKOJIO JIECITH
[7-9]. 3aBepuimics mpoluecc HOPMAaTUBHOTO PEryIUPOBAHUS
MPUHATHEM OOJBIIOr0 KOJHYECTBA TOA3aKOHHBIX HOpMa-
TUBHBIX aKTOB, METOIMYCCKUX PEKOMEHMAIN, MPHKa30B,
ITHCEM, TIPHHSATHIX OTPACIEBBIMU MHHUCTEPCTBAMH U BEJIOM-
ctBamu. Tompko mpuka3zoB MunTpyna Poccun Oputo m3na-
HO 10, HOpMATHBHBIX IPABOBBIX aKTOB MUHOOpHAyKH — 6,
MuskynasTypsl — 9, Munsapasa — 7. LleneBsle nmokaszarenu
C TIEpEeYHEM MEpPOTPHUATHHA OBUTH YTBEPXKICHBI B KaKIOM
OTJEJNIFHOM BEIOMCTBE, BKJIIOUass MuHcnopt. [l oneHkn
YCIIOBUIT OKa3aHus yCIIyr B cepe KyJIbTypbl IpeycMaTph-
BaJoCh 26 mokasaTeneii, B cepe commaabHOTO 00CTyKIBa-
Hust — 45, B 3apaBooxpaHeHuu — 17, B oOpazoBanuu — 16
[10-13]. OnHako, HECMOTPSI Ha 3HAYUTENbHBIE TPOABIKKH,
COXpaHsUTHCh TPoOeNbl B BOMpoce (POPMUPOBAHUS KpPUTE-
pYeB U MoKa3aTesel He3aBUCUMOM OIIEHKHM KadyecTBa YCIyT
[14, c.55-57], [15, c. 5-7] .

[To mamHEIM mokiama MunTpyma Poccun «O ¢yHKIH-
OHHMPOBAaHUM CHCTEMBl HE3aBUCHMOI OLIEHKH Ka4yecTBa pa-
OOTHI OpraHU3aLii, OKa3bIBAIOIINX COLUAIIBHBIC YCITyTH»,
©XEToJTHO TpOoIleypa oXBaTheiBana 1o 27,6% OT gucia ro-
CyIapCTBEHHBIX M MyHHIUIAIBHBIX yupexxaeHnil. Bo Bcex
cyobekrax P®, cormacHo mokymenty, k 2017 romy Obutu
TIPUHATHI BCE HEOOXOANMbIC HOPMATHBHBIC TIPABOBHIC aKTHI,
co3nanbl obmecTBeHHbIe coBeThl. 1o mHopmammu cyob-
extoB PO k konny 2016 rona 86,3% opranuzanuii umenu
odummaneHaeie caifTel (B 2013 romy takux Opuio 71,6%) c
pasznenamu o HOK, peannzoBaHbl MepPHI 10 00ECTIEUEHUIO
TEXHUYECKOH BO3MOXKHOCTH BBIPAXKCHUSI MHEHUS ITOTPEOH-
Tener yciyr. Yd4er MHEHHUS TOTpeOUTeNell B CONMAIEHOM
obcmy)xnBaHnn OblT HanaxkeH B 61 cyObekTe PD, B 3apa-
BOOXpaHeHUH — B 81, B KynbType — 55, B 00pa3oBaHHU —
38. INonmnomouust nmo mposeaenutro HOK Boszmaranuch 3a-
koHomarenem Ha OOIIEeCTBEHHBIE COBETHI, (hopMHpyeMble
IIPY MCTIOJIHUTENBHBIX OpPraHax BJIACTH M OPraHax MECTHOTO
camoympasieHus. OOIIecCTBEeHHBIE COBETH OBLTH C(HOPMHU-
POBaHBI KaK OJMH U3 MHCTPYMEHTOB OOIECTBEHHOTO KOH-
TPOJIsI, TPAXKIAHCKUA HMHCTHTYT, MPU3BAHHBIA ITOBBICUTH
KOMIIETEHTHOCTh OPTaHOB BIIACTH B COITHMATHHO 3HAYMMBIX
Bompocax. OJHAKO OHM OKa3aJHCh CUIBHO 3aBUCHMBIMH OT
OpPraHoOB BIJIACTH, YTO MEIIAJO BBIIOIHATH BO3JIOKCHHBIE
¢yakumn. [TOMBITKE OCYIIECTBUTH «IIEpe3arpy3Ky» CyIie-
CTBEHHO HE U3MEHUJIM cutyaruio [16, ¢.129-133].

Baxnas onepanuonnas ponbs npu mposeaeHun HOK
OTBOAMJIACH OPTaHU3AIUAM OIepaTopaM, KOTOpBIE OCY-
IIECTBIISUTN CaM IPOIIECC OLEHKHU, BBIMOIHSUIN (DYHKIIUH T10
pa3paboTKke MHCTPYMEHTapusi, NMPOBEJICHUI0 MEPONPHUSITHI
mo cbopy mHpOpMaNnH, ee aHaIu3y u o0padoTke. B 607b-
IIMHCTBE CIy4YaeB OpraHU3alueil onepaTopoM CTaHOBHUIIOCH
I0/IBEJOMCTBEHHOE OIO/DKETHOE YUPEKJICHHE, YTO JIENANOo
MIPOIIeTypy OLIEHKU CHIIBHO 3aBUCHMOW OT OPTaHHU3aTOPOB —
OTpacieBBIX MUHUCTEPCTB.

Takum 00pa3oM, B ITPaBOBBIX HOBOBBEICHHSIX, IOCIIE-
nosaBmre B koHie 2017 ropa, HaLIW OTPa)KEHUE MEPBHI,

CBSI3aHHBIE C YCTPAHEHHEM BBIIICHA3BAHHBIX HEJIOCTATKOB,
MpUJaHAEM HE3aBUCHMOM OIEHKE OONBINCH «HE3aBUCHMO-
cty [17; 18, c. 28-29]. HoBerit denepanbublii 3akoH 2017
rozna «O BHECECHUHM N3MEHEHHH B OT/IEJIbHBIC 3aKOHOIaTelb-
Hble akThl Poccuiickoit @epepanuy o BOIPOCaM COBEPILIEH-
CTBOBAHUS MIPOBEICHUS HE3aBHCUMOW OIICHKH KayecTBa yC-
JIOBH OKa3aHHsI YCIIyT OPraHU3alUsIME B chepe KyIbTypHI,
OXpaHEI 3/I0POBbBs, 00Pa30BaHUS, COIIMATHHOTO 00CITYKIBA-
HUSI ¥ peiepaIbHBIMU YUPEKISHUIMH METUKO-COIIUAITLHON
9KCIIEPTU3BD) TOMUMO IIepexo/ia OT OLEHKH «KadecTBa yc-
JYT» K OI[EHKE «YCIIOBHUI OKa3aHUS YCIIyT», COICPIKUT OTrpa-
HUYEHHUS Ka4YeCTBEHHOTO COCTaBa OOIIECTBEHHBIX COBETOB,
NpeABSBISICT TPeOOBAaHMS K OpraHM3alMsIM OIepaTopam,
y’KecTo4aeT HOPMBI, KaCaroIIHecs yueTa Pe3yIbTaTOB OICH-
KM ¥ OTBETCTBEHHOCTH pykoBoauteneit [19]. Llenp HOBO-
BBEICHUH — J0OUTHCS MeHbIIEH aQpUIMPOBAaHHOCTH, OOJIB-
el BOBJICYCHHOCTH B TIPOIICIYPY OICHKH CaMUX TpakIaH,
MTOBBIIICHHUS CTETIEHH HE3aBUCHMOCTH OICHIINKOB. OHAKO
IIPAaBOBbIC M OpPraHU3aIlMOHHBIC HOBOBBEJICHHUS ITPOBOISTCS
B CTpaHE B YCIIOBHSX CIA00Pa3BUTHIX HETOCYIapCTBCHHBIX
WHCTUTYTOB, OTCYTCTBHS 3aWHTEPECOBAHHOCTH MOTpeOUTE-
JIel Kak-TO MOBJIHSTH Ha MPOLIECC OKAa3aHUsl yCIIyT, HU3KOTO
YPOBHS TOBEpHs K TOCYIapCTBCHHBIM HHCTUTYTaM. B ycio-
BHSAX BBICOKHX TPYA03aTPaT OPraHU3aTOPOB U YUPESIKICHUN
COXPaHSIOTCSI BHICOKHE PUCKU HEI(P(HEKTUBHOCTH MPEATIPHU-
HHUMAaeMBbIX TOCyaapcTBOM ycrauid. C OTHOW CTOPOHBI, TIPO-
HCXOJAUT POCT 3aTpaT Ha OPTaHU3AIMIO, JOKYMEHTHPOBAHNE
U NIpUBJICYEHNE HE3aBUCHMBIX OpraHU3alMi OlepaTopoB, a
C IPYTOH — COXPAHSIOTCS YCIOBHS JJIST HCKAKCHUS PE3YITh-
TaTOB MIPOBOJUMBIX IIPOBEPOK.

Bu1600vl u nepcnexmugvl danbHeuux Uccie008anHul

Takum 00pa3oM, MPaKTHUECKH 3aBEPIICHHBIN ITPOIIECC
HE3aBHCUMOH OLIEHKHM Ka4yecTBa YCIYT YUPEKIACHUSIMH,
(YHKIMOHHUPYIOIMMY B COLMANIBHOM cdepe, uepes napy Jiet
OBLT MOJBEPTHYT 3HAYUTEIBHON KOPPEKTHPOBKE, TaK Kak
HE YIanoch JOOUTHCS OXHIAEMBIX Pe3yIbTaTOB U CHENATh
HOK nelcTBEeHHBIM MEXaHU3MOM IIOBBIIICHUS KauecTBa
1 3aWHTEpPECOBaTh CAMHX TPaKIaH B €ro pe3ynpTarax. Ha
HAIl B3IJIS, HauOoJiee 3HAYUMBIM (DAKTOPOM, CIIOCOOHBIM
MIOJIOKUTEIHHO TOBJIUATh HA TOBBIIICHUE CTCIICHU «HE-
3aBHCHMOCTH» OIICHKH KadecTBa M 3aMHTEPECOBAHHOCTHU
TpaKiaH — UX MOTpeOuTeNel — SIBISICTCS] pa3BUTHE B CTPAaHE
WHCTUTYTOB I'PaXKJaHCKOTO o0IecTBa, GJopMHpOBaHUE Me-
XaHU3MOB SKOHOMHYCCKOW W TIONUTHICCKON KOHKYPCHITHH.
B ycnoBHAX TOJNBKO MPaBOBBIX U OPTraHU3AIIMOHHBIX HOBO-
BBEJICHNH 0€3 aKTHBU3alMU HETOCYAAapCTBEHHBIX HMHCTHU-
TYTOB, POCTa JTOOPOBOJIBFHOTO JKEIAHUS TPaKIaH ydacTBO-
BaTh B YIPABJICHUH, TOBBIIICHUS TOBEPHUS K TOCYIapCTBY,
MOXXHO CIPOBOIMPOBATH YBEJIWYEHHE OIOKETHBIX 3aTpaT
Ha TIpHUBJIICUYCHUE HE3aBHCHMBIX OPTaHU3AIUI OIEepPaToOpOB,
OpTraHM3aIUI0 M TOKYMEHTaJIbHOe O(OpMIICHHE pe3ylbTa-
TOB OLIeHKH. [TOBBIIIIEHHE OTBETCTBEHHOCTH 3a PE3yJIbTaThl
OIICHKH PyKOBOJUTEICH OpraHU3aIlii IPH YCIIOBHH, YTO pe-
3yneraTel HOK He cTaHyT AeHCTBUTEIHHO HE3aBUCHUMBIMH,
MOJKET IPUBECTH K TOMY, YTO PCHTHHT OpraHU3aIUil CTAaHET
JTOTIOJTHUTEIIFHBIM MHCTPYMEHTOM JIaBJICHUS HA UX PYKOBO-
JATENEH.

C y4eToM COXpaHEHHs STHX PHCKOB I1€Jec000pa3Ho HC-
CJIeIOBATh BOIPOC O MPHBICUYCHUH K HE3aBUCHMOW OIICHKE
KayecTBa NMPO(ecCHOHATBHBIX AKCIEPTOB, a TaKXKe HEero-
CPEICTBCHHBIX MOJyYaTelel YCIyTr, UCIONb3Ys MOJIOKH-
TeNBHBINA 3apyOexHbrid omsiT [20, c. 7], [21, p. 8]. BaxxHbiM
(haKTOpOM aKTUBHU3ALMH I'PAKAAHCKOTO y4acTHsl B yIIpaBlie-
HUU OKa3aHUEM YCIIYT SBJSICTCS OPHCHTAIMSI MHCTHTYIIHO-
HAJBHOW CHCTEMBI Ha TPUHIIUITEI COIMATBHON CIpaBeIITH-
BOCTH, TTOBBIIIAONIAS YPOBEHB JTOBEPHS K TOCYIapCTBY [22,
c. 6-10]. ®opmanbHBIX OIOPOKPATHYECKUX IPOLETYp B JaH-
HOM CJIy4ae OKa3bIBAaeTCS HEJIOCTaTOYHO, TaK KaK CaMH TI0
ce0e, IpU OTCYTCTBHU KOMIIEHCAIMOHHBIX KOHKYPEHTHBIX
MEXaHU3MOB, OHH TIPUBOJIAT K HEIPOJAYKTHUBHBIM 3aTpaTaM,
YTO XapaKTepU3yeTCs B HAYYHOH JTUTEPaType KaK «IIPOBAJIBI
rocymapctBa» [23, 6-19], [24, c. 128-146], [25, c. 5-11]
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Annotanusi. DHHAHCOBBIC PE3YNIBTATHI ICATEIFHOCTH OPTaHU3ANI XapaKTePU3YIOTCS CyMMOH MTOTYYCHHON MPHOBLITH
U PeHTa0eNbHOCTHIO, MPUOBLIH — 3TO YaCTh YHCTOTO JOXOMAa, KOTOPBIN MONYYalOT CYOBEKTH X0O3SHCTBOBAHHS HETIOCPE-
CTBCHHO TIOCJIC pealiu3alliy MPOAYKIUHU, TOBAPOB, yCIIyr. DUHAHCOBBIA PE3ybTaT NCSITCIBHOCTH MPEIIPUATHS CIYKUT
WHAUKATOPOM 3((HEKTHUBHOCTH ¥ POITH B HAPOIHOM XO3SHCTBE CTPAHBL. B pEIHOYHBIX YCIOBUAX BCE MIPEATIPUATHS 3aUHTEPE-
COBAHBI B ITOJTyYEHUH TOJ0KUTEILHOTO PE3yJIbTaTa CBOSH NesITeTbHOCTH, HOO0 TOJIBKO MPHOBLIH Ja€T BOZMOKHOCTE PaCIIIi-
PATH MOIHOCTH, CTUMYJIMPOBAThH IIEPCOHANI MATCPUAILHO, BHIIUIAYMBATE TUBUICHIBI cOOCTBCHHUKaM. Ocobasi poiib, Mpu
9TOM, OTBOIHTCS KOHTPOIIO 32 (hOpMHUpPOBaHNEM (PHHAHCOBBIX PE3yIbTaTOB. BHENTHHI KOHTPOIb (OPMHUPYETCS C TTOMO-
610 He3aBUCUMOTO ayauTa. OOBEKTOM MPOBEPKH (PMHAHCOBBIX PE3YJILTATOB SBJIACTCS OyXranrepckas IpuObLTL (YOBITOK),
MPEICTABIISIONIAs OO0 KOHCUHBIN (PUHAHCOBBIN PE3yIIbTAT, BRISIBJICHHBIN 32 OTYCTHBIN IIEPHO] HA OCHOBAHHUHU OyXTaiaTep-
CKOTO y4YeTa BCEX XO3HCTBCHHBIX OIEPAIliii OpTaHU3allnU M OIICHKH CTaTel OyXraiTepckoro OaraHca 1o TpaBUIaM, IIPH-
HATBIM B COOTBETCTBHH C [ToI0’kKeHHEM MO BEeIEHUIO0 OYXTalnTepcKOTo ydera u OyXraiaTepckoi oTueTHocTH B Poccuiickoii
Oenepanuu. [lenp ayaura npoBepkr (HUHAHCOBBIX PE3yJILTATOB — CPOPMUPOBATH MHEHHE O JOCTOBEPHOCTH KOHCYHOTO
(bMHAHCOBOTO pe3yNbTaTa U OyXTaNTEPCKOH OTYETHOCTH 1O (PHHAHCOBBIM pe3yibTaTaM. B MaHHOW cTaThe BBIACICHEI IIPO-
Onembl ayura GopMUpOBaHUs (PMHAHCOBOTO PE3yJIbTATa U MPEUIOKEHBI Y TH UX PEILICHUSI.

KiroueBbie cioBa: aynuT, mpuObUIb, (PMHAHCOBBIC PE3YJIBTAThI, XO3SIUCTBCHHAS JICATCIILHOCTh OpraHU3aluu, (PUHAH-
COBas JICATEIFHOCTh OPTaHU3AINH, IOXO/IBI, 3aTPATHI, PEHTA0CITHFHOCTh, KOHKYPEHTOCTIOCOOHOCTh, YBETHUCHHE MTPHOBLIH,
BHYTPEHHUU KOHTPOJIb.
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Abstract. Financial results of organizations are characterized by the amount of profit received and profitability, profit is
part of the net income that business entities receive directly after the sale of products, goods, services. The financial result
of the enterprise’s activity serves as an indicator of efficiency and role in the national economy of the country. In a market
environment, all enterprises are interested in obtaining a positive result of their activities, because only profit makes it pos-
sible to expand capacity, to stimulate personnel financially, to pay dividends to owners. A special role, at the same time, is
assigned to control the formation of financial results. External control is formed with the help of an independent audit. The
object of verification of financial results is the accounting profit (loss), which is the final financial result, revealed during the
reporting period on the basis of accounting for all business operations of the organization and evaluation of balance sheet
items according to the rules adopted in accordance with the Regulations on Accounting and Reporting in Russian Federation.
The purpose of the audit of the audit of financial results is to form an opinion on the reliability of the final financial result
and financial statements on financial results. In this article, the problems of auditing the formation of the financial result are

highlighted and the ways of their solution are suggested.

Keywords: audit, profit, financial results, economic activity of the organization, financial activity of the organization,
revenues, costs, profitability, competitiveness, profit increase, internal control.

Ilocmanoseka npobnemsl 8 0dugem 8uoe u ee césa3b C 8axc-
HOLMU HAYYHBIMU U NPAKMUYeCKUMY 3a0adamy. J{is oBbI-
IIICHUS CBOCH KOHKYPEHTOCTIOCOOHOCTH Ha PHIHKE TPEATIPH-
STUSIM TIPUXOTUTCS 0CO00C BHHMAaHHUE YACSITH BOIPOCAM
yBenndeHus npuobun. KoHIenTyanbHOH, TCOPEeTUIECKOMN U
METOJIOJOTHIECKOH OCHOBOH pabOTHI SIBUJIMCH TPYABI BEITy-
IIMX OTEYCCTBEHHBIX U 3apyOC)KHBIX aBTOPOB, 00JIACTh WH-
TEPECOB KOTOPBIX CBs3aHA C MPOBEJCHUEM ayjauTa Ha POC-
CHICKUX TPEATIPUATHUSX.

Ananuz nocieonux ucciedosanuil u nyoasuKayull, 6 Ko-
MOPLIX  PACCMAMPUBATIUCH ACNEKMbL 9MOU  Npodiembl U
Ha KOMOPBIX 000CHOBbIBACICS ABMOP, BblOCNeHUE Hepas3-
peutennvlx panvue wacmetl oowei npoobaemvi. Cpeau OT-
CUECTBCHHBIX YUYCHBIX W HCCIIEIOBaTeNICH, 3aHUMABIIHAX-
cs mpoOJeMaMu TIPOBEINCHHS ayJIuTa, CICAyeT Ha3BaTh:
JLLA. Tonuap [1], M.A. Epemuny [2], A.P. [Tonomapésy [3],
B.A. Xamzarosa [4], J.M. 'ambaposy [5], U.A. KpacHoro
[6], O.B. IepmsaxoBy [7], P.M. Apcman6ekoBy [8],
JILA. lllupmanosy [9], H.B. 3axapumesy u D.A. Taiima3oBy
[10] m mpyrux. OgHako B 3THX paboTax HE OTpa)KEHbI B
TIOJDKHOM Mepe MPOoOIeMBbl IPOBEICHAS ayAUTa MPHOBLTH B
JIOJ>KHOU Mepe.

Dopmuposanue yenell cmamvi (NOCMAHOBKA 3A0AHUSL).
Lenbto paboTH sABIsACTCA M3ydeHHE MpoOiIeM ayaurta (u-
HAHCOBBIX PE3yJILTATOB M Pa3padOTKa PEeKOMEHIAIMN 0 UX
PEIICHUIO HA TIPUMEPE MPEIIPUSITHSL.

JInst moCTHKEHNUS TTOCTAaBICHHON IIeTH IPOaHaIH3HPOBa-
HbI (PUHAHCOBBIC PE3YJIbTATHI, pa3paboTaHa METOAMKA Ay TH-

ta Ha ipuMepe OO0 «Jlomxuctuk CepBucH.

H3znoocenue 0CHO8HO20 MAMEPUANA UCCIE008AHUSA C NOJI-
HbLM 000CHOBANUEM NOJYHEHHBIX HAYUHBIX PE3VIbMamos.

W3yuyeHnto (pHUHAHCOBBIX PE3YJIbTATOB XO3IHCTBEHHOM
JIeSITENTbHOCTH OpPraHU3alUil yjAensieTcs AOCTaTOYHO BHU-
MaHHsl OC CTOPOHBI BEAYIINX SKOHOMHCTOB B 00JIaCTH aHa-
nu3a ¥ GUHAHCOBOTO MEHEPKMEHTA, OJTHAKO UX TTOAXOJBI K
ONpPEETICHNI0 YKOHOMUYECKOM CYIIHOCTU JTaHHOI KaTero-
PHH UMEIOT pa3Inine U pa3HyIo CTEIEHb JeTann3annu. Tak,
B.J. T'epacumoBa, 1101 (pMHAHCOBBIM PE3YJIbTATOM JIESITENb-
HOCTH OpTraHH3alliy MOHUMAET MPHOBLIb, HO OTMEYAET, YTO
«IEHCTBUTEIILHO KOHEUHBIN PE3yJIbTAT TOT, IIPABOM PacCIIo-
psKaThCsl KOTOPBIM 00nanarT codcTBeHHUKNn» [11, c. 67].
B MupoBoii 5koHOMHYECKOW 01 (PMHAHCOBBIMH PE3yJIbTa-
TaMH OHUMAIOT «ITPUPOCT YUCTHIX aKTHBOBY.

[To muenuto I'.B. CaBuikoii, (pMHAHCOBBIE PE3YIILTATHI
JIEeSITETbHOCTH OPraHU3alui XapaKTepH3yIOTCsl CYMMOH To-
JYYSHHOH MPUOBLIH U PEHTA0CIBHOCTHION: IIPHOBLIH — 3TO
4acTh YUCTOTO J0XO/a, KOTOPBIA MOMy4aroT CyOBEKTHl XO-
3s1ICTBOBAHUSI HEMOCPEJICTBEHHO MOCIE pean3alul Mpo-
ITyKIAH, TOBApOB, ycryr» [12, c. 108].

W.A. brnank nenaeT akileHT Ha ONpeaeleHUH OallaHCo-
BOW (COBOKYIHOM) MPUOBUTH — «3TO OAWH W3 BaKHEHIIMX
pe3ynbTaToB (PUHAHCOBOW AEATENBHOCTH TIPEIIPHSITHY
[13, c. 153]. B ananu3e oH BBIJIEISIET BEAYIIYIO POJIb MEXa-
HU3MY YIpaBlieHHs ¥ (OPMHUPOBAHUSI ONEPAMOHHON MpH-
oputn. [lon oneparmoHHON MPHUOBLIBIO Cefyac TOHUMAETCS
MpUOBLIH OT OOBIYHBIX BUOB JEATEIBHOCTH, IO BHEpea-
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JM3aUOHHOM NMPHUOBUIBI0 NOHMMAETCS! IPUOBLIBL OT MPOoYeH
JeSITETTHHOCTH.

N.T. banabanoB B mopsiuke GpopmMupoBaHus (GpuHAHCO-
BBIX PE3YJIbTATOB BBIJEISET M CHUCTEMAaTHU3UPYET CTaThH,
Bxojsmue B OT4eT 0 (UHAHCOBBIX pe3yiIbTaTaX W ITOKA3bI-
BaeT npoiecc GOpMUPOBAHUS TPUOBLIN OT BaJOBOM 110 He-
pacnpeneneHHoi [14, c. 81].

Ha mam B3rmsan Hamboliee MOTHBIM €CTh CIEIYIOIICe
ompenenenne (HUHAHCOBOTO pe3yjbTara — 3TO 0000IIar0-
K NoKa3aTeb aHajiu3a M OLUeHKH 3()(EeKTHBHOCTH Bejie-
HUS XO3SIMCTBEHHOH ESATETHPHOCTH Ha BCEX dTAaIax ero Gop-
MHUPOBAHUS.

@OuHAHCOBBINM PE3yNbTAT JAEATEIBHOCTH IPEAIPHSTHS
CITY’)KUT MHIUKATOPOM 3(PPEKTHBHOCTH U POITU B HAPOTHOM
XO3SCTBE CTpaHBl. B PBIHOYHBIX YCIOBUAX BCE MPEATPH-
ATHUSI 3aMHTEPECOBAHBI B TIOJIyYCHUH IOJIOKUTEIBHOTO pe-
3yJbTaTa CBOCH NEATENBHOCTH, MO0 TONBKO MPUOBLIb JacT
BO3MOKHOCTH PaCIIUPSITh MOIIHOCTH, CTUMYJIPOBATH Iep-
COHAJl MaTEepPHUAILHO, BBIIUIAYMBATH JWBUICHIIBI COOCTBEH-
HUKaM | T. JI.

B OyxranrepckoM ydeTe KOHCUHBIA (PMHAHCOBBIA pe-
3yJIbTaT IKOHOMHYECKOH IEsITeIbHOCTH OpPraHU3ally BbI-
pa)kaeTcsi TIpU TIOMOIIN TIOKA3aTeNs IIPUOBLIEY WITH «YObI-
TOK», HH(pOPMAIHsI 0 KOTopoM (GopMupyercst Ha cuere Ne
99 «[IpubbuM U YOBITKM» M OTpaXKaeTcsi B OyXrajaTepcKoi
OTYETHOCTH.

WToroBblit GUHAHCOBBINA Pe3yIbTaT (MPUOBLIL UK YOBI-
TOK), SIBJISIETCS] CYMMOM pe3yJIbTaToB:

1) oT peanuzauy MPOAYKIINH, TOBAPOB (paboT, yciyr),

2) OOBITHOM NeATEeTHLHOCTH (IOXOABI U PACXO/Ibl),

3) 10XOMIOB U PACXOAOB OT MPOYMX omneparuii [15; 16].

Jis Ka)XIoro TpeAnpHUsITHs TOTy9IeHHas MPHOBLTH 3HA-
YUT OOIIECTBEHHOE MpPU3HAHUE PE3YIHTATOB €T0 JeSTENb-
HOCTH. B aTOM cilyyae KOHEYHBIH (DMHAHCOBBIN pe3yJbTaT
MPEIIPUATHS — ATO TIOJOKUTEIBHBIA OCTaTOK pe3yNbTara
peanu3anyy U MOHECEHHBIX UM PAaCXO/0B, CBSI3aHHBIX C IT0-
Jy4eHHEM Takoro joxona. [list Oro/pKkeTa cTpaHbl KOHEYHBIM
pe3yIBTaTOM NEATeTBHOCTH MPEANPHUATHS OYAET CIYKUThH
HaJIOT, YIJTAYeHHBIM C peanu3anuy uiau npudbum [17, c.
202].

JJis akMOHEpOB WIITM MHBECTOPOB KOHEYHBIH (PHHAHCO-
BBI pe3yNabTaT — 3TO pacHpeiesieHHas B UX TOJIb3Y 4acTh
NpUOBLIM NOCIIE YIUIaThl HajloroB. OCTAaTOK NPHOBLIN TTOCTIE
HAJIOTOO00IOKEHHSI U BBIILIAT COOCTBEHHUKAM — 3TO YHCTHIN
KOHEYHBIH (DMHAHCOBBIN pe3yJbTaT OpraHu3aliu, 1 OH MO-
JKET HCIIOJIb30BATBCS JUIsl MIPOM3BOCTBEHHOTO M COLMANIb-
HOTO Pa3BUTHA.

DUHAHCOBBIN pe3yJIbTaT OCHOBHOM AESTEIHLHOCTH — 3TO
BBIpYUKa OT MPOJIaX 3a BBIYETOM PacxonoB. B poccuiickoit
SKOHOMHUKE MOMCHT MPU3HAHHS JOXO0B OMpEHCIseTCs 0
NPUHIUIY HAYUCICHUSA (MOMEHT OTIPY3KH IPOAYKIIUH).
Koneunplii (MHAHCOBBII pe3ysibTaT MOIYyYaeTCsl ITyTEM
OYHUCTKH MPOJAK OT KOCBEHHBIX HAIOTOB, IIPHYHTAFOIINXCS
TOCYAapCTBY, U CE0ECTOMMOCTH.

[IpeBbinieHre BBIPYYKH HaJl Ce0ECTOMMOCTBIO MPOAAK
AT TIOJIOKUTEIBHBIA Pe3yIbTaT, KOTOPHIA HAa3bIBACTCS
npuOBUTE OT Tpoaax. HeratwBHas pasHHMIA IMTOKa3bIBAaET
yOBITOK OT Tpojax. To ecTh, KOHEUHBIM (PMHAHCOBBIM pe-
3yJIBTATOM OT IIPOJIAK BBICTYIIACT JOXOJ OT MPOJIaXK, YMCHb-
IICHHBI Ha BEIWYMHY HAJOTOBBIX PACXOIOB M PACXOJIOB,
CBSI3aHHBIX C BBIITYCKOM ITPOJTYKIIUH.

Ecnmu cnoxuTh pe3ynmpTaThl OT OCHOBHOTO H IIPOYETO
BUJIOB JIEATEIFHOCTH OPTaHU3AINH, TO MOTYYNM HUTOTOBBIN
(bPMHAHCOBBII PE3yJIBTAT OT JESITEIILHOCTH OpraHU3alky.

®dopMHpOBaHUE HepaclpeneIeHHON NpuObUH (Hero-
KPBITOTO YOBITKA) MPOMCXOAUT Ha OCHOBaHHH (DUHAHCOBBIX
pe3yJIbTaTOB OT OCHOBHOM JIESITEILHOCTH, @ TAKIKE MPOUYNX
JOX0JI0B M pacxozoB. CyMMa IBYX ATHX IOKa3aTelei yBe-
JUYUBACTCA WJIM YMEHBIIACTCS Ha CalbI0 YPEe3BBIYAHBIX
JIOXOJIOB U pacxojoB. Takum 00pa3oM, BBISIBICHUC Hepac-
TIpeIeIICHHON MPHOBLIH (HETTOKPHITOTO YOBITKA) — 9TO OKOH-
YyaTeIbHBIN pacdyeT B (PMHAHCOBON NEATETHLHOCTH MPEATIPH-
SITHSL.

HekoTopble DKOHOMHCTBI OTOXJICCTBIIIOT MPHOBLIL U

(uHAHCOBBIN pe3yibTaT. [1o omnpeescHn o NPUObLIL TIPE-
CTaBIsIeT cOo0O0W KOHEYHBIH (PUHAHCOBBIA pPE3yNbTAT ICs-
TETBHOCTH CyOBeKTa XO03sicTBOBaHUSA. OIHAKO YOBITOK
TOKE MOXKET ObITh (PUHAHCOBBIM PE3yJIHTATOM, & HE TOJBKO
puOBLTE. TakuMm 00pa3oM, MO JISPKHEM IIPOTHBOPEUNBOCTD
mpuObUTM Kak 0000IIAOMIEro MmoKaszaTess XO3SMCTBEHHON
JIESTCIBHOCTH.

OteuecTBeHHAsT W 3apyOekHAs MPAaKTHKA ITOKA3bIBACT,
YTO YBETUYEHUS TPUOBUTH MOXKHO TOOHTHCA HE TOJIBKO
onaromapst 3G(HEKTUBHON NEATSILHOCTH, HO U C MOMOIIBIO
MOHOTIONH3AINH c(hephl NeATSTFHOCTH MPEIIPUSITHS.

OtHocutenbHas  A(G(GEKTUBHOCTL  XO3SHUCTBEHHON
JESITCIBHOCTH ~ BBIPAXKACTCSI  PCHTA0CIBbHOCThIO. PeHTa-
OCITPHOCTh, KaK JKOHOMHYECKAas KaTerOpus, B OOIIEeM
BH/JIE BBICTYIMAET KaK MPUOBLILHOCTh WU JOXOMHOCTH [9].
Jpyrumu ciioBamu, MOJYYCHUE MIPUOBUIH HE MO3BOJISICT I'0-
BOpUTH 00 3(h(EeKTHBHOCTH TPEANPHUATHS, TaK KaK Macca
MpUOBUTA MOXET OBITh HEIOCTATOUHOH. JIJIs 3TOM OIEHKH
CJIy’)KaT OTHOCHTEJIbHBIC ITOKa3aTelu peHTabenbHOCTH. B
00IIeM BUIe OHH OTIPENENSIOTCS OTHOIICHUEM MPHUOBITH K
3aTpauyeHHBIM CPEJICTBAM.

[IpuOBLTE CITY)KUT MOTHBATOPOM OpPraHH3alUU POH3-
BOJICTBA MPOAYKIIUN C KaK MOKHO MCHBIIMMHU HHIVBHITY-
anbHBIMHU 3aTpaTaMu. [IpHOBIIE TakKe 3aCTaBIAET IPOU3BO-
JUTH TIPOAYKIIUIO, KOTOPasl yIOBICTBOPSICT OTPEOHOCTH B
Hell oOmrecTBa, mMeeT crpoc. Takum oOpazom, yem Ooree
3 dexTuBHA XO3SMHCTBEHHAS ACSITEILHOCTh, TEM OOIBIINM
SIBIISICTCS pa3mep npuObun. [IpuObLIs OyAET CIIYy)KUTh UC-
TOYHUKOM (PMHAHCHUPOBAHHS PACIIMPEHHOTO BOCIIPOU3BOJ-
CTBa, MAaTEPHAIFHOTO TOOLIPEHHUS U COLUAIBHOTO PA3BUTHUS
[18, c. 59].

I'maBHOY menpro ayanTa (PMHAHCOBBIX PE3yIBTATOB SB-
nsiercst popMHUpOBaHKE MHEHHS O NMPABUILHOCTH HUCUHCIIE-
HUS ¥ OTPaKCHUS JAaHHOTO TI0Ka3aTelisi B OTYCTHOCTU IO
(hMHAHCOBBIM pe3yNbTaTaM NPEANPHITUA. Bce MCTOUHMKH
uHpopManuK U MPOBEJICHNsT ayJuTa JENATCS Ha IUIaHO-
BbIC, YUCTHBIC M BHEYUYCTHBIC, MPEICTABICHO HA PUCYHKE
1. K naHOBBIM MCTOYHHKAM OTHOCSITCS BCE THITBI TUIAHOB,
KOTOpBIE€ pa3padaThIBAIOTCA HA MPEINPHUSITHH (TIEPCTICKTUB-
HBIC, TCKYIIHE, ONCPATUBHBIC U T. J.), @ TAKKEC HOPMATHB-
HBIC MaTEPHaJbl, CMETHI, IPAKNC-JIUCTHI IIEH H Jp.
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HopmaTHBHBIE TOKYMEHTBI AKTBI PeBH3HIT, JOT0BOPBIL, COINIALICHHA H IPOHee

4

VderHble HCTOUHHKH

OmepaTHBHEIT yueT | CTaTHCTHYECKHI ydeT | Byxranrepckuii yuer

Pucynox 1 - UnpopmannonHas 0CHOBa ayUTa Pe3yib-
TaTOB peATM3AIH MPOTYKITUHU (COCTABICHO aBTOPOM)

VcTouHuKH ayinTa 3TO IaHHBIE, COAEPIKAIIIE IOKYMEH-
TaIMI0 OYXTraJTepCcKOro, CTAaTUCTUYECKOTO U ONEPAaTHBHOTO
yueTa, a TaK)Ke BCe BHIbI OyXralTepCKOH M HaJIOrOBOM OT-
YETHOCTH, NEPBUUYHYIO YUYETHYIO JIOKYMEHTAIMIO, CBSI3aH-
HYIO ¢ opMHpOBaHHEM (PUHAHCOBBIX PE3yILTATOR.

Jnst mpoBeneHust aynura (UHAHCOBBIX PE3YJILTATOB
HaMH pa3paboTaHa mporpamma (tadmuma 1), KoTopas mo-
3BOJIUT MPABUIIBHO PACIPENENIUTh PECYpChl U BpeMs ayu-
TOopoB. OOBEKTOM HCCIIEIOBAHHS B M3YYECHHH ITPAKTHUECKUX
ACTIEKTOB ay/inTa (PMHAHCOBBIX Pe3ybTaToOB ciyxnio OO0
«Jlogxuctuk Cepsucy. OCHOBHBIM BHJIOM JAESTEIBHOCTH
JIAaHHOTO TIPEINPHSTHUS SIBISIETCSI OKa3aHUe yCIyr MO Tepe-
BO3KE IPy30B. J[OMOTHUTENHHBIM BHIOM JIESITEILHOCTH €CTh
JIOTUCTUYECKUE YCITyTH.

Ha nepBoHa4yaabHOM 3Tare NpoBEpKH MPOBE/ICHA OlCH-
Ka cucreMbl BHyTpeHHero koHTpodisi OOO «JlomxucTuk
Cepsucy. bbuta n3ydeHa KOHTPOJIbHAs cpella OpraHU3alny,
BKJIFOUaroniast B ce0st (pakTopbl U 0OCTOSTENBCTBA, OKA3bIBa-
I0IINe BecoMoe BausgHNE Ha 3(deKTHBHOCT yuéra, HO He-
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MOCPEACTBEHHO HE CBSI3aHHBIE C HUM. DTO HEOOXOIMMO IS
OTIPEJICTICHUS] BEPOSTHOCTH BO3HUKHOBCHMSI MCKAKCHUH B
yuére.

Tabmumna 1 - [Iporpamma ayura GUHAHCOBBIX pe3yiibTa-
toB OO0 «Jlomkuctux CepBuc»*

Meron mpo- Hcrounuku ayurop-
Paznen ayanra A TP YAUTOP
BEPKH CKHX J0Ka3aTeIbCTB
DdopmanbHO-TOrHIecKast
MPOBEPKA COCTaBIICHHS Hanorosble Haknaj-
NepPBUYHBIX JOKYMEHTOB, | BprOopounas HbIE, IUIATEKHBIE
CBSI3aHHBIX C ()OPMUPO- IIpOBEpKa JIOKYMEHTBI, PacIeThl
BaHHEM (DHMHAHCOBBIX Oyxranrepun
pe3yIbTaToB
IIpoBepka 3aKOHHOCTH H HaoroBsle HaKkIa-
€J1eC000Pa3HOCTHU J10X0- HbIE, HAKJIa/(HbIC, IUIa-
u P A Bri6opounas i AHPIC,
JIOB U PacXoJI0B, HX CO- hOBEDKA TEKHBIE JOKYMEHTBI,
OTBETCTBHE HAJIOTOBOMY poBep pacueTsl U CHPaBKU
3aKOHO/IaTeNbCTBY PD OyxranTtepun
IIpoBepxa npaBHILHOCTH
POBCpKa Tip HaKJIaJHbIe, CTIPABKH
(hOopMHpPOBaHUS JOXOJI0B Bri6opounas 6
yXranarepuu, (QUHaH-
U PacXofioB B OyXrairep- | IpoBepKa
CoBast OTYETHOCTh
CKOM ydeTe
IIpoBepka nmpaBUABHOCTH
COCTaBIICHHS HAJIOTOBOI1
CrutoniHas Hanorosas u ¢punan-
OTHCTHOCTH 1O HAIIOTY HA 1\ 11y poicq coOBast OTYETHOCTh
npuobuIL U OTuera o du- poBep
HAHCOBBIX Pe3yJIbTaTax
CocraBieHre ayAuTOPCKOTo 3aK/IFOUCHHS

* COCTaBJICHO aBTOPOM

B xone u3y4eHuss KOHTPOJIBHOM CPe/Ibl BBISIBICHO CIIEY-
fomiee. VcroaHNTEIbHBIM OPraHOM — T'eHEepaIbHBIM JTUPeK-
TOPOM — OCYIIECTBISIETCSI KOHTPOJIb HAaJl BEZICHUEM XO35IH-
CTBCHHOH N1eATEIbHOCTH NMPENNpPUATHS IyTeM H3aHHs CO-
OTBETCTBYIOUINX IPUKA30B U PACTIOPSDKEHHUH, COCTaBICHNE
KOTOPBIX MPOXOAUT TOJBKO BMECTE C TJIaBHBIM OyXraire-
pom. JlesiTenbHOCTD OyXTaJITepHH 10 BEJICHUIO yUuETa sIBJIS-
eTcs a0COMIOTHO HE 3aBUCUMOI OT Ha4aJIbCTBA U MPOBO/IHT-
Csl B COOTBETCTBHH C 3aKOHOZAATENbCTBOM P®d. OTHOMIEHNE
JIMPEKTOpa OpraHM3alMK K OyXranTepckomMy yué€Try Ha-
XOJMTCSI HA YpOBHE HMH()OPMHPOBAHUS M KOHCYJHTAIHH.
HaGmomaercss u€Tkoe pasieneHue MOJHOMOYHUN M OTBET-
CTBEHHOCTH aJMHHUCTPATHUBHOIO MNepcoHana. Pe3ynbraTsl
tectupoBanus cucremsl yuera OOO «Jlomxuctuxk CepBucy»
TIPUBEACHBI B TA0IHIIE 2.

Tabmuma 2 - TecT OUEHKHM CHUCTEMBI OyXrajJTepcKOTo
yuera OOO «Jlomkuctuk CepBucy»*

Ne
1/

PaccmarpuBaembie BOIIPOCH! Jla | Her

1 Cymectyer B OO0 «Jlomkuctux CepBuc»
ciry0a BHYTPEHHET0 KOHTPOJIS

P T'naBHbIi OyXxranrep 3aBepsieT J0roBopa, 3aKIIko-
YEHHBIC C IOCTaBIINKAMHE M 3aKa34NKaMH

OcCyIIeCTBIACTCS JIM KOHTPOJIb CO CTOPOHBI

3 OyXrantepuu 3a MpaBHIbHOCTHIO 0()OPMIICHHS +

JIOKYMEHTOB

4 CyIIeCTBYIOT JIH 5KypHaJIbl PETUCTPALUN HEPBHY-

HBIX YYCTHBIX JOKyMCHTOB

IIpoBoauTest mu apuMETHICCKUIT U JTOTHICCKUIH

5 KOHTPOJIb CO CTOPOHBI OyXTalTepHH 3a COOTBET-
CTBHEM COBEPLICHHOIT onepanuy 0(popMICHHOMY

OMpPAB/IATCIBHOMY JTOKYMCHTY

6 Bricokuii nmpodeccoHaNBHbIA YPOBEHB INIABHOTO
Oyxranrepa

7 Hannune y4eTHOM NOIUTUKI +

8 VueTHas MoJIUTHKA TIPUMEHACTCA 1TOCIE10BA~
TCJIbHO Ha MPOTSKECHUU MOCIICAHUX JICT

VI3MeHEHHUS B y4ETHYIO MOJIMTUKY BHOCSTCS CO-
9 OTBETCTBEHHO TPEOOBAHUSIM HOPMAaTHBHO-TIPABO- | +
BOIi 6a3bI OyXTIalTepCKOro y4era

10 VueTHas moauTHKa HCIOJIB3YECTCA BCEMU OTACIIA-
MU TIPEATNIPUATUS

B yuerHoil nonuTrke HanpaBiIeHUs X035 CTBEH-
11 HOH JIATEIIBHOCTH U CITOCOOBI MX ydeTa PacKpel- | +
ThI JIOCTATOYHO MOJIHO

12 IIpuCyTCTBYIOT 11 B YIETHON TOJIUTHKE TTOJIOXKE-
HUSI, IPOTUBOPEYALLUE JAPYT APYTY

Hanuuue B yueTHOM noaUTHKE METOJIOB yueTa

13 OTJIMYHBIX OT YCTAHOBJICHHBIX HOPMATUBHBIMU

aKTaMU 10 OYXTalITePCKOMY y4eTy H HaJIOTOBEIM

3aKOHO/IaTeIbCTBOM

+

Benenue Hanorosoro yuéra Benércst 000co0IeH-
14 HOM HAJIOTOBO# CITyK00ii, KOTOpast OTBEYaeT 3a +
HAJIOTOBYIO OTYETHOCTD

15 Hanuune rpaduka gokymenToobopora +

16 Hanunuue 015KHOCTHBIX HHCTPYKIMH Oyxran- +
TEpoB

17 IIpumenenne eHOro paboyero miaHa CHeTOB n

OyXTraJTepCKOro yyera

CucTemMa HaJIOrOBOTO y4yeTa OpraHu30BaHa Ha
18 OCHOBAHUH PETHCTPOB OyXTalITepCKOro y4eTa U
CaMOCTOSITEJILHO Pa3padOTaHHBIX PErUCTPOB Ha-
JIOTOBOT'O y4eTa [0 OT/EIbHBIM ONepaIisaM

@DaKThl X034HCTBEHHOMN KU3HU OTPAKAIOTCS B
19 OyXrajTepcKoM M HAJIOTOBOM Y4YeTe TOJIbKO Ha +
OCHOBAHMHY JIAaHHBIX [IEPBUYHBIX JOKYMCHTOB

20 CymiecTByeT Jii paseseHue 00sI3aHHOCTeH
MEXy OyXraaTepoM M KacCHPOM

C OyXranTepoM-KacCHPOM 3aKJII0UCH J0rOBOP
21 0 MOJIHOW MH/IMBU/YalIbHOW MaTepHAIbHOM OT- +
BETCTBECHHOCTHU

*COCTaBJIEHO aBTOPOM

Ilo pesynpraTam MpPOBEICHUS ayAWTa HAMHU BBISBIIC-
Ha npo0iieMa OTCYTCTBHUSI CUCTEMbl BHYTPEHHEr0 KOHTPO-
151 puHaHCcoBBIX pe3yspTatoB OO0 «Jlomkuctuk CepBHCH.
Cucrema BHYTPEHHETO KOHTPOJISI OTCYTCTBYET COBCEM, MO-
9TOMY HaMH NpeiokeHo e€ opraHuzoBaTh. HeOoubiime
Macitaosl gestenbHoctd OO0 «Jlomkuctuk CepBHCY AHK-
TYIOT HEOOXOIMMOCTh BO3JIOXKHUTH HCIOJHEHNE (GYyHKINH
BHYTPEHHEro KOHTpOJISI Ha IJIABHOTO OyXrajirepa, Tak Kak
OTJEIIbHYIO CIIy>KOy BHYTPEHHETO KOHTPOJISI OPraHH30BBI-
BaTh HEpALMOHAIBHO. /{11 mpepoTBpallieHusl XUIIEHUH He-
00X0MMO pa3jelicHie 00s3aHHOCTEH OyxranTepa-Kaccupa
MEXAY OTJCIBHBIMU OyXTaJITepOM U KaCCUPOM.

Kpome sToro, Ui MOITy4eHUs] HCUEPIIBIBAIONINX CBEIC-
HUI O COCTOSIHUU (DPMHAHCOBBIX PE3YJILTATOB Ha IMPEAIPHU-
SITUM TIPE/JIaraeM COCTaBIISITh U MCIHOJIB30BaTh OTYETHOCTh
JUTS BHYTPEHHETO TI0JIb30BaHMs B Buze OT4eTa 0 COCTOSIHUT
CHUCTEMBbl BHYTPEHHEr0 KOHTpoJid. [J1aBHOM 3amadeil 3Toro
ordyera OynIeT NPEJOCTABICHUE OINEPATUBHBIX M CBOIHBIX
JTAaHHBIX O (PMHAHCOBBIX PE3yIbTATAX CTEHKXOJIAEpaM Mpea-
IpuATU. TaK)Ke, HeOGXO)II/IMI)IM SABISACTCA COCTaBJICHUC
CHEUUAIbHOTO JIOKYMEHTA, BKITIOYAIOIIETO B ce0s mepeyeHb
3a71a4 ¥ KOHTPOJIBHBIX (PYHKINH OTJeTIa BHYTPEHHETO ayan-
Ta. JlaHHBIA JOKyMEHT JOJDKEH ObITh O(OPMIIEH COOTBET-
CTBYIOIIMM ITPUKA30M PYKOBOJUTEIS NPEAIIPUSATHS U 1TOJI0-
JKEHUEM O COOTBETCTBYIOLIEHN T0JKHOCTU. Ero ncnosne3osa-
HUEC ITOMOKET CBOEBPEMCHHOMY BBISBJIICHUIO U IPEAYITPEIK-
JICHUIO JIIOOBIX OTKJIOHEHUH OT yCTaHOBJIICHHBIX HOPM, Oy/1b
To (anpcupuKay WM omuOKH. Takke, UCIIONb30BaHIE
JOKYMCHTaA 6ylleT SABJIATBCA TapaHTOM TOYHOCTHU U ITOJTHOTEHI
BEJICHHsI OyXrajTepcKoro y4éra M yNpoCTUT CBOEBPEMEH-
HYIO MTOITOTOBKY JIOCTOBEpHON (PMHAHCOBOH HH(OpPMAIIHH.

B xoze u3ydeHuns crenuanbHON JUTepaTypsl HAaMU ObLITH
BBISIBJICHBI U CHCTEMaTH3MPOBaHbI METOAWYECKHE M oOrie-
MIPAaKTHYECKHE TPOOIEMBI ayauTa (MHAHCOBBIX pPE3yJbTa-
TOB ¥ (pMHAHCOBOW OTYETHOCTH:

1) mpoBepka OombIIoro oobemMa HHPOPMAIMK HA Tpe-
TIPUSTHN;

2) HecTaOWJIBHOCTh HOPMATHBHO-3aKOHOJATENILHOM Oa-
3bI 110 BOIIPOCAM ayIUTOPCKOH JiesiTebHOCTH B Poceny;

3) oTCyTCTBHE YHH(HUIIMPOBAHHBIX W CTaHIAPTH30BaH-
HBIX (popM pabouymx JOKYMEHTOB ayJUTOpa IO IMPOBEpPKE
(PMHAHCOBBIX PE3yJIHTATOB;

4) HEemOCTAaTOYHBIN YPOBCHb ABTOMATH3AINN ayIHTa;

5) popmanbHBIi TTOAX0/ K OCYIIECTBICHHUIO ayIUTa;

6) HENOHMMaHHE PYKOBOJCTBOM HPEAIIPUSTHS HE0OXO-
JIMMOCTH ITPOBEJICHNUS Ay TUTOPCKOMN MPOBEPKH;

7) HEIOCTATOUYHBIN YPOBEHb OCBEIOMIIEHHOCTH ayUTO-
pa 0 JeATeNbHOCTH MPENPHATHS, KOTOPOE OH IPOBEPSICT;
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8) MCnoIbp30BaHNE CTAHIAPTHBIX IIA0JIOHHBIX METOJIOB
TP OCYIIECTBIICHUH ayIUTa 00BEKTa IPOBEPKH.

Jiis perieHus BhIICYKa3aHHBIX IPOOJIEM U HETOCTaTKOB
ayauTta (PMHAHCOBBIX PE3YJIbTaTOB II€JIECO00Pa3HO IpHMe-
HATH CICAYIOIINE IyTH PEIICHNUS, a8 UMCHHO:

1) co3gare 3(h(HEKTUBHYIO M COBEPUICHHYIO CHCTEMY
KOHTpPOJISl KauecTBa, MOCKOJIBKY CEroJHs KaueCTBO OTede-
CTBCHHOTO ayJIuTa BOOOIIE W ayauTa (PMHAHCOBO OTYET-
HOCTH B YaCTHOCTH OCTAaeTCsi B HEYIOBIECTBOPUTEIHHOM
COCTOSIHUH, [TO3TOMY MPEANPUSATHS, KOTOPBIC HE MPOXOISAT
MPOBEPKY CUCTEMBI KOHTPOJS KadyecTBa ayAUTOPCKUX yC-
JyT, UCKITIoYaroTcs u3 Peectpa aynutopckux Gpupm;

2) yCOBEpILICHCTBOBATh HOPMATUBHO-IIPaBOBOE obecrie-
YeHHe (MHAHCOBOM OTYCTHOCTH M ayJUTOPCKON ACATEIEHO-
cta B Poccun B COOTBETCTBHM C MEXIYHApOIHBIMU CTaH-
JapTamu;

3) ycoBepIICHCTBOBATh METOJIUKY COCTABJICHUS U BeJle-
HUS ayIUTOPCKHUX pabouuX JTOKYMEHTOB M HOPSIIOK peaju-
3alUu Pe3yJIbTaTOB ayUTa HA OCHOBAHUU BHYTPU(PUPMCH-
HBIX CTaHJapPTOB ayINTa;

4) Ha BBICOKOM yPOBHE OCBOUTBH «KYJBTYPY OOIIECHUS»
¢ (PMHAHCOBON OTYETHOCTBIO, €€ COCTaBJICHHEM M YMEHUEM
YUTATB;

5) TOBBICUTH YPOBEHb OCBEJOMIIEHHOCTH PYKOBOJCTBA
MPEIIPUATHS 10 BOIPOCAM ayIUTOPCKUX MTPOBEPOK;

6) pa3pemmTh HUCIONB30BAaHUE ayIUTOPOM HWHIUBHUIY-
AIBHOTO IOJIX0/1a K 00BEKTY IPOBEPKH;

7) mpoBeJicCHUE MOBTOPHOW IPOBEPKU TEX XO3SIHCTBCH-
HBIX MIPOIIECCOB, KOTOPBIC ayAUTOP HE MOATBEPAMII OO -
TENbHBIM 3aKII0YCHUEM;

8) ycoBepIIEHCTBOBATH JIOKYMEHTAIbHOE O(OpMIICHHE
ayauTopckoii mposepkw [ 19, c. 78].

Buvi6oowl uccnedosanus u nepcnexkmubvl OanbHetuux
UBLICKAHUTL OAHHO20 Hanpaeienus. Pe3ynbTaToM nccienosa-
HUS SBISIETCS TEOPETHUECKOE 000OIICHNE U TPEITIOKCHIUS
10 PENIEHUI0 HAyYHOW MpoOIeMBbI MO pa3padoTKe HAydHO-
METO/IMYECKUX MOAXO0A0B M 000CHOBAHUE MPAKTUYECKUX Pe-
KOMEHJIAIIHI IT0 COBEPIIICHCTBOBAHUIO ayAUTa (PMHAHCOBHIX
pe3ynpTaToB. Pe3ymbTaThl TpPOBENEHHOTO HCCIEIOBAHUSA
0 OpMJICHBI B BUJIC OCHOBHBIX BBIBOJIOB M 3aKIIFOYAIOTCS B
CIICITYIOIIICM:

1. Ha ceromgus ayaut (PMHAHCOBBIX PE3yIbTATOB BBHIMOJI-
HSICT BXXHYIO (DYHKIIMIO B OTHOIIICHUH JIOCTOBESPHOCTH U Pe-
ANMACTIYHOCTH HHPOPMALINH IS TIOJIE30BATEIICH, Ha OCHOBE
KOTOPOH OHH CMOTYT NMPUHUMATH TPABUIBHBIC YIIPABICH-
yeckue peurenus. OJTHaKO HaJM4ue OOJIBIIOrO KOJMYECTBA
mpobneM ayauTa (PMHAHCOBBIX PE3YJIETATOB BEI3BIBACT HE-
00XOAMMOCTh TOBBIIIEHUS] BHUMAHHUS K YPOBHIO €r0 Kade-
CTBa U Pa3pabOTKy HOBBIX KOMILICKCHBIX MOJXOJOB K HX
pelIeHuro, Kak Ha O0IIeroCyJapCTBCHHOM, TaK U Ha JIOKAJb-
HOM YpOBHE: Ha ypOBHE Kaxaoro mpenmpusatus. [loromy
YTO B YCJIOBHSIX PHIHOYHOW IKOHOMHKH MPEUMYIICCTBO U
JIOBEpHE BHEITHUX TIOJIB30BATENCH U TpaKaaH B [IEJIOM OT-
JaeTcs TeM MNPEeANPHATUSAM, XO3SMCTBEHHAS IEATEIbHOCTh
KOTOPBIX TIOATBEPKICHA IOJIOKUTCIBHBIM Ay TUTOPCKUM
3aKITFOYCHUECM.

2. ITo pe3ynpraTam aHamu3a mpoosieM BHYTPEHHETO KOH-
tpong OO0 «Jlomxuctuk CepBUCY, BBIAEICHBI TPU HAIIPAB-
JICHUS TIO0 CO3JIAaHHIO JICHCTBEHHOH CHCTEMBI BHYTPEHHETO
KOHTPOJISI, @ UMEHHO: pa3paboTka cOOCTBEHHOH BHYTpEeHHEH
JIOKYMCHTAIUH, YYUTHIBAIOIICH OCOOCHHOCTH JESTCIBHO-
CTH TIPEANIPHUSATHS, OPTaHU3AIMS PAITIOHAIEHONW CTPYKTYPHI
TAaKOM CHCTEMBI W ONpeeTICHHE ACHEKTOB JEATEIFHOCTH,
MOJUIC)KAIUX JIOTIOJHUATEIILHOMY U 0CO00 TIIATCIBHOMY
BHYTPCHHEMY KOHTPOJIO B CBSI3U C JCHCTBHEM HOPM TOCY-
JApCTBEHHOTO ayIUTOPCKOT'O KOHTPOJIA.

3. Jlnst yeemuuenus npubsuim B OO0 «JIomKuCTHK
CepBHC» MOKHO MIPEUIOKUTH CIICTYIONINE HATIPABICHUS:

3.1 oGecnieunTh POCT TOXOA0B OT PEATU3AINH JOTIOTHH-
TEJBHBIX YCIIYT;

3.2 ONTHMHU3HPOBATH YPOBCHD MIPOUUX 3aTPAT;

3.3 mpoBecTH MEpOTPHUATHS MO CHUKEHHUIO YPOBHS Ce-
0ecTouMOoCTH.

[IpeutoskeHHBIC MEPOIIPHSTHS _TIO3BOJIST _ VBEIHYUTh

ypoBenb penTabenbHoctH OO0 «Jlomkuctuk CepBHc» B
nepcreKTrBe. PocT ypoBHS peHTa0ETFHOCTH OJaromprsTHO
CKa3bIBACTCs M Ha 0o0IIee PUHAHCOBOE COCTOSTHHE, a JIOTIOJI-
HUTEJIbHAs TPUOBUTH MOXKET MOCITYKUTh HCTOUHUKOM JIAJIb-
HEHIIero pa3BUTHSL.
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AnHoOTanus. B cTaThe MCCIEAYIOTCS COBPEMEHHOE COCTOSHHE W TIEPCIIEKTUBEI Manoro OusHeca B [IpuMopckoM kpae.
Lenpio uccnenoBaHUs SBIACTCS aHAIHM3 CYIIECTBYIOUIMX TOCYIApCTBEHHBIX MPOTPaMM MOINEPKKH Majloro OH3HEca B
[TpumopckoM kpae, oIpesieJIeHHe ero MecTa M poJid B Pa3BUTHH SKOHOMHUKH [IprMopckoro kpasi. MccnenoBanie oCHOBBI-
BaeTCs Ha MPUHITUIIAX HAYIHOW JJOCTOBEPHOCTH M OOBEKTUBHOCTH. PaccMaTpuBaroTCs TeopeTndeckue 1 HOPMaTHBHO-TIpa-
BOBBIE OCHOBBI MaJIOT0 OM3HECA, TOCyNapCTBEHHBIE IPOrpaMMBI IOICPKKH MaJloro OM3Heca, 0COOEHHOCTH JeSITeIbHOCTH
CyOBEKTOB MaJIOTO U CPEAHEro MpeIIpHHUMATeNbCTBA. J[aHa XapaKTepuCTHKa CyIECTBEHHBIX MPOOJIEM, C KOTOPBIMH Ce-
TOJTHS CTaJTKUBAIOTCS MOJIOMBIC JIFOTU TP OTKPBITHH COOCTBEHHOTO Jiefa, MPUBEICHBI CTATHCTHYCCKUE JAHHBIC Pa3BUTHS
Mmaioro 6usHeca B IIpumopckoM kpae. B pamkax nccieoBaHus aBTOPHI CTAaThU JIEIAI0T BBIBOJI, UYTO HA PA3BUTHE COBEPMEH-
HOTO MaJioro OM3Heca B 3HAYUTENILHOM POJIM BIHSIET rocyjapcTBo. Heo0Xommmo 3a1yMaThesi 0 CMEHE CerO/IHSIIIHEro 3aK0-
HOJIATEIIECTBA B ITOH chepe, BHECEHUH MOMIPABOK B HETO, & TAKXKE O MOMCKE HOBBIX ITOAXO/BI K Pa3BHTHIO MaJIOTO OHU3HEca.
[IpakTHueckasi 3HAYMMOCTbh COCTOUT B PACCMOTPEHUH (OPM MOJJIEPKKK Mayoro ousHeca B [IpumMopckoM kpae u ompeie-
JSIETCSI BO3MOXKHOCTBIO MCIIOJIb30BaHMS ITOJYYEHHBIX PE3YJIbTaTOB B Pa3BUTHH I'OCYIAPCTBEHHOH MOIEPKKH MaJloro Ou3-
Heca.
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Abstract. The article examines the current state and prospects of small business in Primorskiy Krai. The aim is to analyze
the existing state programs of small business support in Primorsky Krai and identify its place and role in the development
of Primorsky Krai’s economy. The research is based on the principles of scientific certainty and objectivity. The authors
consider theoretical and legal basis of small business, state programs of small business support, features of small- and me-
dium-sized subjects’ activity. The problems encountered by young people when they start their own business are described;
statistical data on the development of small business in Primorsky Krai is given. The conclusion is made that that the state
itself plays a significant role in the development of small business. It is worth thinking about updating current legislation
with amendments, as well as determination of new approaches to the development of small business. Results could be used
in consideration of support of small business in Primorskiy Krai as the application to the development of state support of

small business.
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B coBpemennoit Poccun manoe npeAnpuHIMaTEIbCTBO,
WA Maliblii OM3HEC MpEeACTaBiIsIeT U3 cels MpenmpuHuMa-
TEJILCTBO, KOTOPOE OITUPACTCS Ha ACSATEIBLHOCTh HEOOIBIINX
(bupM, MaIBIX MPEIIPUATHHA, (POPMAITBHO HE BXOISIINX B
ob0wenmHenus [1]. B HacTosmmee BpeMs npeanpusITHii Maio-
ro 6usHeca B Poccum 3akpbIiBaeTcsl 3HAUUTEIBHO OOJIbIIE,
YeM OTKpBIBAEeTCs! HOBBIX. Ha /107110 Masoro u cpeanero oms-
Heca B oo0peme BBII B Poccrm mpuxomures oxomno 20 %, 3a
rpaHUIICH, TOJIBKO 110 MaJIOMy OW3HECY 3Ta IU(pa J0CTUTra-
et 50 % [2]. logmepxka Manoro OM3HECA CUATACTCS CTpa-
TErM4eCKH BAKHOM 3a1ayeil BO BCeX pa3BUTHIX cTpaHax. B
Poccun, mo cratuctuke, okoso 4 % Maiblx NPEANpPUSTHN
KHUBET OoJIee Tpex JIeT, a OCTAILHOM MPOLEHT MPEeNPUSITHI
3aKpBIBAIOTCS HAMHOTO PAHBIIIE, TO3TOMY TEMITBI POCTa YHC-
JIa 3ap€rUuCTpUPOBAHHBIX UHAWBUAYAJIBHBIX IMIPEANIPpHUHUMA-
TeJel ocTatoTest HU3KuMH |3, c. 823-827].

[IprmumaaMu TakoW cuTyamuu B Poccmm MOryT OBITH
KaK aJMHUHUCTPAaTHBHBIC, TaK U 3KOHOMHYECKUE Oapbephbl.
OnHuM U3 aKTOPOB SABIISCTCS POCCHICKAS CI0XKHAsI U 00b-
eMHass HOpPMaTHBHO-IIpaBOBasi 0a3a, B KOTOPYIO MEPHOIH-
YECKU BHOCATCA UBMCHCHUA U NOIIOJIHCHUS. le/l OTOM TIJ1y-
OOKOH M JTOCTOBEPHOH MH(GOPMAIMK O MPOUCXOJSIINX U3-
MEHEHHAX B MIPABOBOM IIOJI€ HET, a MPEANPHHIMATEIECTBO
MaJioro OusHeca, B OOJIBIIMHCTBE CIy4aeB, HE MOXET IO-

3BOJIUTH Ce€0E TOJIB30BATHCS YCIIyraMH PO(EeCcCHOHATBHOTO
fopucTta. 13 3Toro ciemyer, 4To MHOTHE MPEATPUHAMATEITH
JIOITyCKAIOT OIIMOKH U HapyIIaloT 3aKOHOIATEeNbCTBO, CTal-
KHBAIOTCS ¢ HECTAOMIIBHBIM KypCcOM pyOuIsi, BHICOKHMH CTaB-
KaMU 110 KpeIUTaM | JPyTUMHE mpodmemamu. [4, c. 7-11]

Pa3inunble acnexTbl TOCYJAapCTBEHHOM IOIACPKKU
Majoro Omu3Heca paccMaTpUBAIOTCST B TPyJaX TaKHUX
uccrnenoBareneit kak B.E. Ilapes, [I.A. Bepmmna [5],
T.A. I'yoenko [6], A.I'. Cnuusina [7; 8] u ap. [9-19]. Tlo
MHEHHUIO psna wuccienosareneit [20-24], sddexTuBHOCTD
OpraHU3aIH MaJIoTo OM3HECa HEOOXOMMO yBSI3BIBATH C Pa-
60TOl B 00J1aCTH rOCYNapCTBEHHO-YACTHOTO MapTHEPCTBA,
YTO HAXOJUT CBOE BBIPAKEHHE B PA3BUTHH OCHOBHBIX (popM
B3aUMOJICHCTBUS TOCYJapCcTBAa M MHCTUTYTOB TPENIPHHU-
MaTeNbCTBa.

K mpumepy, B cBoux wuccaenoanusx A.I'. ChuisiH
YKa3bIBa€T Ha MECTO U POJIb NMPEANPHHUMATEIBCTBA B PhI-
HOYHOH 3KOHOMHUKE, MEXAaHH3MBI PETYJIHPOBAHUS MaJOro
OM3Heca M, B YaCTHOCTH, 3apyOEKHBIH OIBIT CTAHOBJICHUS
Majioro Om3Heca, M3ydas HPOrpaMMbl HOAJEP)KKHA Majoro
Ou3Heca 3a pyOexxom u B Poccnu paspabarbiBasi MeXaHH3MBI
HAJIOTOBOTO CTUMYJIUPOBAHUS [7].

B.E. IlapeB yka3blBal Ha HEAOCTAaTKU IOJIUTUKU
roCyJapcTBEHHONM MOJJEP)KKH Majoro OusHeca U Ipen-
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CTaBWJI  OCHOBHBIC  MCXAHHM3MBl  TOCYAapCTBEHHOMN
MOACPKKA MaJoro M CPEIHETO TPEeAIPUHUMATEIhCTBA B
COBpeMEeHHbIX ycnoBusx B Poccuiickoit denepanuu u Ha
Jansaem Boctoke [5, c. 610-614].

BmecTe ¢ TeM, MOIIOJIC)KHBIA acIeKT Maloro OW3Heca,
a TaKKe ero pojb B Pa3BUTHUH ATOH (OpMBI TpeAnpH-
HUMaTelIbcTBAa B Poccuu ucCCiIenoBaHbI HEJOCTATOYHO.
Llenbio wccaemoBaHUS SBISACTCS aHAIN3 CYIICCTBYFOIIIX
rOCY/IapCTBEHHBIX IIPOrPAMM IOJICPKKH MaJIoro Ou3Heca B
[TpumopckoM Kpae, OTPEICIICHUE €r0 MECTa U POJIH B Pa3BH-
THUHU SKOHOMUKH [IpIMOpCKOTo Kpasi.

HccrnenoBaTend TOBOPSIT O HEIOCTATOYHOW Hed(dek-
TUBHOCTH JICHCTBYIOIICH TOCYIapCTBCHHOW MOJICPIKKH
MaJIOTO TIPEANPUHUMATEIBCTBA, CBS3BIBAs JTO C TEM,
YTO B HACTOSIIMM MOMEHT Ha YPOBHE pPOCCHUHCKO-
ro0 TOCYIAapCTBCHHOIO YIPABIICHHS HE NPHUHSITA OO0IIas
METOJIMKa OICHKHA d(PQPEKTHBHOCTH Majioro Om3Heca. JTo,
B CBOIO Ouepeib, SABIACTCA CEPbE3HBIM HEIOCTATKOM CO
CTOPOHBI  KOHTPOJIBHON  JIEATCIBHOCTH  PETHOHATBHBIX
OpTaHOB BJIACTH, IIPOBOSIINX OIICHKY BHITIOJIHESHHS 00s13aH-
HOCTEH TroCyapCTBEHHBIX YUpexaeHui [25, c. 46—61].

[Ipu ucciieoBaHNM aKTyalbHBIX BOIIPOCOB MaJIoro Ou3-
Heca CIEAYeT YIeCTh U T MPOOIIEMBI, ¢ KOTOPBHIMH CTaIKH-
BAIOTCS MOJIOJIBIE JTIOJIU TIPH OTKPHITHH COOCTBEHHOTO JIeJa:
HAIIpUMEp, HEIOCTATOK OIbITa (3HAHHS, KOTOPBIC HYKHBI
JUTS TOTO 9TOOBI HA4aTh CBOM OM3HEC); HEXBaTKa (PIHAHCOB;
HEIOCTaTOYHOCTh 00pa3oBaHus, (3HAHUS, KOTOPBIE HYKHBI
UMCHHO B cepe NpeANPUHUMATEIHLCTBA); HECOBEPIICHHAS
3aKOHOJATebHAs 0a3a, KOTopas TpeOyeT M3MCHEHHH; cia-
OOpa3BUTOCTh CHCTEMbI (DUHAHCHPOBAHHUS OWM3HEC-TPOCK-
TOB; BBICOKHE HAJIOTOBBIC OTYHCIICHUS M HEIPOCTHIC YCIIO-
BUS KPEAWTOBAHUS; OTCYTCTBHE €IWHOTO OaHKa JaHHBIX O
MporpamMMax, BHJIAX IOAICPKKH U WHON MOMOIIU KOTOPYIO
MOJKHO TOJIyYUTh OCCIUTATHO IUIsl Pa3BHTHSI MAJIOTO HpE/-
MIPUHUMATEIHCTBA; BRICOKHI YPOBEHb KOPPYIIIHH M «TEHE-
BOID» S5KOHOMUKH U T. A. Kpome Toro, moauTrdeckue TpaHc-
(dbopmanuu co3aaai COBEPIICHHO HOBBIN (DEHOMEH POCCHIA-
CKO¥ MOJIOZIC)KH, OJTHAM H3 ITPU3HAKOB KOTOPOTO BEICTYTIAET
OTIO3UIIMOHHOCTb, B3aMMOCBSI3aHHAS C PSAOM aKTyaTbHBIX
COLMANBHBIX MpoodiieM [26, ¢. 146—150].

OIHOBpPEMEHHO, pa3BUTHE Malloro M OCOOCHHO, MOJO-
JIeKHOTO TPEANPUHUMATEIHCTBA UMEET OOJIBIIOE 3HAUCHHE
JUTSL SKOHOMHKH CTPaHBI B 1IeJIOM | perroHa [Ipumopckoro
Kpas B 9acTHOCTH. Tak, mo3unus [IpaButenscta [Ipumop-
CKOT'O Kpasi COCTOHUT C TOM, YTOOBI Takas (hopMa pernoHallb-
HOro OW3HEca pa3BHBAjach M HaKalUTMBaJla HCOOXOIUMBIN
moteHIwan. [27, c. 925-928]. Ilpu 3ToM 3HaYCHHE MAaJIOTO
Ou3Heca COCTOMT B psAJie BaxHBIX (aKkTOpoB. Bo-mepBhIX,
€ro pa3BHTHUE CIIOCOOCTBYET POCTY JOJIA YKOHOMHYCCKH aK-
TUBHOTO HACEJICHUS; CO3JJAHUIO JOTOTHHUTEIBHBIX pabodnx
MECT, KOTOpBIE He TpeOyeT KOJOCCABHBIX 3aTparT; MOHMKe-
HUIO YpOBHs 0e3paboTuilsl. Bo-BTOpBIX, CTUMYIUpOBaHUC
9TOTO BHJAa OW3HECa CIIOCOOCTBYET IMOSIBICHUIO OOIBIIOTO
KOJIMYECTBA MAJIbIX MPEANPHUATHH, TEM CAMBIM JTUKBUANUPYS
MOHOTIOJIBHBIC (POPMBI COOCTBEHHOCTH, U CO3JIAHHIO KOHKY-
PEHTOCTIOCOOHOI cpenbl, a Takke IPPHESKTUBHOMY HCIIOTh-
30BaHHUIO MaTEpUANbHBIX, (PMHAHCOBBIX M TPHPOTHBIX pe-
CypCOB.

Bce BrImenepeuncieHHOE TOIKHO 00CCIICYUTh CTa0ITh-
HOE€ pa3BUTHE PETHOHAIBHOM 3KOHOMHUKH B [Ipumopckom
Kpac. B Hamre Bpemsi MMEIOTCS pa3HOOOPA3HBIC CIIOCOOBI
MOACPKKA MAJIOTO OM3HEca, OJHAKO M3HAYaIbHO OWM3HEC
JIOJDKEH YKPETUThCs, HadaTh pa3BUBaThes. [loaTomMy Moio-
JIBIM MPEIITPUHUMATEIISIM )XU3HCHHO HEOOX0TUMa IO IICPK-
Ka 1 ()MHAHCOBAsI TOMOIIH CO CTOPOHBI (PeIepaTbHBIX, PETH-
OHAJBHBIX U MYHHIIUTIAIGHBIX OPTaHOB.

B IIpumopckom kpae npuHST 3aK0H «O pa3BUTHH MAJIOTO
U CpeIHETO MpeanprHIMaTenbeTBa B [IpuMopckoM kpaey, B
HEM OTPa)KCHbI OCHOBHBIC MOJIOKEHHS U PETYTUPYIOTCS OT-
HOIIICHHS MEXK/Ty UCTIOIHUTCIILHON U 3aKOHOIATeIILHOM Blla-
CTBIO, OTIPEICIIEHBI POPMBI U YCIIOBHS TTOICPKKU CYyOhEK-
TOB Majyioro OusHeca B IIpumopckom kpae [28]. [laHHBI
3aKOH MOMOTACT PEryJIMpPOBaTh M HAJaKUBATh OTHOIICHUS
MEKITy MPEJICTABUTEISIMUA MAJIOTO TPEANTPHHAMATEIHCTBA U

opraHaMmu rocyjaapctseHHo# Biactu IIpumopckoro kpasi.

C uenbio MOANEpKKK Majioro OmsHeca coszfgaH LleHTp
pasBuUTHS NpeANpUHUMaTensCTBa B [IpuMopckom kpae [29].
DTO0 HeKOMMepuecKasl OpraHu3alys, OCYIIECTBISIET CBOIO
JIESITEIIEHOCTD C Y IPaBJICHUEM SKOHOMUKH M Pa3BUTHSI IIPE-
IIPUHUMATENbCTBA aAMUHHUCTPALUU ropojaa BiaansocToka.
HeobxoauMo OTMETHTB, 4TO BCE YCIYT'H MPEIOCTABISIFOTCS
Ha 0E3BO3ME3/IHON OCHOBE, UTO SIBJISETCS HEMaJOBAKHBIM
JUIS MOJIOJBIX TIpEIIPUHUMATEIEH.

B TIlpumopckom  kpae  AeHCTBYeT  mporpamma
«OKOHOMHYECKOE Pa3BUTHE W WHHOBALMOHHAS YKOHOMHKA
ITpumopckoro kpas» Ha 2013-2020 roasn» [30]. Llens aToit
MIPOrpaMMBbl: CO3/JaHHUE YCIOBUHN /I yCTOMUNBOIO SKOHOMHU-
yeckoro pocta B [IpuMOpcKkoM Kpae ¥ MOBBIIICHUS Ha 3TOH
OCHOBE YpPOBHS U KauecTBa KM3HU HaceneHus [IpuMopckoro
Kkpasi. B HacTosee BpeMsi OCHOBHBIMH 3aladaMU IIPOrpam-
MBI SIBIISTIOTCSI:

— (puHAHCOBOE COAEHCTBUE OpraHU3ALUSIM, COCTABIISIO-
IIMX OCHOBY MH(PACTPYKTYpPhI MOIJICP)KKH CYOBEKTOB Ma-
JIOTO M Cpe/tHeTo On3Heca;

— MaTepuagbHOE CTUMYJIHPOBAaHHE CyOBEKTOB MaJoro U
cpeaHero OM3Heca, 3aHUMAIOIINXCS TPOU3BOJICTBOM U pea-
JM3anuel ToBapsl, padoT U yCIIyT;

— CO3/1aHHE MO3UTHBHOTO MMM/Ka IpeIIpUHUMATEN,
nomyJsipu3anus oopasza Majaoro OusHeca;

— Ka4eCTBEHHOE M3MCHEHHE PETyJISTOPHON Cpembl s
IIpeANPUHIMATEIbCTBA;

— pa3BHUTHE KOHKYPEHTOCIIOCOOHOHM Cpeibl Ha pBIHKaX,
SIBIISTFOIIIMX CS IPHOPUTETHBIMY (PETHOHAIBHBIX )

— KaK y»e IOBOPHJIOCH BBIIIE, Pa3BUTHE MAJIOro Mpej-
[IPUHUMATENbCTBA SIBJISIETCS OJHOM M3 NMPUOPHUTETHBIX 3a-
Jlad TOCYTapCTBEHHOM MpOrpaMMbl « DKOHOMHUYECKOE Pa3-
BUTHE M MHHOBAIMOHHAs SKOHOMUKaA [IpuMopckoro kpas».
Uepes couHaHCHPOBAHHE aHATOTUYHBIX MYHHUIIMIAIBHBIX
nporpamMm O6mu3HecMeHb! [IpuMOpbs TONyYHIIN U3 KPaeBOro
oromkera O6osiee 77,6 MiH pyOsiel Ha HAYaao MPEANPUHH-
MarenbCKoW paboThl, a TaKKe Ha MproOpeTeHne 00opyroBa-
HUs B 1u3uHT [31, ¢. 41-44].

CTOUT OTMETUTBH, YTO MaJIbIi OM3HEC SABJIAETCS AJIS IKO-
HOMHKH JFOOOW CTpaHbl, TOJYKOM BBepX. Majblii Ou3Hec
MIPUBJIEKACT WHBECTOPOB, B Hanbosee Hyxkaarommecs cde-
pel s rocymapctBa. PasButme (opM rocyaapCTBEHHOM
MIOJIJIEPKKH MaJIoro OM3Heca AaeT HaJleKIy, YTO B laJIbHEH-
IIIEM 3TOT CEKTOpP OYZIET pa3BUBATHCS U TIOMOXKET Pa3BUTHIO
JIPYTUM CEKTOpaM M roCyAapcTByY B 1eioM [32, ¢. 693-697].
Ho nns 3Toro HyxHa uyeTkas roCyJapCTBEHHas MOJIUTHKA,
KOTOpasi OyAeT MoJIepKUBATH Pa3BUTHIO MAJIOTO OM3Heca.

ITo manueM amgmuHUCTpanuu [Ipumopss, B 2017 roxy
lapanTuitneiii ¢pona npenocraBmn OGonee 180 mopyun-
TEIBhCTB Ha 00IIyI0 cymmy cBbime 1,1 mipn pyOumeit, mpu-
yeM ¢ 1 mapta 2017 roga @oHJ BEIAAET MOPYIUTEIHCTBA Ma-
JIBIM ¥ CPEJTHUM TPEANPUATHAM 0 KPEIUTHBIM JI0rOBOPaM
CYMMOH /10 5 MiH pyOuieil mpu OTCYTCTBUH COOCTBEHHOTO
obecrieuenwust. [33, c. 28]

B 2017 rony Ilpumopckuii kpail 3aHsUI LIECTOE MECTO
cpemu 85 permonoB Poccuiickoit @enmeparun mo oOveMy
IIPEAOCTaBICHHBIX MOPYYUTENbCTB HAa E€JUHUIY CyObeKTa
MaJIoro U CpeJHero npeAnpuHuMaTenscTsa. Kpome toro, B
2017 rony Ilpumopbe cTano JUAEPOM CPEIr PETMOHOB IO
00beMy KpeJUTOBAaHUsI MAJIOTO U CPEIHETo OM3HEca B paM-
kax nporpammsl @onna pasutus Jansaero Bocroka n 6an-
KOB: CyOBEKTBI MAJIOTO M CPEAHETO MpeAIPUHIMATEIbCTBA
B [IpuMOpCcKOM Kpae MOJyYniIn KpeauThl Ha 2,4 MIPI py-
oueit. [34]

Ha nmagano 2018 roma B [Ipumopckom kpae OBIIO 3ape-
ructpupoBano 101,9 Teicsd cyOBEKTOB MAJIOTO M CPETHETO
peapuHIMaTeNbeTBa. M3 Hux Oonee 54,2 ThICSY — WH[IU-
BuAyanbHble npennpuanMarenu [35]. [lo manHbBIM Aemap-
TaMEHTa 3KOHOMMKHM M Pa3BUTUS IPEINPUHUMATEIHCTBA
[Tpumopckoro kpasi, 000POT MaJIBIX U CPEIHHUX HPEAIPHU-
SITUH perruoHa cocTaBisieT Ooxee 950 mupn pyOneit, wim
63,2 % obmero obopora Bcex opranuzanuii [Ipumopes. B
2017 rony Ilpumopckuii kpail coxpaHui JUAEPCKHUE MO3H-
1K cpesin cyOobekToB JlampHero BocToka o 0CHOBHBIM HO-
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KazaTessiM pPa3BUTHs Majloro OM3Heca: B HACTOSILEE BpeMs
Ha [Tpumopse npuxomurcst 44 % obopoTa MaJBIX MPEIPHs-
tuit JlanbHeBocTouHOTO DeepanpHoro okpyra [36, ¢. 200—
217].

HecMoTpst Ha TO3WUTHBHBIC CTATHCTHYECKHE ITOKa3are-
JY B LIEJIOM, HE CTOUT OCTAHABIMBATHCS HA JOCTUTHYTOM.
Heo0xoauMo co3iaTh Takue yCcaoBUs BEJICHUS IPEAPUHH-
MaTeIbCKOW AEATEILHOCTH, KOTOpPBIE aayT OM3HECY BO3-
MOKHOCTB Peali30BaTh ce0si, CBOU MPOEKTEHI, CO31aTh B Kpae
HOBBIE IPOM3BOJICTBA, & TAK)KE NPHUBJIEKYT B [IpuMopbe BbI-
COKOKBAJIM(PUIIMPOBAHHBIX CHEIUAIICTOB CO BCEH CTPAHBI.
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AHHOTanusi. MBI )KHMBEM B YJIMBUTEIBEHOE BPEMsI — B 9IIOXY, KOT/Ia PaMKalbHbIe H3MEHEHUS TEXHOJIOTUI TPOUCXOAST
Ha HaIIWX TJIa3aX, ¥ TO, YTO eIlle BUepa Kazanoch (PaHTACTUKOM, CETOTHS yKe SIBIIICTCS PeaTbHBIM MIPOCKTOM, HaJl KOTOPBIM
paboTaloT MHHOBAIIMOHHBIE KOMIIAHUH, & 3aBTPa CTAHOBUTCS €CTECTBEHHBIM, PACIIPOCTPAHEHHBIM U OOBIICHHBIM SBJICHUEM,
0e3 KOTOpPOro MBI yXKe He MpejcTaBisieM cede Hally jKu3Hb. MallmHHOe 00y4YeHHe OKPY)KaeT Bac MOBCIOJY, XOTs, MOXKET
OBITH, BB 00 ATOM U HE TOo103peBaeTe. MIMeHHO Oaromaps MammHHOMY OOYUYEHHIO TIOMCKOBAs MalllMHA [TOHUMACT, KaKue
pe3yabpTaThl (M pekiiaMy) MoKa3blBaTh B OTBET Ha Balll 3ampoc. Kornma BB mpocMaTpuBaeTe MOYTy, OONbIIas 9acTh cliama
HNPOXOANUT MUMO Bac, HOTOMY YTO OH ObUI OT(UIBTPOBAH C IIOMOILBIO CaMOOOYYaIOIUXCs aNropuTMoB. Ecin BbI penu-
T 9TO-HUOYIh KYIUTHh HA Amazon.com wiu 3arsiHyau Ha Netflix mocMoTpers GuiibM, cucTeMa MaIIHHHOTO O0yUYeHHS
YCITY>KIUBO MPEJIOKUT BapUaHThI, KOTOPBIE MOTYT NMPUUTUCH BaM Mo BKycy. C moMomisio JaHHO# TexHoxorun Facebook
pelraet, Kakue HOBOCTH BaM ITOKa3bIBaTh, a Twitter monOupaer noaxozsiue TBUTHL. [lepeBoqunku Google u SInaekc Tak-
JKe BHEIpWIH TexHomoruto MO, 4To cienano MalInHHBIN TepeBo/] elle KadecTBeHHee. Korma OBl BBl HU TOJB30BAIICH
KOMITBIOTEPOM, OUYEHB BEPOSITHO, UTO T/Ie-TO 33ACHCTBOBAHO MAIIMHHOE 00y4YeHne. B craThe packphIBatoTCsS BO3MOKHOCTU
NPUMEHEHHUS] MalIMHHOTO 00y4YeHusl B OM3Hece, aHaM3upyeTcst 3 PEKTUBHOCTh JAaHHON TEXHOJIOTHH U 3aTParuBaeTcs TeMa
0e3paboTHIIBI Ha PHIHKE TPYyJa B CBSI3M C NMPUMEHCHHEM YMHBIX alTOPUTMOB, KOTOPHIE CMOTYT 3aMEHHTH YEJIOBEYCCKHUN
TpYyA.
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MACHINE LEARNING IN BUSINESS
©2018
Korablev Andrey Yurievich, candidate of economic sciences, assistant professor
of the chair of economics and Business
Bulatov Rasul Bashirovich, student “Engineer business and management”

faculty “Economy and business” pulpit

Bauman Moscow State Technical University

(105005, Russia, Moscow, 2-ya Baumanskaya street, 5, e-mail: bulatovras@mail.ru)

Abstract. We live in an amazing time - in an era when radical changes in technology are taking place before our eyes,
and what still seemed fiction yesterday is already a real project that innovative companies are working on, and tomorrow
it becomes a natural, common and common phenomenon, without which we no longer imagine our life. Machine learning
(ML) surrounds you everywhere, although, perhaps, you do not even suspect it. It is thanks to machine learning that the
search engine understands what results (and advertising) to display in response to your request. When you look at the mail,
most of the spam passes you by, because it was filtered out using self-learning algorithms. If you decide to buy something on
Amazon.com or have a look at Netflix to watch a movie, the machine learning system will helpfully suggest options that you
might like. With the help of this technology, Facebook decides which news to show you, and Twitter picks up the appropriate
tweets. Google and Yandex interpreters also introduced the technology of ML, which made machine translation even more
quality. Whenever you use a computer, it is very likely that machine learning is involved somewhere. The article reveals the
possibilities of applying machine learning in business, analyzes the effectiveness of this technology and touches on the topic

of unemployment in the labor market in connection with the use of clever algorithms that can replace human labor.
Keywords: machine learning, neural network, innovations, new technologies, self-learning algorithms, business, auto-

mation of labor, artificial intelligence, deep learning.

MamuHHOe o0y4eHHe SBISCTCS IOJPA3AEIoOM HAyKH
00 nckycctBenHOM uHTeIuekTe (M) — Hayku o cozmaHun
HWHTCJUICKTYAJIbHBIX MalllnH, CIIOCOOHBIX Ha TBOPYECKYIO
JIeITeIIbHOCTb, KOTOpast TPaIUIIMOHHO CUHATAJIACh IPUCYIIEH
TOJBKO YeOoBeKy. B 1959 . crieruamnict 1mo BEIYHCIHTEb-
HOM TexHuKe n3 komnanuu IBM Aptyp Camysib Hanucan
KOMITBIOTEPHYIO IIPOrpaMMy JJIsl MTPBI B MIAKU. Kaxkiomy
TIOJIOKEHHIO Ha JOCKE MPUCBANBAJICS HEKHUI Bec, 0a3upyro-
LIMICST Ha BEPOSITHOCTH BBIMIPHIIIA. V3HauaibHO BEpoOsT-
HOCTb OIIpeJessuIach 1o GopMyJie, B KOTOPOH yUUTHIBAINCH
Takue (PaKTOpbI, KaK KOJMUYECTBO IIANIEK Ha KaKAOW CTO-
poHe u konmuecTBo namok. [logxon pabdoran, Ho Camyaib
MpUAyMai, KakuM 00pa3oM MOKHO HOBBICUTBH ero 3ddek-
TUBHOCTB. CBITpaB ¢ MPOTPaMMO THICAYY MApTHi, OH HC-
MOJIB30BAJI UX PE3YJIbTAThI JJId YTOUHCHHUA MO3UIHMOHHBIX
BecoB. K cepeaune 1970-x rr. nporpamma JOCTHUIIIA YPOBHS
XOPOIIO MOATOTOBJICHHOTO HEMPO(ECCHOHAIBHOTO UTPOKA.
Camya1p Hamucal KOMIBIOTEPHYIO IMporpammy, KOTopas
MOTJIa IT0 MEpE HaKOIUICHHUS OTBITA YIIy4IlaTh COOCTBEHHBIE
pesynbratel. [IporpamMma ydmiachk - Tak 3apoAMiIOCh Ma-
nrMHHOE 00yueHwue [1].

Texnonorus rayOMHHOTO OOydyeHHsi pa3zpaboTaHa 10
00pa3y 1 MoIO0UI0 CTPYKTYPHI YETOBEYECKOTO MO3Ta U HC-
MOJIb3YeT NCKYCCTBEHHbIC HEHPOHHBIE CETH JUIs 00pabOTKH

JIAaHHBIX — TIPUMEPHO TaK K€ QYHKIIMOHUPYIOT HEHPOHBI Ha-
IIero ¢ BaMH Mo3ra. JIJist 5Toro HeoOXouMO 00eCTICUMBaTh
HEWPOHHYIO CETh OTPOMHBIM KOJIMUECTBOM JIAaHHBIX, YTOOBI
«TPEHHPOBATH» CHCTEMY YETKO M TOYHO KIIaCCU(PHUIIMPOBATDH
naaHble. CyIIecTBOBaHHE COBPEMEHHBIX CYNEPKOMITBIOTE-
poB u paciger Big Data(0omnblne gaHHbIC) TO3BOJIHIH Pa3-
paboTaTh TEXHOJIOIMH INTyOMHHOIO M MAIIMHHOTO 00y4YeHNUs
[2].

MamrHHOe 00ydeHHe HYXKIAeTcsl B TPElIOCTaBICHUH
OIbITa — UHBIMHU CJIOBaMH, €My HEOOXOIMMBI JJaHHbIE. Uem
OosbIlle B CHCTEMY MOCTYTAeT AAHHBIX, TEM TOYHEE KOM-
MBIOTEp B3aMMOJCHCTBYET C HUMH, a TaKXKe C TEMH JaH-
HBIMH, YTO IIOJy4aeT B JajbHeHIeM. YeM Bbllle TOYHOCTD
B3aUMO/ICHCTBUS, TEM YCHEUIHee Oy/IeT BBIMOJIHEHUE TO-
CTaBJICHHON 3aJayd, W BBILIE CTEIEHb IPOTHOCTHYECKOHN
TOYHOCTH.

IIpocroit npumep:

1. BoiOuparoTcst BXOJHbIC JTAaHHBIC U 3aJ]AI0TCS yCIOBUS
BBOJIa (HarmpuMep, GaHKOBCKUE OIepalny C UCIOIb30BaHHU-
€M KapT).

2. CTpouTCs allrOPUTM MAIIMHHOTO 00Y4eHHs M HacTpa-
MBAETCsl HA KOHKPETHYIO 3a/1auy (HarnpuMmep, BBISBISATH MO-
IMIEHHUYIECKUE TPAH3AKIINH).

3. Ucnonb3yemble B X0/l 0OyUYEeHHUS JIaHHbBIE JOTIOJHS-
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I0TCSI JKeJIaeMOoil BBIXOHOW MH(pOpMalueil (Hanpumep, 3TH
TPaH3aKIMH — MOIIICHHUYECKHE, a 3TH HeT) [3].

3nauenne MO i Ou3Heca cTano OYeHb BETMKO, YMHBIC
AJTOPUTMBI 3AMCHSIFOT YCIIOBCUCCKUI TPyl BO MHOTHX OM3-
HeC TpoIieccax, TeM CaMBIM COKpamias U3ICPIKKH, YMEHbB-
mrasi pacxoJl BpEMEHH, CHJI, 4eJIoBeKo-4acoB. llepeuncium
MPEUMYIIECTBA IPUMCHECHUSI MALTHHHOTO OOyUYCHHS B OM3-
Hece:

— ropasio 0o 00beM JaHHBIX 00pabaThIBACTCS 3a
MCHBbIIICE BPEMS;

— BBICOKAsi CKOPOCTh BPEMEHH PEarupOBAHNS;

— TMPOIECCHl aBTOMATH3HPYIOTCA U HE TPeOYIOT MOCTO-
SIHHOTO BMEIIaTeIbCTBA CO CTOPOHBI uesioBeka. boiee Toro,
YeM JIOJNIBIIe MalllMHA PadoTaeT HaJ KOHKPETHOH 3amadci,
TEM YCIIeIIHEe CTAHOBSTCS €€ PEIICHUS U TeM BEIIIE KOH-
BEpCHS,;

— MaIlllHA YYUTBHIBACT HEBEPOSITHOE MHOKECTBO (haKTO-
POB, Ha OCHOBE KOTOPBIX IPUHUMAET PEIICHNUE;

— TEXHOJIOTUH MANIUHHOTO OOYUYCHHS — 3TO THOKHIA HH-
CTPYMEHT, KOTOPBIH MOIOUICT IS PEIICHHS IIPOOIeM KOH-
KpPETHOTO OM3HEca, IPY ATOM MOJAETH CO3AETCS HHIUBHULY-
AJBHO TSI KXKJIOTO CIydJas;

— WCIIONIb30BaHUE MAIIMHHOTO OOyUYCHHS COKpaIlaeT
pacxojpl Ha TIEPCOHAN, Ha IPUBJICYCHUE KIIUEHTOB [4].

Paccmorpum Gosee 1mopoOHO B Kakux OW3HEC-Tpoliec-
cax y»Ke MPUMEHSIOT JaHHYI0 TEXHOJIOTHIO ¥ KaKoif 3TO JaeT
pe3ymbTar.

1.Mapxemune

C passutuem mMamuHHOTO 00y4ueHus (Machine Learning,
ML) MapKeTHHT BbIIIET Ha HOBBIA ypOBEHb. MapKeTOJIOTH
npuMeHs0T ML 1715 HaXOXKICHUS Pa3IMYHBIX KOPPEISIIAN
B TAaHHBIX O KIIMEHTAX, COCTAaBIICHHS ITOPTPETa TOKYIaTEes,
MPOTHO3UPOBAHMS JAIbHEUIINX AEHCTBUM U T. A.

1) Ceemenmayus Knuenmos 01 CO30aAHUsL NEPCOHATUZU-
POBaHHBIX npednodceruti. MamInHHOE OOYYEHHE ITO3BOIIS-
eT coOupaTh U aHAJIM3HPOBATH JAHHBIC OJHOBPEMEHHO U3
HECKOJIbKUX MCTOYHHMKOB: TOBCICHUC HA CalTe, OT3BIBBI U
00CY)KIEHHUS B COLCETSX, MOKYNKH U T. 1. bmaromaps stum
3HAHUSAM, BBl MOYKETE PACIPEICIUTh KIUEHTOB TI0 TPyTIaM
U pa3paboTaTh I KaXKJOW TPYIITbl HHAUBUIYATBHOE TIPS/
noxxenue [5].

Toprosas cetb «Ilepexpectok» B 2017 roay BHempuia
MAaIllIMHHOE OOydYeHHEe Ui MapKeTHHra. MapKeTHHTOBBIN
MAIIMHHBI WHTEIUIEKT YYUTHIBACT COTHH TIOBEICHYE-
CKuX (AaKTOPOB: YAaCTOTY M CyMMY IOKYIIOK, IpHEeMIIe-
MbIC IICHBI, JIFOOMMbBIC KaTeropuu TOBapoB. Bce 1ene-
Bble aknuu «llepekpecTka» OCHOBaHBI Ha ATHX JaHHBIX.
MapKeTHHIOBBIE TPEATIOKEHNS, CHOPMHUPOBAHHBIE C yde-
TOM COTeH (DaKTOPOB, YBEIHYUBAIOT dPPCKTHBHOCTD IICIIC-
BOTO MapKeTHHTa Ha 5% W COKpAIIaroT 3aTpaThl Ha KOMMY-
Hukaryu Ha 40 % [6].

2) Bzaumooeiicmsue ¢ knuenmom. Yar-00T — 310 BHp-
TyallbHBIN TTOMOITHUK-coOecemHIK. OH paboTaeT B MECCeH-
JoKepax U corceTsx. YaT-00Thl MPUHUMAIOT 3aKa3bl, OTBE-
YalOT Ha BOMPOCHI M TIPOCTO Pa3srOBapHUBAIOT C KIMECHTAMHU.
Ecmu curyanms HectanmapTHas, OOT MMO30BET Ha MOMOIIb
oneparopa. YaT-00TOB UCTIONB3YIOT THICSYU KOMITAHUHA — OT
«Coepbanka» u «Carncanay JI0 JIOKAJIbHBIX UHTCPHET-Mara-
3WHOB.

— bor kapmepunra YouDrive oTBe4aeT Ha BOIPOCHI
KJIUCHTOB O CEPBHCE U MIOMOTAET PEIIaTh TEXHUICCKHUE TIPO-
Omrembr ¢ MammHOW. OH Ha 65 % CHU3WIJI YHCIIO 3BOHKOB B
TEXTIOATICPKKY.

— BoThl MOOMJIBHBIX OMEPATOPOB MMOMOTAKT Pa3odpaTh-
cs ¢ TapudamMu, TTOAKITIOYATE HOBBIC YCIYTH U TIOTYYHTh
JIeTaIn3aIuio 3B0HKOB. VX ucmonb3yroT MeradoH, bunaiix,
MTC.

— bBor Aviasales wmer OWIETEI CO CKHIKAMU.
[Tonp30BaTens BbIOMpaeT HampaBieHHe — a OOT cOooOIIaeT,
KOTI/Ia MOSIBJISIFOTCS OneTsl [7].

3) Ilpocrosuposanue ommoxa Kkiuermos. OTTOK KIHCH-
TOB €CTh B JITOOOM Ou3Hece, Kak Obl BBl HE PACTHIIN JIOSITb-
HBIX MOKYyIaTelei. B maHHO# cuTyalmu ManimHHOE 00yde-
HHE TIOMOYKET KTO M3 CYIICCTBYIOIINX KIIMCHTOB C BRICOKOH

JI0JIell BEpOSITHOCTU MEpecTaHeT MOKyHaTh Balll MPOAYKT.
JloBOMBHO YacTOo OAaHKH BHENPSIIOT 3Ty TEXHOJOTHIO IS
YAEp)KaHUS CTapbIX KIWEHTOB. Mcmonp3ys AaHHBIE JOoTa
TpaH3aKIHH, aHKET B COLIMAIIBHBIX CETSIX, JIAHHBIX 10 OTKJIH-
KaM KJINEHTa Ha MapKETHHTOBBIC TIPEIIOKCHUS OaHKa (Web-
JIOTH), BO3MOYKHO MTPOBECTH:

— NPEeABAPUTEIBbHYI0 CErMEHTAIUIO MOBEJCHHS KIIHEH-
TOB (METOBI KIIACTSPU3AIIHH TI0 JIOTY TPaH3aKIIHN 1

JIAHHBIM M0 3aKPBITHIO KapT/CUETOB/IIUTEILHOMY OT-
CYTCTBUIO JIBU)KEHHMS CPEJICTB Ha CUETAX);

— CEMaHTHUYCCKUH aHaIN3 COOOIICHUH KIMEHTA, CBSI3aH-
HBIX ¢ OaHKOM, B COII. CeTsX [8].

Texnonorus MO, TpeOyromasi 3HaYUTEILHO MEHBILETO
Yriciia COTPYAHUKOB, 00SCTIEYMBACT COKPAIIICHNE MapKEeTHH-
TOBBIX TPY/JOBBIX 3aTparT.

2. Jloczucmuxa

Jloructuka sBnsieTcs OBICTPOpPACTYIICH U BaXKHOM OTpac-
JIbI0 MUPOBOM 3KOHOMUKH. Ha JaHHBII MOMEHT OHa 3aHUMAa-
eT 5% muposoro BBII, uTo B JeHEekKHOM 3KBUBAJICHTE CO-
craBisiet 6ostee $4 TpaH Ha npoTshKeHHH MOCHEAHUX TSATH
neT uHAycTpus pacteT Ha 7-10% exeromno. B 2017 roxy
TPaHCHOPTHBIC KOMMAHUU 3apadoranu okono 4,161TpiH.$.
B To ke BpeMms, yBenWYHMBaeTCS W KOJIUYCCTBO JaHHBIX,
KOTOPBIE HAKAIUTMBAIOTCS B MPOLIECCE JIOTHCTUYECKOH Jes-
tesibHOCTH. B 2017 roay ux o0beM, reHepupyeMblii B CeTH,
cocraBisi 16.2 3errabatita (16 tpmH ['6aiit). [To omenkam
CIEIMATNCTOB U YYCHBIX, KOJMYECTBO TAHHBIX OyAeT ya-
BaMBaThCsl Kax/bple /1Ba roja, u yxxe k 2020 rogy cocTaBuUT
okono 44 3errabait (44 Tpnu ['Gaiir). llenp MO — nenats
MIPOTHO3BI, OCHOBAaHHBIC HAa PaHEe ONPE/IEICHHBIX TCHJICH-
nusx u cBoictBax. Mcnons3ys amroputmsl MO ecTb BO3-
MOKHOCTh aHAJIM3UPOBATh OONbIIHe 0a3bl JaHHBIX 0e€3
BKJIFOYEHHS YeJoBeKa B ATOT mporiecc. C MOMOIIBIO TaKOH
TEXHOJIOTUH KOMIIBIOTEP MOYKHO HAay4YUTb BBISIBISTH OIpe-
JIeIICHHBIE 3aKOHOMEPHOCTH, BCTPEYasiCh ¢ KOTOPBIMH, OH
OyZleT BBINIOJNHATH OIPEJeNICHHbIE NEUCTBHS, KOTOPBHIMH
MOTYT OBITh: pacyeT KpaTyaWllero Mapuipyra JOCTaBKH,
MOMEHTAJIFHOE BBIYHCICHHE CTOMMOCTH TIEPEBO3KH, OITH-
MU3AIUs paclucaHuii, ¢roTa (MaIIMHbI, BarOHBI), & TAKKE
ONTUMU3AIMSI FKCIUTyaTaluu o0opynoBanus [9].

3. Vnpasnenue nepconairom u noobop kaopos

Xemxk-poua Bridgewater Associates, camplii OOJBIIOI
B MHpE MO CyMME aKTHBOB, 3asBHJI O TOM, YTO CO3JaeT
NH-«Tpenepay» A CBOMX COTPYAHUKOB, MUIIET Business
Insider. D10 Oymer He MPOCTO (HPUHAHCOBBIA ACCHUCTEHT, a
Lenasi CucTeMa, ciefsimas 3a KaxIbM pabOTHUKOM U BBI-
YKIMAIOIIAst U3 HETO JIYYIIHe Pe3yabTaThl. ANTOPUTM OyAeT
YUUTBIBATH ETBIN P MoKa3aTeIel OTACIbHOTO COTPY IHU-
Ka: KOJMYECTBO pabO4YMX YacoB, YCIICIIHBIX CJIEJIOK, IPO-
BaJIOB, 3apabOTaHHBIX JJIs KIMECHTOB JICHET, TUKOB aKTHB-
HOCTH, JETPECCHH, H3MEHEHHE HACTPOCHUS M MHOKECTBO
JIpyrux ¢akropos. Ha ocHOBe Takoro maccusa nHGpoOpManuu
HCKYCCTBEHHBIN HHTEIUIEKT OYET II0-HOBOMY BEIIaBaTh pa-
0oure peKOMEeHIAMK COTpyAHUKY [10].

TexHoyOrMsI MAIIMHHOTO OOYYEHUs ITO3BOJIMI BIIEp-
BBIC 3a JIOJNTOE BpPEMsS CEPhE3HO YIYUIINTH ITOKa3aTeIn
TPY/03aTpaT Ha NPUBICUYEHHE OJHOI'O HOBOTO pabOTHHKA.
WHTtennekryaiapHas aBTOMAaTH3alMs MO3BOJISICT YJIYYIIHTh
93¢ PEKTUBHOCTh PEKPYTEPOB, B3sIB Ha ceOS (PYHKIIUHU TPe-
BapHUTEIBHOTO 0TOOpa KaHIUAATOB Yepe3 TOTAIbHOE CKaHH-
poBaHue 0a3 JaHHBIX U 0TOOPA HYKHBIX aHKET O 33JaHHBIM
KpUTEpHsM. MeHeKephl 10 HaiiMy CMOTJH MCHBIIEC BHU-
MaHUs yIeIuTh paboTe ¢ epBUYHON BOPOHKOM, U OoJbIe
— ONTHMU3ALUU KOIPPHUIMEHTOB KOHBEPCHUH M COKpalle-
HUIO BpeMeHH Haiima. «Pocrtemekom» ¢ 2017 r. Habupaer
OTepaToOpoB KOJUI-IIEHTPA C IOMOIIBI0 TEXHOIOTUH MaIlIuH-
HOro HHTeuIeKkTa. PexpyTepsl «PocTtenexoMay He ycneBain
Ka4ecTBEHHO 00paboTaTh THICAYH pe3fome, HO mist MO 3To
He mpobnema. MHTepecHOE pelieHne He TOIBKO AT Teje-
KOMMYHUKAIIMOHHBIX KOMIaHuii — cepBuc «Pobor Bepay.
KowmnproTepras Bepa cama aHanmm3upyeT pe3romMe, HaXOIHUT
HYKHBIX KaHIMIATOB, 3BOHUT UM U IPOBOAUT BHIE0-COOE-
CeJI0BaHMsI — CJIOBOM, BBIIOJIHSIET YEPHOBYIO paboTy Mo Ho-
HCKY ¥ IIEpBUYHOM unbsTparmu [7].

ASI/IMyT Hay4YHBIX HCCHGHOB&HHﬁZ OKOHOMMKA U YIIPAaBJICHUC
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4. Onmumusayusi npou3B00Cmed

Ionpaznenenne «Sunexca» Yandex Data Factory Bae-
IpsSeT Ha TPEANPHUATHSAX TEXHOJOTHH HAa OCHOBE MAIIMH-
HOro oOyuecHHs. B MeTamurypruum 3TH TEXHOJOTHU TPE-
CKa3bIBAIOT, U3 KAKUX CIIUTKOB ITOJYYUTCS JIFICTOBAs CTallb
¢ nedpexroM. B Hedrexmmuueckoi oTpaciu — moaOUparoT
ONTUMAJILHBIC TTAPAMETPBI IS YCTAHOBKHU ra30()paKIHOHH-
poBaHus, u T. 1. [Ipu 5TOM MamnHa OTCIICKUBAET KAYECTBO
MPOAYKLNH, PACXOJ CBHIPbS U JECATKHA APYTUX (DaKTOPOB.
C TakuMU JaHHBIMH TPOHM3BOJICTBO TOPA3J0 JIErde OMTH-
MHU3HAPOBaTh. A B MPOMBIIIICHHOCTH AK€ ONTHMH3AIINS
Ha 1-2 % mpuBomuT K OonbmIoi SkoHOMHH. Hampmmep,
MarHuToropcKuil METaJTypru4ecKuii KOMOMHAT B COTPY/I-
HudectBe ¢ YandexDataFactory skoHoMuT g0 275 MIH py-
Ousteti B rox [7]. OcHOBHBIE 00JaCTH TPUMEHEHHS MAITTHHO-
ro 00y4eHUs B MPOU3BOCTBE MPEICTABICHBI HA PUCYHKE |

[11].

@ [oBbiwenne rayecTEa paloTsl MIACOMECMX MOIENEH, TRIIULIDHRD
L MCNONESYHUWXCHA ANA 0NUCaHWA NPOUEE0ACTESHHEIXIPOLECCIE:

[Enll Npor

W CTpOA

MALUHHHOE

OBYYEHHE B @ MoBbIWEHNHE KA4ECTBA NOCTNPoAA#HOre obcnysuBannA

NPOU3BONCTBE,

% Mpor KayecTEa il NPOGYKLMH MCXOgR
= W2 BXOOAUNX NaDAMETPOE ChipsA
£d Hegonywenue nonytabpikara ¢ [EMEKTOM Ha CNENYIOWYH CTAHK

iestin n
POHSEOACTEA H MHOrOEAPYToe

Pucynox 1 - OcHOBHBIC 00JIaCTH IPUMEHEHHS MAIIH-
HOTO 00y4YeHHS B TPOU3BOJICTBE

5. FOpucnpyoenyus

Crapran LawGeex npoBe ucciejoBaHue U CpaBHII d(-
(heKTUBHOCTH IOPHCTOB M UCKYCCTBCHHOTO MHTEJUICKTA TIPU
OIICHKE KadecTBa coramieHnit o Hepasrnamennn (NDA).B
HCCIIEZIOBAaHNM y4yacTBOBaJIO 20 IOPUCTOB C «JECSITKaMU
ner» onbita B Goldman Sachs, Cisco u qpyriux KOMOaHusx, a
taxke coocrBenHas M-matdopma LawGeex. YyacTHUKA
OIICHUBAJIA PUCKH B MATH pa3Hbix NDA-cornameHusx ¢ mo-
MoIIpI0 morcka 30 KOHKPETHBIX IMPAaBOBBIX IMYHKTOB. 110
uroraM uccienosanus MU nokasan cpenHIO TOYHOCTH B
94 %, monu — 85 %. IIpu sToM MakcuMaibHast TouHocTh M
cocrasuia 100 %, ropuctoB — 94 %. JIroqu B cpeaneM crpa-
BUJIUCH C 3amaHueM 3a 92 muHyThl, UM mpoananm3upoBai
BCC JIOKYMCHTHI 3a 26 cekyH. [10100HBII HCKYCCTBEHHBIN
WHTEIUIEKT HE CMOKET MTOTHOCTHIO 3aMEHUTH IOPHUCTOB, OJ-
HAKO TIOMOKET YCKOPUTH MX padoTy M OCBOOOIUT 4acTh MX
pabodero BpeMeHH Jis 00Jiee BaXKHBIX 3a1a4. [12]

COepbaHK eIme B TMPONUIOM TOMy 3amyCTHI POOOT-
FOPHUCT, KOTOPBII CAMOCTOSITENIFHO MUIIET NCKOBBIC 3asBIIC-
HUSI Ha JIOJDKHUKOB. BCKOpe OH CMOXKET 3aMEHHTH 3 THICSYU
corpyaHukoB. COepOaHK HaMEepeH IOBEPUTH POOOTY CO-
CTaBJICHUE MPAKTHYECKH BCEX HCKOB MPOTHB (HU3MUECKUX
mun. bpuranckuii crapran DoNotPay 3amennn Goramu
aJIBOKATOB: MPOEKT ITOMOTACT TOJIH30BATEISIM 00XKATOBATh
YBEIOMJICHHS O HAPYIICHUH MPABHI JOPOKHOTO JBIKCHHUS
[13].

6. bankoeckas dessmenvHocmo

MamuHHOe oOydeHHWe 3a TOCIECTHHE TOIBI CICNAN0
CYIIECTBEHHBIH IIar BIepesx B pocCHiCKUX OaHkax. B Ha-
cTosimee BpeMs OaHKH WCIIONB3YIOT TEXHOJIOTHH aHalu3a
OONBPIINX NaHHBIX M MAIIMHHOE OOYyYeHHE U PELICHUS
psna 3amad, HampuMep, ONEPaTHBHOTO TOJyYCHHUS! OTUET-
HOCTH, BBITIOTHCHUS PYTHHHOHN pabOTH 03K-0drca, OIeHKA
KPEIUTOCITOCOOHOCTH 3aeMINMKA (CKOPUHTA), HEAOMYIIEHHUS
MIPOBEJICHUSI COMHUTEIBHBIX ONEPALK, MOIICHHUYECTBA U
OTMBIBAaHUS JICHET, a TAKXKE JUIS ICPCOHANM3AIINH TIpe Tara-
eMBIX KIIHeHTaM 0QHKOBCKHUX MPOTYKTOB.

1) Oyenka puckog 8 Kpedumosaruil.

TpaaunnoHHBIE METONBI CKOPUHTA, B OCOOCHHOCTH IS
KOMIAaHWH, TPEeOYIOT JUINTENFHOTO cOOpa KOMITJIEKTOB JI0-
KYMEHTOB, 4aCTh KOTOPBIX, HallpUMep, pUHAHCOBAsI OTYET-
HOCTh, MOTYT OKa3aThCs HEJOCTOBEPHEIMH, W 3HAYUTEIb-

HBIX TPY/ZOBBIX W BPEMEHHBIX 3arpar. CUTyaluio B KOpHE
MEHSICT HCIIOJIb30BAaHWE TPAH3AKIIMOHHBIX JAaHHBIX KOMIIA-
HUH-KINEHTOB OaHKa: MaHHBIX O BBIPyYKE, €€ BEIMUMHE,
CTaOMIIBHOCTH ¥ PAaBHOMEPHOCTH, JIAHHBIX O BBITIAUCHHBIX
Hajorax W mrpadax, JoJre u IiaTexax B CUEeT ero Iora-
IIEHHUs U JIPyruX JaHHBIX. baHKOBCKas oTpacib yxkKe BCTY-
nuja Ha MyTh BHEJIPEHHS TPAH3aKIMOHHOIO CKOPWHTa,
Takod monxoj yxxe npumensierca B bank Xoym Kpenut: B
corpyauundectse ¢ GlowByte Consulting u SAS 6bi1a pas-
paborana cucrema NMPUHATHS PELICHUH B PealbHOM BpeMe-
HU SAS Real Time Decision Manager u cpeacTBo TiTyOHH-
HOro aHanu3a TekcToBoil mHpopmaimu SAS Text Miner.
Bricokonpon3BoauTeabHas matgopMa I03BOJIIET 00pa-
OateBath 10 80 000 3ampoCOB CYTKH W, B pe3yibTaTe, 3Ha-
YUTEJIHO CHI)KAET PUCKU INPU BbIJaue MOTPEOUTEIBCKUX
KpeauTos [ 14].

2) Onmumusayus pabomwl cemu omoenerutl u OaHKOMA-
moe.

TexHosoruy OONBIINX AAHHBIX IO3BOJISIOT ONTHMH-
3UpoBaTh PabOTy CETH OTACICHUH M OAHKOMAToB: I'€0JIO-
KaI[MOHHAsl aHAJINTHKA IO3BOJIIET OINpPEJEINTh Hamboiee
yJlauHble MECTa MX PACIIOJIOKECHUS, aHAIN3 UCTOPHUUECKHUX
JIAHHBIX T10 CIPOCY Ha HAJIWYHBIC ICHBTH C yUETOM OIpese-
JICHHBIX COOBITHUI, TOTOHBIX YCIOBUH, BEIXOJHBIX U TIpa3-
HUYHBIX JHEH 1aeT BO3MOXKHOCTb IpeJICKa3aTh NOTPEOHOCTD
0aHKOMAaTOB B HAINYHOCTH, YTOOBI HE XPAaHUTh TaM H30bI-
TOYHBIE CPE/ICTBA, KOTOPbIE MOXHO OBLIO OBI paclpeeInTh
Ha 0oJiee JIOXO/IHbIC HAIPaBJICHUS UCIIOJIBL30BAHMs, & MaTe-
MaTHYECKHE METOJbl ONITHMHU3AINH TIOMOTAI0T IiepepacIipe-
JEIUTh MEXTy OaHKOMaTaMH HMMEIOIINECs OCTaTKU HaJlnud-
HBIX cpeacTB. C MOMOIIbIO TEXHOJIOTUI OOJBIIMX JTAaHHBIX
yZJIOCh ONTUMH3HUPOBATh paboTy 0aHKOMATOB, B YACTHO-
ctu, Paiipdaitzenbanky: Yandex Data Factory pa3paboraia
Juisl GaHKa MOJIEJIb IPOrHO3UPOBAHMUS CIIPOCa HAa HAIIMYHBIC
B Oankomarax. B ocHoBe anammsa nexart ganasie 2000 0an-
KOMaTOB, B YaCTHOCTH, UX MECTOHAXO0XKJICHUE, PEXKUM pabo-
ThI, (PaKTUYECKHUH CIIPOC HA HaJM4YHbIe. BHEepeHe nanHOH
CHCTEMBbI IO3BOJIUT B MIEPCIIEKTUBE YMEHBIINTH OTKJIOHEHHUE
MIPOTHO3a OT peanbHoro crpoca Ha 30 % ¥, COOTBETCTBEHHO,
CHM3WTb HM3JIEPXKKH, CBS3aHHBIC C ITOIIOJHEHHEM OaHKoMa-
TOB M M3BSITHEM JIMIIHUX CPEJCTB, MpUMEpHO Ha 15 % [14].

MamHHOe 00y4eHHe MOKET [TOKa3bIBaTh XOPOIINE pe-
3yJIBTaThl Ha JIIOOBIX 3aJa4ax ¢ OOJBIINM 00BEMOM CTPYK-
TYPUPOBAHHBIX (MM XOTSI OBl CTPYKTYpPHPYEMBIX) AAHHBIX.
Hanpumep, B MeauIMHE MAIIUHHOE 00y4eHHE OIpeeseT
3a00JIeBaHMs JITKUX Ha PEHTIEHOBCKMX CHHMKaxX C BEpO-
ATHOCTBIO, OJ3KoH K 85 % [15], coOupaer u ananmusupyer
JIAaHHBIE O COCTOSIHUM 3/10POBbs YEJIOBEKAa U OTIPABISAET UX
Bpady [16]. B cenbckom Xxo3stiicTBE (cMCTEMa MOHMTOPHH-
ra 3a CBUHBSIMH, NMPOTHO3UPOBAHUS BIMSHHSA PA3TNIHBIX
MUKpOOOB Ha 3710pOBbe pacTeHuit [17]), Topropis Ha OHp-
JKEBBIX PBIHKAaX, a TAK)KE€ BO MHOTHX JIpyTUX cepax Hamen
JKHU3HU.

Bce BhlmenepeyncieHHble KEHChI, KOTOPble TPUMEHHIIH
KOMITAaHHWH BBITJISIIUT JTOBOJBHO ONTHMHCTHYHO, MAalIMHHOE
00ydeHHe IIOMOKET CerMEHTHPOBATh KIMEHTOB, CIUIAHHUPY-
€T MaplIpyT AOCTAaBKU MPOAYKIHHU, OTOEPET MOTEHINAIIb-
HBIX KaHJUJATOB Ha padoune MecTa, MPOCIEHT 3a Kade-
CTBOM IPOAYKIINH H J]aXKE€ CAMOCTOSITEIIFHO HAITUIIET UCKO-
BbIC 3asBJICHH Ha JOJDKHUKOB. A caMoe IJIaBHOE COKpPAaTUT
3aTpaThl Ha COTPYJHUKOB, KOTOPBIE PaHBIIE BBITIOJIHSIIN
9Ty padoty. Ho BO3HMKaeT BONpOC, a YTO CTAHET C STHUMHU
monpMu? UTo fenate ¢ TeM, YTO MIJIMOHBI PAOOTHUKOB U3
cdep, KOTOpble aBTOMATU3UPYIOT MIEPBBIMHU, OCTaHYTCS 03
CpPE/ICTB Ha ’KM3Hb? Benb TeMITbl aBTOMATH3AIMH TTOCTOSH-
HO pacTyT, a IporpaMMHOe o0ecIieueHre CTAHOBUTCS C KaK-
JIbIM JHEM BCE JTydlle.

OOH ormybnukoBaa TOKIaa, COTIIACHO KOTOPOMY B OITH-
JKaifime rofsl 6omee 65% pabouell cUIBl pa3BUTHIX CTPaH
aumarcst paboThl Ha (POHE YCKOPSIIOLIETOCS Pa3BUTHUS TeX-
Hostoruil. PaOOTHHKOB TPOCTO 3aMEHAT POOOTHI U aBTOMa-
TU3UPOBAHHBIC CUCTEMBI yrpaBieHus [18].

«Kaxnas BoiHa aBroMaTH3auuM (IIApOBOW JBHIATElb,
JJIEKTPUYECTBO, KOMIBIOTED) TOPOXKJIala TPe/ICKa3aHus
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SKOHOMUYECKUE
HayKu

Kopabnes Aunpeit IOpsesuu, bynaros Pacyn bamiposuy
MAIIMHHOE OBYYEHHUE ...

MaccoBoil 0e3paboTHibl. BMecTo 3TOro Mbl MpocTo craiu
¢yaxumnonnposath dhdexrtuBHee. C MM-peBomonueit 0y-
JIEeT TO e camoey. [1omyIapHBIi apryMeHT, HO KaTacTpodu-
4yecku omnOo4HbIid. [IpoMbIluIeHHAs PEBOIIIOIMS Kacanach
MEXaHUIeCKOH MOITHOCTH: TI0e3/1a OBLTH MOIITHEE JIOIIa ICH,
a MeXaHWYeCKHe TKaIKue cTaHku padoTanu 3pdexTuBHee
YeJIOBEYCCKUX MBINII. M moHauaimy 3TO JCHCTBUTEIBHO K-
IIAJIO JTFOJIeH paOOTHL. DTO MPUBEIO K MAaCCOBBIM COITHANh-
HBIM TOTPSICEHUSIM, KOTOPBIE PACTAHYIUCH HA AECATHIICTHS,
MOKa BCS DKOHOMMKA HE aJlaliTUPOBalach K BEKY MallIWH.
Korma 5T0 HakOHeI IPOH30IIIIO, TIOSBUIIOCH CTONBKO JKE pa-
60THI IO 00CITY’)KHBAaHUIO HOBBIX MAINH, CKOJBKO OBLIO BO
BpEMEHa PyYHOro TpyjAa. B KOHEYHOM HTOre ATO MPHBEIO
K OTPOMHOMY POCTY TIPOHM3BOJUTEIHHOCTH: OJHMH UYCIOBEK
MOT BBIITYCTUTh HAMHOTO OOJIbIIIe TKaHU, YeM paHbie [19].

NU-peBomtonust OyneT coBceM Ha 9T0 Heroxoxa. Koraa
POOOTHI CTaHYT HACTOJIEKO K€ YMHBIMH U CTIOCOOHBIMH, KaK
JIIOM, HaM Hedero OyieT AenaTh, IOTOMY YTO MAIITHHbI OKa-
JKYTCS M cuilbHee, 1 yMHee. Jlaxxe eciau MU cozgact HOBBIE
npodeccud, MOISIM 3TO HE TOMOXeT. HazoBure mo0yio
paboty — poOOTHI CMOTYT €€ BBIOTHUTH. OHU camMu OYIyT
MIPOU3BOIUTH CeOs1, IPOrPAMMHUPOBATh, YNHHUTH U YIIPABJIATH
coboii. aTemIekTyampHple poOOTH HE MPOCTO OYAYT BEI-
MOJTHATH HalTy paboTy He Xy’kKe HacC — OHH OyIyT JemieBe,
ObicTpee M Kyna HanéxHee Jroneit. 11 onn moryT padborarth
168 vacoB B Heaemto, a He 40. Hu oauH kanutamuct B 34pa-
BOM YMe He MPOJIOJIKUT HaHUMATh Ha paboTy Jonei. Jlroau
JIOPOTO CTOAT, ONAa3/bIBAIOT, JKAIYIOTCS Ha JIOOBIE Iepe-
MEHBI U TPATAT MOJIOBHHY pabodero BpeMEHH! Ha CIUICTHHX
[19].

Kakue ects BbIX0/bI U3 NaHHOH cutyauuu? bumn Ielitc
MIPEUIOKIIT 0053aTh POOOTOB TUIATHTH HAJIOTH, YTOOBI BO3-
MECTHUTH T€ CyMMbI, KOTOPBIE MOTJIH ObI 3aIUIaTUTh JIIOTU B
Ka4yecTBe M0J0X0/1HOro Hajiora. CBOE mpejsiokeHne 03BY-
g 1 UnmoH Mack — BBeZIcHHE YHHBEPCAIbHOTO 0a30BOTO
JIOX0Ja, YTOOBI KaKIBIH YEIOBEK IOJIydal OIpEAeICHHOE
KOJIMUECTBO JICHET. BBIICIAIOT HECKOJIBKO PEIlIeHUH JaHHOH
TIPOOIEMBI:

1. Hanoe na pobomos

K coxanenuto, y 3Toi usien ecTh HeAOCTaTOK. B kKoHeu-
HOM WTOTE HMCKYCCTBEHHO YBEIHYHUTCS CTOMMOCTH HaiiMa
poGOTOB, a BMecTe C HEHl M CTOMMOCTH TOBapoOB, KOTOpHIE
poM3BOST poOoThl. Eciin kaxxias ctpana He BBEET O/H-
HAKOBBIH HAJIOT, TO POOOTHI OYIyT MPOCTO TPYIUTHCS B JPY-
T'HX cTpaHax. MBI okaxxeMmcs B 6oJiee CI0KHOM TOJI0KEHUH,
4eM eciii Obl TIPOCTO TIO3BOJIMIIM POOOTaM 3aHAThH HAIIN pa-
Ooume mecta. Tem He MeHee, HaJoT HAa poOOTOB BCE paBHO
MOJKET MMETh IIeHHOCTh, KaK CIOoco0 HEMHOTO 3aMeUIUTh
0e3padoTuily.

Oxonomuct Pobepr Illmnnmep mpennaraer paccMOTpeTh
BapHaHT «yYMEPEHHBIX HAJIOTOB Ha pOOOTOB HA BpeMsI Mepe-
X0Zla K HOBOMY MHUpPY paOoTh». A Kyaa MOWIyT ACHBIH?
«[IpuOBLTE MOXXHO TIEPCHAINIPABUTh Ha CTPaXOBaHUE 3apa-
OOTHOM MIaTh», — TOBOPUT OH. J[pyrumu cioBamu, Ha 0e3-
YCIIOBHBII 0a30BBIN TOXOJ .

2. BeszycnogHulii 6a308vlil 00X00

ba3oBbIil 10X01 MOCTYNEH KaXKa0My, M pa3Mep J10Xoja
CHoco0eH 00eCTeYHTh YA0BICTBOPUTEIBHBIN YPOBEHB JKU3-
HU. DTO MBI MTOJTyYUM, €CIIM TPU3HAEM, YTO MaccoBas 0e3-
paboTuiia — He PHU3HAK JIEHH PAOOTHUKOB M COIUATBHOTO
yrajKa, a HeM30eKHBIH Pe3ylbTaT Pa3BUTHUsI TEXHOJIOTHH.
[IBefitiapusi OTKIOHWIIA TPEITOKECHHE BBECTH OE3yCIIOB-
HbIA 10X07 B 2016 Toay, HO OUHISHAMS YKCIIEPUMEHTUPY-
€T C HEeOOJIBIINM JIOXOJIOM M IIaTUT 0e3pabO0THBIM OKOJIO
$700 B Mmecsi gaxe mocie TOro, Kak OHU HAWIYT padory.
Bbe3ycnoBHBIN 10X0/ TakkKe MPOXOAUT OTPaHUYCHHBIE HC-
neiTanus B roponaax Mranuu u Kanaael. Iloka 3To Bc€ nu-
JIOTHBIC TIPOCKTEHI, [IEJTh KOTOPBIX — OOIBIIE y3HATH O TOM,
KaK JydIle MPOBOAUTH MporpamMmy 0a30BOTO J0X0Ja W Ha-
CKOJIBKO XOpoIIo oHa paboraer. Ho kak ToiabKko macmirad-
Hasi 0e3paboTHIa M3-3a aBTOMATH3AIMH CTAHET pPealbHO-
CTBI0, MOKHO Oy/IeT OKHJAaTh OBICTPOTO PACTIPOCTPaHEHUS
9TOM UJEH.

3. Hayuonanuzayus pob6omoes

YacTHOe BiajeHHE pOOOTAMH C HMCKYCCTBEHHBIM HH-
TEJUIEKTOM OyJIeT 3ampelieHo. PrIHOUHAs SKOHOMHKA MpO-
JOJDKUT CYIECTBOBATH B €€ COBPEMEHHOM BHJIE C OJHUM
HCKJIIOYEHHEM: IPaBUTENILCTBO Oyner Bianers Bcemu MU-
poboTaMu M MPoJIaBaTh ¢ MOJIOTKA MX YCIYTH YaCTHOMY CEK-
TOpy. BelpyuenHsie cpencTBa OyIyT pa3iesieHbl MEeXIy Bce-
MH. DTOT CIIEHapHi MoTpedyeT paJuKaibHbIX U3MEHEHUI B
MOJIUTUYCCKOM KJIUMATE CTPaHBI.

4. Kpynnomacuimabrnoe npocpeccugroe Hanio200010x4ce-
Hue

[Tycte poboTe OepyT Ha cebst paboTy, HO MPHOBLIH 00-
naraetcs HasmoroM B 90 %. Y 6orateix Bc€ paBHO OyeT CTH-
MyJI YIpaBisiTh OM3HECOM M 3apadaThiBaTh OOJIbLIE JEHET,
HO TPYZA OyAeT CUMTAThCs OOLIECTBEHHBIM OJIaroM, Kak HH-
dbpacTpykTypa, a He IPOAYKTOM HHIAMBUIYaIbHOW HHULNA-
TuBbl [19].

Ceifyac mepes 4elOBEUeCTBOM CTOUT BayKHEHIIas 3a1a-
Ya, 4TO JIeJaTh C KOHIIOM 3I10XU PaOOThl. 3aKOHYHUTH CTATHIO
cnoBamu CtuBeHa XOKHHIA, KOTOPbIE MOTYT CTaTh MPOPO-
yeckuMU: «51 60tock, uto MM cMOXKeT HOIHOCTBIO 3aMEHHUTh
yesoBeka. Eciu 1o MOTyT co37aBaTh KOMIIBIOTEPHBIE BU-
pychl, KTO-To co3nacT MU, KOoTopslit CMOXKET yilydllaTh U
BoCTIpom3BOANTE ceOs. OH cTaHeT HOBOH (OPMOH KU3HH,
KOTOpasi MPEB30MIET YEIOBEUECTBOY.
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AHHOTanus. B yCIIOBUAX MOCTOSTHHOTO pOCTa KOHKYPCHIINH, HEOOXOIMMOCTH BHEPEHISI HHHOBAIIMOHHBIX TEXHOJIOTHHA
U TIOCTPOCHUS YHUKAIBHOW KIMEHTOOPUEHTUPOBAHHON MOJIENIN BOIIPOC O MPUBJICYCHUH JJONOJIHUTEIBHOIO (PHHAHCHPOBA-
HUSI CTAHOBHUTBCS 0COOEHHO ocTpo. COBpEeMEHHBI POCCHHCKHN MOAXO K ONPEJIEICHUI0 HHBECTHIIMOHHOM MPUBIIEKATEIb-
HOCTH HE TT03BOJISICT B TIOJTHOM Mepe 3aJI0KUTh OCHOBY ISt 00ECIICUCHHS 3aNHTEPECOBAHHOCTH U IOBEPHSI HHBECTOPOB, KaK
CJIEJICTBHE CETOAHS MOXKHO HaOJIOAATh COKpAIEHHE TEMIIOB POCTa MPUBIEKAEMBIX (DHHAHCOBBIX PECYpPCOB POCCHICKUMHU
KOMITaHUSIMH. B cTaThe paccMOTpEHBI IICHXOJIOTMYECKHE aCHEeKThI, BIHSIONIME HA [TOBEACHHE HHBECTOPOB MPH IPHHSATHN
peuIeHnid O pa3MEIEHUH KalluTaloB Ha OCHOBE aHaiu3a cuTyauuid Ha peiHkax 2000, 2008 roga M BBIIBACHUM HPUYUH
yenemHocTh ICO kak HOBOro ()MHAHCOBOTO HHCTpyMeHTa. L{enb paboThl 3aKrodacTcst B (GOPMHUPOBAHUH MPEIIOKECHUH 110
CO3/IaHUIO TO3UTHBHBIX MHBECTUIIMOHHBIX OXKUIAHUH U MpUMeHeHHIo uX 3¢ dexra B poccuiickoii npaktuke. B mponecce uc-
CJIeTOBaHUS MCITOIH30BAUCH OOIICHAYYHBIC SMITUPUICCKAE METOIBI: HAOIOACHNE, CpaBHEHHUE, COOp U H3YUCHHE TaHHBIX;
aHaJIM3 U CHHTE3, METO Hay4dHOH abcTpakimu. Ocoboe BHUMaHHE OBLIO YAEICHO aHAIHM3y MOAXO0I0B K (DOPMHUPOBAHUIO
0JIaroNpUsATHOr0 MHBECTUIIMOHHOTO KJIMMAaTa COBPEMEHHBIX 3apyOeKHBIX IKOHOMHCTOB U POCCUHCKHX CIIELUAIMCTOB B 00-
macTu HelipodkoHOMUKH. 1o pe3ynpraTtam McciaeIoBaHus ObUTH 0003HAYCHBI MTOJIOKCHHS, PEATH3aIHsI KOTOPBIX TTO3BOJIUAT
MTOBBICUTH HHBECTHUIIMOHHYIO MPHUBIEKATeILHOCTh Poccru. OCHOBHBIE BHIBOIBI MOTYT OBITH MCIIOIB30BAaHBI OpraHAMU T'OCY-
JIapCTBEHHOM BJIaCTH, OM3HEC CTPYKTYpaMH IIPH BEIOOpE HAIIPaBJICHHI COBEPIICHCTBOBAHHS MHBECTUIIHOHHON TOJINTHKH.

KiroueBble c/i0Ba: MHBECTUINN, WHBECTUIIMOHHAS MTPHUBICKATEIFHOCTD, OJIATOTPUSATHBIN MHBECTHIIMOHHBIA KITUMAT,
(bMHAHCOBBIIl PBIHOK, JOXOJHOCTh WHBECTHIIUH, WHBECTHIIMOHHbBIC PHCKH, HHHOBAIIMOHHBIE (PHHAHCOBBIE MHCTPYMEHTHI,
HEIPOIKOHOMHUKA.
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Abstract. In the conditions of the constant growth of competition, the necessity of introduce innovative technologies
and build a unique client-oriented model the question of attracting additional financing becomes particularly acutely. The
modern Russian approach to the definition of investment attractiveness does not allow to fully lay the basis for ensuring the
interest and trust of investors as a consequence, today we can observe a reduction in the growth rate of attracted financial
resources by Russian companies. In the article examined the psychological aspects that influence the behavior of investors
when making decisions on the allocation of capital on the basis of the analysis of the situation in the markets of 2000, 2008
and the identification of the reasons for the success of the ICO as a new financial instrument. Purpose of the work is to
generate offers on creation of a positive investment expectations and the application of their effect in Russian practice. In
the process of research used general scientific empirical methods: observation, comparison, collection and study of data;
analysis and synthesis, a method of scientific abstraction. Particular attention was paid to the analysis of approaches to the
formation of a favorable investment climate of modern foreign economists and Russian experts in the field of neuroeco-
nomics. According to the results of the study, the provisions were identified, the implementation of which will increase
the investment attractiveness of Russia. The main conclusions can be used by public authorities, business structures in the
selection of areas of improvement of investment policy.

Keywords: investment, investment attractiveness, favorable investment climate, financial market, return on investment,
investment risks, innovative financial instruments, neuroeconomics.

B COBpEMEHHBIX YCIOBHSX WHBECTHUIIUHU SIBJSFOTCS O
HUM U3 BXHEUIIHX (HaKTOPOB SKOHOMHUYECKOTO POCTA JIFO-
6oro rocynapcTsa. J{omoHUTEeIbHBIE (PUHAHCOBBIE PECYPCHI
HEOOXOAUMBI HE TOJBKO IS MOAACPKAHUS PACIIHPEHHOTO
BOCIIPOU3BOJICTBA, HO U CTUMYJIHPOBAHUS PA3BUTHUS CO-
BEpILICHHO HOBBIX OTpaciell sxkoHOMUKH. He Bcerma rocy-
JApPCTBO IMyTEM BBIACICHHS OFOIKCTHBIX CPEACTB Ha pea-
JU3AIMI0 ONPEACICHHBIX POCKTOB CIIOCOOHO MOJHOCTHIO
YAOBJIETBOPUTHh MOTPEOHOCTH PHIHKA. POJB MPSIMBIX YacT-
HBIX HHBECTHIIUU CETOIHSI HEBO3MOKHO ITEPEOIICHUTb.

K coxanenuro, B Poccuu Ha MPOTSHKEHUUW TOCIICIHUX
YeThIpeX JIeT 00BEMBI MPUBICUCHHBIX WHBECTUINN, B TOM
YHCJIC TPSMBIX WHOCTPAHHBIX, YACTHBIX U BEHUYPHBIX WH-
BECTUIMH, 3HAYMTENBHO ycTynamu obvemam 2007-2013
rozoB [1]. HecoMHeHHO, CyIIECTBEHHYIO POJIb B COKpAIIe-
HUH JICHC)KHBIX MOTOKOB M3-32 PyOCiKa CBHITPAIN CAHKIHH.
OmHaKo HEOOXOUMO 3aMETHTh, YTO 00BEMBI HHOCTPAHHBIX
WHBECTHIINH Takux cTpaH, kKak ['epmanum, CIIIA, Wramim,
OUHISHANN HAYald COKPAIIAThCS CIIC 0 BBEJACHUS CaHK-

1uii, a puHancupoBanue co cropoHsl [lonbim, Cunramnypa,
OCTOHUU U HEKOTOPBIX APYTHX FOCYJapCTB UMENIO TeHJCH-
U0 K pocty, HaunHas ¢ 2014 roga. Omupasck Ha JaHHBIC
(axThl, MOXXHO TOBOPUTH O TOM, YTO CAHKIIMH JIUIIb YCYTy-
OWIM CyIIECTBYIOIINE CTPYKTYPHBIE TPOOJIEMBI POCCUICKOM
SKOHOMUKH, HE SBILISICh INIABHOM IPUYUHOM CTOJIb 3aMETHO-
T'0 CHWKCHHS MHBECTUIIMOHHOHN NMPHUBIICKATEIFHOCTH HaIIEH
CTpaHBIL.

Ha pucynke | npencrasieHa AMHAMUAKA H3MEHEHHS 00b-
eMOB MpsMBIX nHBecTUIMi B Poccuro B 20072016 rr. u [-11
kBaprase 2017 roga. CokpaiieHre 00beMOB MPUBIIEKAEMBIX
CPEACTB SIBJISIETCS AAJEKO HE AMHCTBEHHOM MpoOiIeMoit Ha
poiHke. B cooTrBercTBUM ¢ mpukazoM MuHduna Poccun ot
13.11.2007 Ne 108 «OG6 yrBepxaenun Ilepeuns rocypapcTs
U TEPPUTOPUM, NPEJOCTABISIOLIMX JIbIOTHBII HAJIOrOBBIN
PEXXUM HAJIOTO00I0KEHHS U (M) HE MIPEIyCMaTPUBAIOIINX
PacKpBITHS M TPEOCTaBICHUS] MH(OPMAUK PU POBEIe-
HUM (HUHAHCOBHIX orepanui (0h(IIOpHEIE 30HEI)» OBLIH
OTIPE/IeNICHHBI CYMMbI HHBECTHIIMH, MOCTyNaomux u3 odo-
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IOpHBIX 30H. HamOonee TpeBokHasi cuTyauusi HaOyoaa-
nack B 2015 roxy, xorma 00beMbI cpecTB 0 PIIOPHBIX 30H
IIPEBBICUIIN MTOCTYIIEHNS U3 IPyTux rocynapcTs. Hepenko
(bMHAHCOBBIE TOTOKU M3 TOCYJAPCTB C JILTOTHBIMU HAJIOTO-
BBIMH PEKUMAMH SIBIIAIOTCS BO3BPATOM JIEHEKHBIX CPEJICTB,
paHee HHBECTHPOBAHHBIX 32 PyOEK B T€ JKe rOCyAapCTBa.
Mpameie uHeecTHumy 8 Poccuiickyio ®egepaymo 8 2007-2016 rogax, I-11

keapranax2017 ropa (y4actre & p T “
AONTOBEIE MHCTPYMEHTEI)

&0 000
70000
&0 000

50000

40 000

30000

20 000

10000 . .
0 H

=
10000 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

B O®LIOPHBIE 30HBI

B Beerono cTpanam

Pucynox 1 - IIpsimble nuBecTunuu B Poccuiickyto
®enepanuto B 2007-2016 ronax, I-11 kBapranax 2017
roga (mo nmanHbeM LleHTpansHOro 6anka Poccuiickoii

Denepanun)

bbuto mokazaHo, YTO JUISI MOCTYMATEIBHOTO Pa3BUTHSA
9KOHOMUKH Poccunm HeoOXonuMm ypoBEeHb MHBECTHLMH HE
menee 30-40 % x BBII, uTo moaTBep>KAaeT OMBIT psina 3a-
py6exHbIx rocynapets: Kutaii, Cunranyp, Kopes, Snonus,
CIIA u 1. #. [2]. B cBs3u HE 1OCTATOYHBIM YPOBHEM JaHHO-
TO TOKa3aTelsl U o0mIel TeHICHIINN K 3aMEIICHUIO TEMIIOB
pocTa MHBECTUIIMH BO3ZHHKAET HEOOXOIUMOCTH ITyOOKOTO
aHanM3a TexX (aKTopoB, KOTOPbIE B HAMOOJbLICH CTEIEHH
BIUSIOT HA HACTPOCHUS HHBECTOPOB. COBPEMEHHBIH TIOX0T
K OINpPEIEIIEHUI0 OCHOBHBIX IOJIO)KEHUH MHBECTULIMOHHOU
MIPUBJIEKATEILHOCTH HE MO3BOJISIET 3AJI0KUTh IPOUYHYIO OC-
HOBY JUIsI 0OECTICUCHHUS TOBEPHUS YaCTHBIX JIUIl M KPYITHOTO
Om3Heca K BIOKEHUIO COOCTBEHHBIX CPEJCTB B POCCHICKHE
KOMIIaHHU.

CornacHO yCTOSIBIIEMYCS MHCHHIO WHBECTHIIMOHHYIO
TIPUBIEKATEIFHOCTh OINPENENAIOT CIeIYIOINe KPUTCPHU:
HaJIU4h€ PEeCypPCHO-CHIPhEBOrO, TPYAOBOro, IPOU3BOA-
CTBCHHOTO, HWH(PACTPYKTYPHOTO TMOTCHIMANa; BBICOKHE
TEMIIB TPOMBIIUIEHHOTO TPOU3BOJICTBA; OOECIIEYCHHOCTh
TPaHCIIOPTHOW HMHQPACTPYKTYPOH; HaJIM4YME BBICOKOTO
YPOBHSI KHM3HHU HACEJICHUS, HU3KOTO YPOBHS MPECTYITHOCTU
1 KOH(IJIMKTHOCTH TPYJIOBBIX OTHOMICHHWi U T. 1. [3]. B To
JKe BpeMsl MHOTHE KCIepThl [4-6] Ha3bIBAIOT COOTHOILLIEHUE
JIOXOJHOCTH M PUCKA TJIAaBHBIM (haKTOPOM IIPH IPUHITHH Pe-
menns. OIHaKo MOKEM JIM MBI TOBOPUTH O TOM, YTO MHBE-
CTOp Bcerja B kpaiiHell crenenu pauuoHaneH? Ilo namemy
yOexIeHIo, Tpu (OPMHUPOBAHUN WHBECTHIIMOHHOTO KITH-
MaTa rocy/IapcTBa JOJKHBI YUUTBIBATHCS HE TOJBKO OIpe-
JIeJICHHbIE KOJIMYECTBEHHBIE XapaKTEPUCTUKHU, HO U 0o0mme
HACTPOCHUS Ha pPBIHKE, KOTOPHIC HE Bcerna (GopMHUPYIOTCS
T0J] IeHICTBUEM UCKITIOUUTEIBHO O0BEKTUBHBIX COCTABIISIO-
KX,

HcTopwus moka3siBaeT, 4To0 HAaNOOIBIINI 00hEM HHBECTH-
LIA{ IPUBJIEKAIOT IPOEKTHI ¢ BEICOKOM J0JI€M HEONPEIEIIECH-
HOCTH JOXO/HOCTH U puckoB. «ITy3bipu» Ha poHIOBOM pBIH-
KE BO3HUKAIOT B pPE3yJbTaTe HAJMYHUS TIOCTOSHHO PacTyIIen
3aMHTEPECOBAHHOCTH MHBECTOPOB B HAOMPAIOIIHX MOITYJISP-
HOCTb NEPCIEKTUBHO BBICOKOJO0XOIHBIX HHCTpyMeHTax. Ha
OCHOBE aHanu3a curyauuil Ha peiHkax 2000, 2008 roxa u
BBISIBIICHHH TPHYUH YCHEUIHOCTh TAaKOTO COBPEMEHHOTO
(PMHAHCOBOTO MHCTPYMEHTA MPUBJICYEHUS] HHBECTUIMH KaK
ICO mocrapaemcst 0003HAYUTH OCHOBHBIE TICHXOJIOTUICCKHE
KPUTEPUH WHBECTHIMOHHOW MPUBJIEKATEIHHOCTH, OTBEYas
HA 27a6Hblll 80NPOC: BO3MOXKHO JHM HCKYCCTBEHHOE CO37a-
HUE TO3UTHUBHBIX WHBECTUIIMOHHBIX OXHIAHWHA W IPUME-
HeHUs1 uX dpdekra B poccuiickoil npaktuke. [lers pabomul
COCTOMT B ()OPMUPOBAHUH ITIPEUIOKEHUI 1O 00ECTIEYEHHIO
OIarONPUATHOTO WHBECTUIIMOHHOTO KJIMMaTa B COBPEMCH-
Hou Poccuu. B xome uccnenoBaHus s JOCTHIKEHHS I10-

CTaBJICHHOH I[CJTH UCTIOJIb30BAIMCH OOIICHAYYHBIC IMITHPH-
YEeCKHEe Memoosi, 0c000€ BHUMAaHHE OBUIO YACTICHO aHAIU3Y
pabom 3apyoexHbix aBTopoB (U. Kunandeprep, P. Anubep,
P. llInutep) 1 poccuiicKuX CIEUaIuCTOB B 001aCTH HEHpO-
sxoHoMuKH (B. A. Kirouapes, A. H. Illecrakosa).

[lepBBIM U3 KPU3KCOB, HA KOTOPOM OBl XOTEIOCH OCTa-
HOBHTBLCSI — «IIY3BIPh JOTKOMOBY». POCT (uHaHCHUpOBaHUs
KOMITaHUH, OM3HEC-MOAETH KOTOPBIX ITOJIHOCTHIO OCHOBBI-
BaluCh Ha pabote B cetu MHTepHeT, naTupoBad 1995-2000
rr. B pe3ynbraTte akTHBHOTO Pa3BUTHsI HOBBIX TEXHOJIOTHH,
3HAYUTEIBHO YBEIMYMIIACH JIONI KOMITAaHUH, OOEMIaroIInX
WHBECTOPAaM BBICOKYIO JOXOJHOCTh IO IIEHHBIX Oymaram
32 CUCT HAJMYWS HE BUIAHHOW pPaHEE BO3MOXKHOCTH MH-
HUMI3AIAA n3lepKeK. Kypcel akmuy MaHHBIX KOMIaHHUN
B3JIETENH B LIeHE 3a TATh JieT Oosee uem B 4 paza. CMU u
DS 3KCIIEPTOB YTBEPKAATH O (POPMUPOBAHHH «HOBOH KO-
HOMUKW», TTOJIOTPeBasi HHTEpeC WHBECTOpoB. Ho B ckopoMm
BPEMEHH CTaJIO SICHO, YTO HE BCE OM3HEC-MOICIN OKa3aINCh
HACTOJIEKO 3()()CKTUBHBIMU. 3HAYHUTEIBHBIC CPEACTBA Tpa-
TIJIACH HA PEKJIaMy, YIUIATY MPOICHTOB 1o KpeautaM. OaHn
KOMITAaHUHU TEPIETH YOBITKH, Apyrue, coOpaB HaMEUeHHYIO
cymMmy «repenpodumupoBamucky. 10 mapra 2000 roga uH-
nexc NASDAQ 3a ogHE CyTKH 0OBaJTHIICS B ITOJITOpA pasa.

Tak, 3aBoeBaHME JOBEPUS HHBECTOPOB 32 CTOJb KOPOT-
KHH MPOMEKYTOK BPEMEHH OBUIO OOYCIIOBJICHO IIABHBIM
00pa3oM co3aHWeM TO3UTHUBHBIX OXKUIAHWH OT HOBOTO,
MHHOBAIIMOHHOTO 3Tama pa3BUTHS SKOHOMHYECKHX OTHO-
nieHuil. Hen3BecTHO, OT/IaBay JIM MHBECTOPBI CeOE IMOJTHBIN
OTYEeT B TOM, YTO HWHTCPHET-MOJCNb BEJCHUS OW3HEca He
rapaHTHPYeT MOJy4YeHNEe MaKCUMalIbHOW MPHUOBLTH, OJHAKO
SICHO OJTHO — JIFOJIM CYMEIIH YBEPUTH CeOS B ITOJIOKUTEIHHBIX
MIEPCIICKTHBAX BIUSHHUS COBPEMEHHBIX TEXHOJIOTHHA Ha pas3-
BUTHE BCEH 3KOHOMUKHU.

Ob6ecuienenue Oymar 2008 rosa cTano BO3MOXKHO OJiaro-
Japsi CO3IaHUI0 €CTECTBCHHOM MHPaMHIBI, TIe KaXKIbIN MO-
CIIEYIOIIHH 3JIEMEHT MCIIONB30BaJl «IIUIAK MPEIBIAYIIETO U
(dhopmupoBain HOBYyrO nupaMuay» [7]. Borpoc snmmibs B TOM,
KaK BBICOKOIIOCTABIICHHBIC PEHTHHIOBBIC arceHTCTBA MOT-
JIM TIPHCBAWBATh CTOJIb BBICOKHI PEHTHUHT «ITyCTBIIIKAM).
HecnpasemiBast olieHKa [IEHHBIX OyMar emie OOJIbIIe TO-
CTeTHBAJIa 3aMHTEPECOBAHHOCTh WHBECTOPOB. [lo mpyryio
CTOPOHY 3a CYeT WIIIO3UH HHU3KOT'O PHUCKA, JIOIU CKYIaIN
JKUIIBE, TMOJAKPEIUIsAs CUCTEMY HWIIOTCYHBIX OOJHranmuid —
y’Ke TOTJ]a COCTOSIBIITMXCS] BEICOKO PUCKOBAHHBIX IMHPAMUI.
[ToBepuB B YHHKAIBFHOCTh HOBBIX HHCTPYMEHTOB, B IIEPUOJ
CTPOMTEIBHOTO OyMa, JIFOM CKYIIAJI HEJBHKUMOCTb, 32 KO-
TOPYIO BIOCJIEICTBHH HE MOTIIH PACIUIaTUThCA. baHKH BO3-
Bpariainu cede goMa 3a OECIIeHOK U TIEPEHACHIIAINCH CBOU-
MU K€ MYCOPHBIMHU OOJUTAIUsIMU. BCKOpEe PHIHOK JIOHYIL,
HATIOJTHUBIIACH HEYeM HE 00CCIICYeHHBIMU OOJUTAIMSMH,
KOTOpBIE paHee NPEBO3HOCHIUCH KaK BBICOKOJIOXOIHBIN
aktuB. [lomoxkeHne pe3ko ycyryOWIIoch W3-3a Kpaxa psiia
(hMHAHCOBBIX MHCTUTYTOB, CBSI3aHHBIX C MITOTCYHBIM PBHIH-
KOM, TaKMX KaK MHBECTUIMOHHBIN O0ank Lehman Brothers,
unotreunsle koMmrnanuu Fannie Mae, Freddie Mac u AIG.
JlaHHBI IpUMEp TIOATBEPIKIACT HICI0 O TOM, YTO HE BCET/Ia
WHBECTOpaM yJaeTcs MPUHUMATh HCKIIOUUTENIHHO Palno-
HAJIbHBIC PEIICHUS, HE MOJIJIaBAsICh MOMYJISIPHBIM TPCHIAM U
OJTHO3HAYHO OICHHUBAs OYIyIINE PUCKH.

Taroke XOTenoch OBl OCTAaHOBUTHCS Ha COBPEMEHHOM
Pa3BUBAIOIICMCsI HATTPABJICHUU TPUBIICYCHUS HMHBECTHLIUHN —
ICO (mepBrynoM pa3zmemieHnn MoreT). B xome ICO BmecTo
[[EHHBIX OyMar KOMITaHUH BBITYCKAIOTCS IH(POBBIE TOKE-
HBI, KOTOPBIC BIIOCIICACTBUU MOTYT OBITh HCIIOJIb30BAHbI UH-
BECTOPAMH ISl OTLIATHI TOBAPOB, pabOT, YCIIYT, IPEAOCTaB-
JseMbIX Komnanue. Ha ceronHsIHui 1eHb HEb3s1 OJHO-
3HAYHO FOBOPHTH O TOM, siBjisieTcst i [CO HOBBIM My3bIpeM.
3HaYNTeNbHAS YacTh NMPOEKTOB HE MMEET YCTKUX OM3HEC
IUTAHOB M HE JaeT HUKAKUX TapaHTHH, YTO MPHUBICYCHHBIC
JICHEeIKHBIC CPEJICTBA Oy Iy T UCIOIH30BAHBI JIJIsI BBITOITHCHUS
3asiBIICHHBIX 00513aTeNbCTB. Mcxons u3 TOro, 4TO B 0OJB-
[IIMHCTBE CIIy4aeB BBHITYCKAEMBIH MPOEKTOM TOKEH II0 CyTH
HE COJIepXKUT B ceOe Hukakux mpas, ICO MOXHO Hepelrko
IPUPABHATE K KPAaYAWHBECTHHTY. B TO jke BpeMs HaHHBIA
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CHoco0 MPUBJICYECHUS! MHBECTUIMH JJOCTATOYHO IEPCHEeKTH-
BCH C TEXHOJIOTHYECKOM TOUKH 3PEHUS U OTBEYaeT TpeOoBa-
HUSM BPEMEHH.
_C_Qtﬂ.a.cmup_(;‘:aez[eHHOMy HCCIICIOBAHUIO ObLT 3ahUKCH-
[POBAH 3HAYHUTEIBHBIA POCT YUCIIA TPOSKTOB, PA3MECTHUBIITIX
CBOM TOKeHBI Ha Qupskax. Eciu B anpene 2017 roma ducio
npoekToB, BeimieAmux Ha ICO, coctaBmiio 16, To 3a HOSIOPH
2017 roma ux yu¢no gocturio 325. Bwmecre ¢ Tem, OBUIO
3a()UKCUPOBAHO YBEIMYECHHE YHCIAa IPOEKTOB, IS KOTO-
PBIX yJaJOCh OJHO3HAYHO YCTAaHOBUTH POCCHUICKOE MPOUC-
XOKJICHHE KOMaH[BI paspadorunkoB. OOmas cymma IpH-
BJICUCHHBIX MHBECTUIMH 34 pacCMOTPEHHBIX MPOEKTOB 3a
utoHb 2016 — okTsa6pe 2017 cocraBmia 20,6 mipa pyOmei.
st cpaBHenus 3a Bech 2016 ron u nepBoe nosyroaue 2017
rofia BEHUYypHbIE MHBECTHUIIMH POCCUHCKON WMHIYCTPHH IO
JaHHBIM Poccuiickoii acconManu BEHUypHOTO HHBECTUPO-
BaHUS COCTAaBWIM B coBOKymHOCTH 10,3 mMipm pyOiei, 9aTo
B JIBAa pa3a MeEHbINE, YeM OO0BEM CPEJCTB NPHUBICUECHHBIN
nocpenctBam ICO. BeicokopuckoBaHHBIE HHBECTUIUH TIpeE-
BOCXOJIAT BEHUYPHBIH KaIUTAJ Ja)Xe IIPH XOPOIIo (pyHKITH-
OHHPYIOIIEM PsiJie TOCYAAPCTBEHHBIX HHCTUTYTOB U (pUHAH-
COBOM MOICPKKE MHHOBALMOHHOM cepsr [8].

3/1eck BO3HMKAET BOMPOC: IMOYEMY HHBECTOPHI TOTOBEI
BKJIaJ[bIBATh CBOU CPEJICTBA B LU(POBHIC aKTHBBI, IIPU OT-
CYTCTBUHM KaKOH-1MOO TpaBOBOM 3allMTHI, HE SICHOH Iep-
CIICKTHBBI TOTYYCHUS IOXOAOB W TIOJHON HEpeaTucTHd-
HOCTH CIleHapus pa3BuTus mnpoekTa? [louemy peanpHBIE
KOMITaHWH, TIPOU3BO/ISIIIE MTPOAYKIMIO U HAXOSIIHEcs Ha
TEPPUTOPUH TOCYIAPCTBA C OTHOCUTEIHHO CTAOMIBHOM KO-
HOMUKOI, JJI1 HHBECTOPOB CTAJI MEHEe MPHUBICKATEIHHBI?

OOpaTtumcst K paboTaM M3BECTHBIX SKOHOMHUCTOB JIIS T10-
WCKa OTBETa HA TAHHBIN BOMIPOC. AMEPUKAHCKUH CIICTIHATTICT
MEXKIyHApOIHBIX (PMHAHCOB M UCTOPUU SKOHOMHKU Yapib3
Kunpnbeprep ykasplBaeT Ha HaIMYUE CHIBHOM TOJIOKH-
TEJNFHON KOPPEISINU MEXTy TUHAMHIKOHN IIeH Ha aKTHBEI H
YPOBHEM 3KOHOMHUYECKOH aKTUBHOCTH rocymapctsa [9]. Ho
OJTHO3HAYHO FOBOPUTH O TOM, KaKoW M3 (h)aKTOPOB SIBIISETCS
CTHMYJIOM, a KaKOH pe3yJIbTaTOM, TO €CTh BIHUSIOT JIA IICHBI
AKTHBOB Ha COCTOSIHHE SKOHOMHKH, WJIH KE POCT IKOHOMHU-
YECKOH aKTMBHOCTH BJIMSIET Ha YPOBEHb IICH aKTHBOB, JI0CTa-
TOYHO CJIOKHO. [0 Hamemy MHEHHIO, B CITydae CO CIICKYJIs-
THUBHBIM CITPOCOM O (DMHAHCOBBIX BJIOKEHUSIX CKOpee HYKHO
TOBOPUTH Kak 0 (pakTope, KOTOPLIH MOXKET MOJICTErHyTh pa3-
BUTHE TEX WJIM WHBIX OTPACIICH, OJHAKO HCTOPHUS MOKa3hIBACT,
YTO TOCJIE COKpAIIeHUs 00heMOB (PMHAHCHPOBAHHUS YKOHO-
MHYECKasi aKTHBHOCTh pe3Ko mzaeT Ha cnaj. Korja ke peub
uaeT 00 MHBECTUIHAX, TIPUBICUCHHBIX OJIaroaps pacTyIuM
MOKA3aTeJsIM COIMATbHO-3KOHOMUYECKOTO Pa3BUTHUS, CTOUT
MOHMMATh, YTO U POCT TOKa3aTesIeil He MOT BOSHUKHYThH CaM
mo cebe. OOa BBIMICHa3BaHHBIX (haKTOpa JOIHKHBI PadOTaTh
B CBsI3KE Ui OoOecrieueHHsl CTaOMIBHOTO POCTa SKOHOMUKHU
CTpaHBbI M MPEIOTBPAILCHHS Ha{yBaHUsI «ITy3bIpei». B cBsizu
C ITHM IIOWCK ITyTeH yBENWYEHHUS OOBEMOB IMPUBICKACMBIX
HMHBECTHLIMH U1l Poccru ocTaeTcst akTyaJlbHBIM.

P. Hlwmutep — naypear HoGeneBckoi npemuu 2013 roga
— YTBEpKIAJL, 9YTO HA JCHCTBUS HHBECTOPOB BIHAIOT MHOKE-
CcTBO (haKTOPOB, OHAKO TJIABHBIA — AMOIIMOHAIBHBIH, TICH-
xostornueckuil [10]. DKOHOMHCT XapaKTepu3oBaj HEOObI-
YaifHOe O)KWBIICHHEC MHBECTOPOB HA PBIHKE IIOJ BIUSHHEM
OKHJIaHMs Bce OOJIBIION JOXOJHOCTH KaK UPPAIlMOHATBHBII
ONTHUMU3M. JIelicCTBUTENIFHO, B COBPEMEHHOM MHPE MOXHO
BCTPETUTh MHOXKECTBO «IKOPEW», MPUBS3BIBAIOMINX YEIIO-
BEKa K ONpPEJeSICHHOMY THITy MOBeJeHHs: MH(OpMaIus o
MOCTOSTHHOM pocTe (DOHOBBIX MHJEKCOB; 3asBieHus: CMU
0 HEOOBIYaHOW JTOXOMHOCTH (PMHAHCOBBIX WHCTPYMEHTOB
TOW WJIM WHOM KOMIIAHWH, PaccKa3bl KOJUIET 00 yCIeUuTHOH
TOPTroBJiIe HAa OUpXKe U T. 1. BI10)keHNs1 ”HBECTOPOB, Ube JI0BE-
pHUe OCHOBaHBI Ha MPOIUIBIX TPUMEPaX — ITO CBOeOOpa3Has
OTBETHAs PeakUus Ha NEepBOHAYAIBHBIC CTHMYJIHPYIOIINE
¢axropsl. Kak Toibko 3amyckaercs NOZOOHBIH MeXaHH3M
00paTHOM CBSI3M, O KAKOM-JINOO PallMOHATHHOM TOBEICHUN
TOBOPUTH HE MPUXOAUTCS. MBI Bce B KpaliHel CTeNIeHU 3aBU-
CUMBI OT MHEHHSI OOJIBIIMHCTBA B OCOOCHHOCTH, KOT1a TOMY
HAXOJIATCS] BHEITHHE NMOATBep KIeHMst. Hampumep, poccuii-

CKHMH 9KCIIepTaMH ObLIO YCTaHOBJICHO, YTO KOJIMYECTBO MO-
JIO)KUTENbHBIX 3asiBaeHU B CMU 0 TOM nian MHOM peruoHe
Poccuu koppenupyet ¢ npurokom [T [11]. Eciu 661 MuiI-
JIMOHBI JI10JIeH, THBECTUPYIOIIUX CBOM JCHEXKHbBIE CPEJICTBA,
OBUTH NIEHCTBUTENFHO HE3aBHCHUMBI JIPYT OT Apyra, JIF00oe
JI0’)KHOE MBIIIUIEHHUE BEJIO ObI K YCPEAHEHUIO U OHO OBl HUKAK
HE TOBJIMSUIO Ha POCT pblHKa. Ho Korna OoJblIve rpymibl
JOACH HAYMHAIOT MBICITUTH OJTHAKOBO, IBHKCHUE PHIHOY-
HBIX MOKa3aTeel mepecTaeT OTpaxaTh JeHCTBUTEIbHOCTD.

Y AMBUTENBHO 34€ECh TO, UTO, JJa’k€ OCO3HAaBAasi CBOIO Hp-
PaIMOHAFHOCTb, JIFOJM HE MCHSIOT MOJICTh TIOBEICHUA. 3a
ron a0 kpusuca 2000 roga sxypHai «Barron’s» poBe ormpoc
cpean npodeccroHaIbHBIX HHBECTHIMOHHBIX MEHE/DKEPOB:
«He mpencraBiser mu co00il (OHIOBEIA PBIHOK CETOMHS
CHEKYJIATUBHBIN My3bIpb?». 72 % OMpPOIIEHHBIX OTBETHIIN
«nan, 28 % — «Het» [12], onHako HU Te, HU APYTHE HE 3asIBU-
JIU 0 KEeTIAaHWH TPOJATh BCE IICHHBIC OyMaru. JTOT MmapajoKc
MTOJTBEPKAACTCS U HCCIEIOBAHNEM, MPOBEIACHHBIM CTap-
taniom Dolphin BI B Hayane 2017 rona. Kpunronnsectopst
OIICHUBAIOT CBOIO MOTPEOHOCTH B HH()OPMAIIHH O BEPOSITHO-
ctu MomeHHndectBa ipu ICO B yeThIpe pa3a MEHbBIIE, YeM
MOTPEOHOCTh B IMpPEACKa3aHUK Kypca BBITyCKaeMOro IHQ-
POBOTO aKTHBA: TOJBKO KaXIbIi YSTBEPTHIN MHBECTOP TO-
TBEPJAWI, YTO I HETO Ba)KHEE MOHATH HACKOIBKO MPOEKT
nobpocosectHbIi [13]. TlomoOHbBIE pe3ynbTaThl MMOKa3bIBa-
10T, 9YTO OKUIaHUS BBHICOKOW JTOXOTHOCTH B OTPEICICHHBIN
MOMEHT CTAaHOBSTCA BakHee pucka. C pa3BUTHEM HEHUpPOd-
KOHOMMKH BCe OO0JIbIlIe BHUMAHUSI CTAJIO YICNATHCS MIMEHHO
paboTe Mo3ra, TpOIecCY MPUHSATHS pelIeHu. Bo3MoxkHO,
KPUTEPHH HWHBECTHLIMOHHOW INPHUBIEKATEIHLHOCTH JIEXKAT B
IUIOCKOCTH HEHPOOHOIIOTHH, a HE B IPUHUMAEMbIX Tocy1ap-
CTBOM KOHIICTIIIHSIX IKOHOMUYECKOTO Pa3BUTHSL.

HeilposkoHOMHUKa Kak Hayka BO3HUKJIA B pe3yJbTaTe
NepecedeHus MOBEACHYECKO SKOHOMUKH M KOHUTHUBHOMN
HelipoOnonornu. M3ydeHne HEHPOHHBIX MPOIECCOB YEIO-
BEYECKOTO MO3Ta JIETJI0O B OCHOBY HCCIIETOBaHMSA MOpPSIKA
MIPUHSTUSL SKOHOMUYECKHUX pemieHuit [14]. YuensiMn ObL1o
JTOKa3aHO, YTO TP MOTYYCHUN BOZHATPAXKIACHUS KaK Y KH-
BOTHBIX, TaK ¥ y JIIOJIed POUCXOJUT BHIOPOC nodamuHa —
TFOPMOHA, BBI3BIBAIOLIETO YYyBCTBO YyAOBOJbCTBUA. Taxoke
OBUTO 3aMEUeHO, YTO HEIMpEeJCKa3yeMoe BO3HATPaKICHUC
MIPUBOANUT K CYIIECTBEHHO OOJNBIIECH peakIuu OpraHu3Ma,
YeM BO3HArpaxKJeHHe, KOTOpoe ObUIO MOJYyYEHO B PE3yJib-
TaTe ATUTETHHOTO Tporiecca 00ydeHNs U TPEHUPOBOK [15].
[IpoBoas mapasiens ¢ TOpropieil Ha OUpKe, MOKHO TOBO-
PUTH O TOM, YTO «BO3HATPAXKACHUS TPEIepOB TaKkkKe HO-
CAT HEKWH NUKIMYHBINA XapaKkTep, KOTOPBIH B OOJBITHHCTBE
CIIy4aeB OJHO3HAYHO MpecKa3aTh HEBO3ZMOXKHO, UYTO BEPO-
SITHO W TIPUBOJAUT HMPPALMOHAIBHOMY CTPEMJICHHUIO IIOJTY-
YUTH BCE OONBINMIA OXOI Jake HE B ONATOMPHUATHBIX IS
9TOTO YCIOBHSIX.

B To e Bpemsi ObUIO CIETaHO MPEAINOIOKEHHE, YTO B
OTBET Ha PACCOTJIACOBAHUE TOBEACHYCCKOTO aKTa ¢ 0OIIe-
MIPUHATHIMH HOPMaMH HEHPOHBI HAIIETO MO3Ta TeHEepUpy-
10T CHI'HaJ, CXOJHBIM 110 MEXaHH3MYy C CUTHAJIOM OLIMOKH
npenckasanus [16]. B.A. KmrogapeBy ynamoch Ioka3aTh,
4TO KOH()JIMKT ¢ MHEHHEM OOJIBIIMHCTBA MPUBOJHUT K aK-
TUBAILIMY [IEHTPAJIBHOM YacTH MOSICHON M3BWIMHBI U TOPMO-
YKCHHUIO aKTHBAIIWU TPHUIC)KAIICTO sApa. 3HAYUT TeHEPUPO-
BaHHME CHI'HAJA, 03HAYAIOLIEr0 HEOOXOIUMOCTh M3MEHEHUS
MHEHHUS ¥ COTJIaCOBaHMs €TI0 ¢ OOIIETPHHSATHIMHE B3I 1aMH,
MIPOUCXOTUT aBTOMAaTHIecKH. He CTOMT 3a0BIBaTh O TOM, YTO
HEUpPOHBI UHBECTOPOB HUYEM HE OTIMYAOTCS OT HEUPOHOB
Jpyrux foneit. [IpucoequHerre K MHEHUIO OOJIBIIMHCTBA —
HOpMaITbHasl PEaKINs YSIOBEUYECCKOTO OpTaHu3Ma Ha JIF00YI0
HEOIIPEIeIIEHHOCTb.

[Tonmyuaercs, 4TO Takue MOKa3aTeIN COLMAIBHO-IKOHO-
MHYECKOTO Pa3BHUTHS TOCYJapCTBa, KaK BAJIOBOW BHYTpCH-
HUI TPOAYKT, TUHAMUKA BHYTPEHHETO CIpOCa, MHICKCHI
IIPOM3BOJICTBA, CTABKH HAJIOTOOOJIOKEHUS M T. JA. UIPAOT
MIEPBOCTETICHHYIO POJIb TOIBKO IS aOCONIOTHO PAIIHOHATH-
HBIX WHBECTOPOB, KOTOPbIE CIOCOOHBI MEPECTYNUTh depe3
CBOM OMOIMH U 0TKa3aThcs OT obemaembix CMU cBepxmpu-
Oputeii. Ho monmmTHKa Tocy1apcTBa 1Mo NPUBJICUCHHIO MHBE-
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CTHLMH HE MOXET ObITh OPUEHTHPOBAHA TOJIBKO HA TAHHYIO
KaTeroprio MHBECTOPOB. MEHEKEPhl COBPEMEHHBIX KPYTI-
HBIX KOMITaHUH yBEpEHBI, YTO MEPBBIM IIAroM K odecrede-
HUIO OJIArONpPHUSATHOTO MHBECTHLMOHHOTO KJMMaTta JI0JDKHA
CTaTh UCTOPHS, KOTOpast ObI OMHUCHIBAJIA OONBIITIE TTEPCIICK-
TUBBI JaJbHEUIIET0 pa3BUTHSA. DTa UCTOPHS JOJDKHA MOKa-
3bIBaTh PEAbHYIO BO3MOXKHOCTb JIOCTHKEHUSI MHOTOMUJIITH-
OHHBIX JIOXOJIOB B ONIKalIIIe HECKOIBKO JIET, a 3a/1a4a Co-
TPYAHUKOB 3aKJIIOYAETCS B HEMEIJICHHOM IIpEeIBAapEHUH €e
B JKU3Hb. [IpHMMAas Te WM MHbIE PELIEHUs, PYyKOBOJICTBO
JOJDKHO TIOKA3bIBaTh CBOIO YBEPCHHOCTH B HEMPEMEHHOM
JOCTIDKEHUH TTIOCTABIICHHBIX ieneill. THBIMH clioBaMu, J0J-
JKEH OBITh CHOPMYIIMPOBAH HAPPATUB, OOBSICHSIOIINI BBICO-
KYIO JJOXOJHOCTh 1 MUHUMAIIbHBIC PUCKH.

OO6pamasich K COBPEMEHHOMY POCCHHCKOMY TIOIXOAY
MOBBIIIEHUS! HMHBECTULIMOHHOW IPUBJIEKATEIBHOCTU TO-
CyIapcTBa, MOKHO TOBOPHUTH O CIICAYIOMIAX Mepax YiIyd-
IIeHNs WHBECTHUIIMOHHOTO KIMMaTta, 3a(pUKCHPOBAaHHBIX B
Konnenuuu 10oarocpoyHoro CoLuanbHO-3KOHOMHUYECKOrO
paszsutust 1o 2020 roga: COBEPLIEHCTBOBAHUE TPAHCIOPT-
HOM MH(PACTPYKTYPHI, CO3MAHKUE APYKECTBEHHOM IS HHO-
CTPaHHBIX TPAaXJaH CPEJbl, COBEPILIEHCTBOBAHHE NPaBHUII
BH30BOTO y4YETa, COBEPIICHCTBOBAHWE MACIIOPTHOTO KOH-
TPOJIS, Pa3BUTHE MPOTPAMM ITOATOTOBKH U MEPENOATOTOBKU
KBaJIM(UIIMPOBAHHBIX KaJpoB 1Jisi pUHAHCOBOrO phIHKA. B
TO K€ BpeMs 0C000¢ BHUMAaHUE yICISICTCS CHIKCHUIO MH-
BECTHLIMOHHBIX M TPEANPUHUMATEIHCKIX PHUCKOB 3a CUET
3alIUTHI NIPaB COOCTBEHHOCTH W MOBBILICHUS MpPEACKazye-
MOCTH SKOHOMHYECKOH MOJIUTHKA TOCYAapCTBa, pa3padoTke
MEXIyHapOAHBIX CTAaHAAPTOB C LEIBI0 CONMKEHUS HALHO-
HAJIHOIM CHUCTEMBI CTaHJapTOB U CePTUHKALNKN C MEXKIY-
HapoxHoit [17]. OmgHako Hamboiee >(PGEKTHBHON Mepoin
CTHMYJINPOBAHISI MHBECTHUIINH B JAHHOW KOHIIETIIINH, 10 Ha-
IeMy MHEHHIO, SIBJISIETCSI 00ecIieueHHe MPOCTOTHI I0CTyIa
W MAHUMH3AIHAN PETUCTPAIIMOHHBIX TPOILEAYp s MHBE-
CTOPOB U (DMHAHCOBBIX HHCTUTYTOB, HAMEPEHHBIX OCYIIECT-
BJIATH ONEpalMy Ha poccuiickoM ()OHIOBOM pbIHKE. Benpb
C TICHXOJIOTHYECKOW TOYKH 3PCHHS, YeM MEHbBIIE YCHIHN
MPEICTOUT 3aTPATUTH JUIA OCYIIECTBIICHUS BIOKCHHUN, TEM
OoJIbIIIe BEPOSITHOCTH COBEPLICHUS (DAKTHYECKUX AEHCTBUIA.

WHTEepecHO B3MNITHYTH HA WHBECTHIIMOHHYIO TPHUBIICKA-
TeNbHOCTh Poccuu riazamMu MHOCTpaHHBIX MHBECTOPOB. 1o
JaHHbIM onpocoB Ernst& Y oung, mpoBenenHsbIx B 2016 rony,
Poccust 3aHs1a IIECTYTO MO3UIHIO CPEeTd HanOOoIee pUBJIC-
KaTeJIbHBIX PETHOHOB JJIs Hadaja OINEPAallMOHHON JesTeb-
Hoctu. [lepBrie mo3unuu npuHaanexar 3amnaaHoit EBpore,
CeBepHoil Amepuke, Llentpansuoit 1 Bocrounoit EBpone
u Kurato [18]. OtBeuas Ha Bomnpoc «Kak, 1o BarieMmy MHe-
HUIO, I3MEHWIUCH YCIIOBHS BeJICHUS OM3Heca Juisl (PUHAHCH-
pyemoii komnaanu B Poccuu 3a mocrnegane roasi?», 15 %
HWHBECTOPOB OTBETHJIN «3HAYUTENBHO YXYALIHIOCE», 59 %
— «yXyamuminocw», 15 % — «He usmMeHunock» u nuuib 11 %
3asBIJIO 00 yiydImneHnu cutyanud. Cpeau IpudrH, 3aCTaB-
JISIOIINX MHBECTOPOB OTKA3aThCs OT (PUHAHCHPOBAHUS POC-
CHHCKUX TPOEKTOB OOJIBIIMHCTBO BBLICIUIIO CIEAYIOIIUE:
4acThle N3MEHCHHS 3aKOHOIATEIILCTBA, aIMUHUCTPATHBHBIC
Oapnepsl, OIOPOKpaTHIO, TaMOXKeHHOE odhopmiterue [19; 20].
CTOUT 3aMETUTh, YTO PELICHUS MEPEUUCICHHBIX NPOOIIeM
Ha CCTOTHSIIHUHA CHb HE SBIITIOTCS TIABHBIMH IMIPU OTIpE-
JICICHNH WHBECTUIIMOHHOW MPUBJIEKATEIHHOCTH HETOCpPea-
ctBeHHO Poccueit. CylecTBeHHBIN yrop Jenaercs Ha pas-
BUTHE HHAPACTPYKTYPHI U 00CCIICYCHUST MHBECTUIIMOHHBIX
rapaHTHi, OTHAKO JUII HHBECTOPOB, KaK IIOKA3aJIH pe3yabTa-
TBI OIIPOCOB, JIaHHbIE (haKTOPBI HE Oy YT pEIIAOIIMHU.

B T0 Xe Bpems aHanm3 00BEMOB IMPHUBICKACMBIX HH-
BECTHUIIMH M TMOKa3aTejeldl COLHUAILHO-DKOHOMHYECKOIO
pa3BUTHSL TIO3BOJISIET TOBOPUTH 00 OTCYTCTBHU HPSMOH
3aBHCHMOCTH MEXIY JTOBEPHEM WHBECTOPOB M (PaKTHUC-
CKOM 3KOHOMMYECKOM CUTyallueil B TOW WM MUHOW CTpaHe.
Hanpumep, cymecrBennsiii 00bem [TMU no uroram 2016
roja ObUT puBJIcUeH BemmkoOpruTanuei, 0THAKO IO pa3Me-
py cpeaHeii 3apadboTHO# miatel 1 pocty BBII JIrokceMOypr
3HauMuTeNbHO onepexan CoenuHenHoe KoponeBcTBo B TOM
JKe TIEpUoE, IpeacTaBiieHo Ha pucynake 2 [21: 22]. I1o nau-

HeiM FOHKTAJI Poccun ynanocs mpusieus 38 MiIpa J0:7-
napoB, bpasmnmmu — 59 mMipn, XOTs B IeJI0M TOKa3aTeNH CO-
[IHATFHO-?KOHOMHUYECKOTO pa3BuUTHs Poccun 3HAUYNTENHHO
npeBocxosT nokazarenu bpasunuu [23]. OcHOBBIBasICh HA
pe3ynbTaTax aHaIn3a MOYKHO MPEIIOI0KNTE, 9TO «aBTOPH-
TeT» TOCyAapcTBa, moauepkHyThiii CMU 1 0011eCTBEHHBIM
MHEHHEM MrpaeT Kyaa OoJjpliee 3HaYeHHe, yeM (akTuye-
CKOE YKOHOMHYECKOE TOJIOKECHUE TOCYIapCTBa, KOT/Ia peyb
UET O Pa3MEIICHNH KalnuTala.

CooTHoweHue pocta BBM u cpegHux sapnnar 8 mecay no MNC,
aonn. CLLA
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Pucynok 2 - CootHomenue pocta BBII u cpeanux 3ap-
maat B Mecsir 1o [ITIC, momn. CIIIA (o manaeiM MB®)

OO0pamasce K JCATCIBHOCTH YACTHOTO CEKTOpPa, MOXKHO
pasTISIIeTh Bee Te ke TeHAeHIMH. COorjlacHO MPOBEICHHOMY
aHaIIM3y, HAHOOJBIIUI POCT KaUTAIM3AIlUKU 3a Tepuo 22.
12. 2016-05. 05. 2017 noka3zaii KOMIIaHUH, BEAYIIHE aK-
TUBHYIO MapKETHHTOBYIO TIOJIMTHKY ¥ TApPAaHTUPYIOIIHE POCT
Kypca I[IeHHBIX Oymar, Harpumep, 3a C4eT «HOBOID CHCTEMBI
[ICHOOOPa30BaHUsl WM CIUIMTA aKIUH, MPEICTABICHO B Ta-
Omure 1. MOXHO BBIIETHUTE CIICIYFOIIIe OCHOBHBIC TTOJIOMKE-
HUSI HTHBECTUIIOHHO TIPUBJICKATEILHOTO O0NHKa psia KPyT-
HBIX POCCHICKUX M 3apYOCIKHBIX KOMITAHHIA B COOTBETCTBHU
C TIPENICTaBICHHBIMHA UMH CTPATETHAMH: HAIUYHE TIPOTHO30B
BBICOKOW JTOXOTHOCTH TIO IIEHHBIM Oymaram; 00OOCHOBaHHWE
MPUYMH POCTa Kypca aKIMiA/oOuraui; TuoKasi TUBHICH]I-
Hasl TIOJIMTHKA; TIOCTOSIHHBINA TTOMCK HOBBIX PHIHKOB COBITA;
3alIUTa WHTEPECOB MHBECTOPOB M KIMEHTOB. TakkKe CTOHT
OTMETHUTb, YTO CCTOJIHS HA IICPBBIH IJIaH BBIXOJST KOMITAHUH,
CYMEBIIIHE CO3JaTh YHUKAIGHBI MHHOBAIIMOHHBIN MPOIYKT.
HecomHueHHO, BHEIpeHUE COBPEMEHHBIX TEXHOJIOTUNA — CIIOK-
Hasl ¥ OTYACTH PUCKOBaHHAas 3a1a4a. OHAKO IIPU TPAMOTHOM
oaxo/e K (POPMHUPOBAHHIO CTPATEIHH PA3BUTHS, TIPH CO3/Ia-
HUM &XHOTaKa BOKPYT BBITycKaeMoro npoaykra B CMU, co-
BPEMECHHBIM KOMITAHUSIM YIACTCsl KOMIICHCUPOBATh PACXOIbI
Y BBIXOJIUTH Ha KAUCCTBEHHO HOBHIN YPOBCHB.

Tabmuna 1 - OCHOBHBIE TOJOKEHUS MHBECTHIIMOHHOM
MPUBJICKATCIBHOCTH POCCHUCKUX U 3apyOEKHBIX KOMITAHU

Haszamme
KOMITaHHE

OCEOEHEI® TOT0KEHNA HEESCTHIUHOHHOH NPHETERATEIEHOCTH COTTACHO Pocr
CTpPATeTHAM PASERTHE EAITHTA TH LEE
(122016
052018),%
PocTKypCa aEIHT 53 CHeT CILTHTA; 387
CTaTyc TeXHOIOTHECKOTO AHAepa B cdepe MACCOROT0 MPOHSEOACTED.
Tesla Cosaanne srocAcTens «HOBRe NPOAYETH COSAA0T HOBEE PolRRe», 6201
HHHOBAHOHHEIR PRTISHNA B 0013 CTH SHEPTeTHEN;

BaICOKHE CTAHIAPTEI 05 CIVAMEAHHE EEITY CEA eMOH TP 0TV ELHE.
OGseauHe RN Kpy MHE ALK GaHKoE AvepHin - Citigloup # Bank of Amenica,
T'HOXa 7 HHBECTHITHOHHA A TIOIHTHE

Apple

TP Morgan

Céepbamx | OGecmewerme ONepeiRarOmMEro TEMIA POCTA HEKPEHTHEIX JOXOI0E; 319
Ofecneuenme exicorol 3ddesTrErocTr [pymmE N0 yOpasTemmo
pacxogans;

BEICOKOE KAHECTED AKTHEQE.

CTabHTSREE TeAME POCTOR JOXOAOE, 358
ARIIPHT Ha BHe/PeHHE COBDEMEHHBIX JHHAHCOBEIX TEXHOMOTHA
PoCT CTOMMOCTH EOMIAHMH H €& GHEAHCOE0H YCTOHIMEOCTH; 19.1
CokpamTerne Ip orpa)a e KAMHTAIBHELX SATPAT;

JrmHaneHHEEd poCT CEOS0IHOTO ASHEHHOTD NOTOKA KOMIAHEHH;

PoCT 10X0/10E KITHOHEPOE KOMIAHHE B PesyTsTaTe PeaTHsa T HoBOR
CTPaTeTHH IPH VMEP HHOM POCTe URHEl Ha HedTs CyMMapHELt cEofoqHEnt
JleHe#HEIA MOTOE BepacTeT B 4 pasa;

Coxpanenpe fananca MeEIy TEMOAMH POCTa GHIHECA H ERICOKOR
(rEaHCcoB0H 3G deRTHEHOCTEI KOMIIAHHE B VCIOEHAX HecTaOHIBHOH
SEOHOMEHECEOH CHTVAITHH.

Alphabet
(Google)

Jyxoin

*COCTaBIICHO ABTOpaMu
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Takxum 00pa3om, OCHOBY OBICTPOTO pOCTa KPYIHBINA KOM-
MaHMI COCTABIISIIOT BCE TE JKE€ NCHXOJIOTHYECKHE (aKTOPHI,
KOTOpBIE B CBOE BpeMs HE pa3 NPHUBOJWIN K HaJyBaHHUIO
«ry3bIpeit». B 3Toi cutyanum HeoOX0auM Takoi MOaXoa K
CO3/TaHMI0 MHBECTUIIMOHHOW MPUBJICKATEIBHOCTH, KOTOPBII
OBl y4UTHIBAJ KaK OCHOBHBIC HACTPOCHUS] HHBECTOPOB, TaK
U UMeJl 10/ CO00H MPOYHYI0 OCHOBY peajiM3alliy BCeX MOo-
CTaBJICHHBIX IIEJIEH, YTO M JIEMOHCTPHUPYIOT COBPEMECHHBIC
TpaHCHAIMOHAIbHbIE KOpHopayy. [ 1aBHas poiib B IpUBIIE-
YEHUHM WHBECTHIIMU, HECOMHEHHO, JIOJDKHA OCTaBaThCS 3a
OTACTBHBIMU KOMITAHUSIMU, KOTOpPBIE ()OPMHUPYIOT TTO3UTHB-
HbIE O’)KUJIaHNA Ha MUKpOypoBHe. OJIHAKO U B paMKax rocy-
JlapcTBa — ATO BIIOJHE OCYIECTBUMas 3ajada. Tak, MOKHO
BBIJICIIUTh CJICTYIONINE TOJIOKCHNUS, PEATM3AINsT KOTOPBIX
MIO3BOJIUT MOBBICUTH HHBECTUIIHOHHYIO IPUBJIEKATEIbHOCTh
Poccuu:

— ®opMupoBaHUs 0OIECTBEHHOTO MHEHHS O TPECTHX-
HOCTH M BBICOKOM JJOXOJHOCTH WHBECTHUPOBAHUS B POCCUMA-
CKYI0 9KOHOMHKY TIOCPE/ICTBAM POCCHUHCKUX U 3apYOEKHBIX
CMU;

— BeecTopoHnHsist oryiacka ycnenrHslx (hakToB pocTa pH-
ObuIeH POCCHHCKMX KOMIAHWUI M WX KalUTalIu3aluu Ha
PBIHKE;

— Pa3paboTka «BU3UTHBIX KapTOUEK» OPTaHU3AIMHA TSI
NpUBJICYEHHE (PUHAHCOBBIX CPEACTB KaK JUIl PacIIMPECHUS
JIESITEIIFHOCTH CYIIECTBYIOIINX KOMITAHUH, TaK ¥ JUIA 3aITy-
CKa COBEPIIEHHO HOBBIX MHHOBAI[OHHBIX [IPOECKTOB;

— MakcumainpHoe obsierdyeHue JOCTyna Ha POCCHUICKUI
(OH/IOBBIM PHIHOK Ul HHBECTOPOB M (DMHAHCOBBIX WHCTH-
TYTOB.
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wholesale enterprises, as well as to assess the effectiveness of their implementation. Methods: a dialectical method of cog-
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general scientific methods of research - analysis and synthesis, deduction and induction, integrated and systemic approaches.
Relevance: in addition to traditional costing methods, new, more sophisticated ones have appeared in recent years. One of
these methods is the ABC method. Modern organizations for making competent management decisions must follow new
trends in the field of automation of management accounting, as well as in the field of building process management systems.
The process control system is based on the principles of the ABC method - an innovative method for calculating the cost
of production within the dominant share of overhead costs as part of the organization’s total costs. Results: The article con-
siders management accounting by ABC method in wholesale trade using the example of Rusagro holding. The example of
calculation of efficiency of labor activity of one employee of accounts department is given. Practical significance: whole-
sale enterprises can use the main provisions and conclusions of the article to establish an effective system of management
accounting.
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B mnacrosimee Bpemsi pa3paOOTKM B 00JacTH ympas-
JICHYECKOT'0 y4eTa MPE/CTABICHbl B OCHOBHOM B BHJE KO-
MU 3amajHeIX CHUCTEM, MOJHOCTBHIO HE ampoOMpOBaHHBIX
B POCCHHCKHX YCJIOBUSIX. METOMKH, KOTOPBIE CYIIECTBY-
10T Ha CETOIHAIHUK JIeHb, B OCHOBHOM HCITIOJIB3YIOTCSA Ha
NpeaAnpuATUAX, 3aHUMAIOIINXCA TTPOU3BOACTBOM. Ha nam
B3IJISI/, B ONITOBOM TOPTOBIIE JIO CHX ITOpP HET €IMHON KOM-
TJIEKCHOM CHCTEMBI YIIPAaBICHYECKOTO yueTa. ITo 00yCIoB-
JIEHO TEM, 4TO 3aKOHOAaTeabCTBOM Poccuiickont denepanuu
HE TIpelyCMOTpEHa 00s3aTeIbHOCTh BEICHHS yIpaBIICHYE-
ckoro ydeta. [IpoGiemMsl pa3pabOoTKi METOANKH YIIPABIICH-
YECKOro y4dyera v CIIOJABUIJIM HAC Ha IMPOBCACHUC NAHHOI'O
uccienoBanus [1].

WzyunB mayTpu padory OO0 «/lampHeBOCTOUYHAS ca-
XapHasi KOMIIaHHs», TUCTpUObloTOpa XoiauHra «Pycarpoy,
HaMH OBUIO 3aMEYEHO, YTO YIPaBJICHYECKHH y4eT B opra-
HHU3alUU COBCEM He BeAeTcs. Bee cBoguTes K TOMy, 4TO Ha
OCHOBE TOJIbKO OyXTrajJTepcKoro OajgaHca ¥ oTueTa O (u-
HAHCOBBIX pE3yJIbTaTax JeJaeTcsi BBIBOJ 00 YCHENIHOCTH
JIeATEIbHOCTH KOMIIAHUH U IPUHUMAIOTCS YIIPaBICHUECKNE

peutenus. Ilo HamleMy MHEHHIO, TOrO HEAOCTATOUHO JUIS
BeZIcHNsl OM3Heca, TeM OoJjiee JJIsi ONTOBOH TOPTOBIH, T7IE
crienuduKa JAesTeIbHOCTH TaKOBa, YTO HEOOXOANMO ITOJTHO-
CTBIO ITOHUMATh BCE IPOILECCHI, MPOUCXOASAIINE B OpraHu-
3aI1H, BECTU CKPYITyJIE3HBIH y4EeT PacXo/0B, YTO MTO3BOJIUT
IrPaMOTHO MPOBOJHUTH [IEHOOOPAa30BaHUE M HAXOAUTh IyTH
CHM)KEHHUSI pacxoaoB [2].

OnHUM M3 caMbIX KPYITHBIX arpoxoiguHroB Poccun
ABIIIETCA Tpynna KoMmmaHuil «Pycarpo». DTOT XOJIUHT
CHEeNHMaTU3UPYETCsl Ha MPOU3BOACTBE U ONTOBOW TOPTOBIIE
caxapoM, CBUHOBOJICTBE, PACTECHUEBO/ICTBE, a TAK)KE MPOU3-
BOZCTBE U MPOJAKE MACIOKUPOBOU NMPOLyKUUU. XOJIJAUHT
«Pycarpo» siBisieTcsi ”HBECTHIIMOHHO TIPUBIICKATEIEHBIM, B
cBs13u ¢ 3TuM B 2015 romy psn OaHKOB MPH3HAIN €TO OTHOU
U3 CaMbIX YCIHEIIHBIX U MPUObUIBHBIX KOMIAHUN MHpa B I10-
Tpeburenbckom cermente B CHI'. Akimm komnanuu Topry-
forcs Ha JIoHToHCKO# 1 MOCKOBCKOH OMpIKax.

00O «JlanbHEBOCTOUHAS caxapHasi KOMIIAHUS» — MO-
JI0jasi, AMHAMMYHO Pa3BUBAIOIIAACS KOMIIAHMS Ha pPbIH-
Ke cOplTa caxapHOil mpoxaykiuu B [IpumMopckom Kpae.
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SKOHOMUYECKUE
HayKu

Bantoxoa Jlapest CranucinaBora, Konsucaposa Enena BukroposHa
YIIPABJIEHYECKHUHU YYET 11O METOAY ABC B OIITOBOM ...

[IpennpusiTie BXOAUT B XOJIMHI KoMIaHui «Pycarpo» u
SIBIISICTCS €IMHCTBCHHBIM TUCTPHOBIOTOPOM caxapa IpOH3-
BO/JICTBAa KoMNaHu# «Pycarpo».

PykoBojactBy xonauHra «Pycarpo» u ero quctpuobloTo-
py OOO «JlanbHEeBOCTOYHAS caxapHasi KOMIAHUs MPEAIIO-
JKEHa WJesl 10 MCIIOJIb30BaHMIO MPUHIHIIOB MeToa ABC B
o01emM ynpaBieHUH KOMIaHUW. B cBsi3u ¢ mocTosiHHO Me-
HSIOIIMMUCS YCIOBUSMH B CaXapHOM OHW3HEce, HeCTAOMIIh-
HOCTBIO IIeH, HE00XOAUMO TOYHO OTCIICKHBATH MalenIme
W3MEHEHHMs, ONIepaTHBHO Ha HUX pearupoBarth, IPHUHUMATH
MIpaBUJIbHBIC YIpaBICHUYCCKHE pemeHus. s 3Toro HyxX-
HO YETKO MOHMMATh CHEeUU(UKY AEATEIHHOCTH, BCE OIe-
panuy B KOMIIAaHWHM, BECTH OCMBICICHHBII Y4eT PacxoJI0B.
[pemmoxennsrit meroq ABC HeoOXoauM I TOTO, 9TOOBI
C TIOMOIIIBIO aHAJH3a BRIIBUTH HECYIIIECTBEHHBIC ONEpaluu
U, €CJIM 9TO BO3MOXKHO, UCKIIIOUUTh MX, @ TAK)KE BHISCHHTH,
KaK#e BUBI IESTSITFHOCTH MTO3BOJISIOT BECTH OM3HEC C HAW-
6oJbIIe 3¢ (HhEKTHBHOCTBIO.

[TpeumyiiecTBa UCIIOIB30BAHHS METO/Ia YUETa PACXO/I0B
10 BUJAM JCSTEIbHOCTH:

1. C momompto Metoga ABC MOKHO MpoaHaInu3upoBaTh
00BEKTUBHOCTB LICHOBOH MOJINTHKH, BBISIBUTH BOBMOXKHOCTH
YMCHBIICHUS WITN YBEIHYCHHUS TIeH [3].

2. Wcrnonb3ys nDaHHBIA METOJ, MOXKHO 3¢ QdeKTHBHEE
YIPaBJSITh PACXOJaMH, TIOHSITh UX BOSHUKHOBCHUC U ITyTH
WX CHIDKeHUs [4].

Hanpumep, npu TpaaUIIMOHHONW CHUCTEME ydeTa pacxo-
JIOB, B CIIy4ae yMEHBILICHUS! CTOMMOCTH OIIEPAaIMH 110 CO3/1a-
HUIO 3aKa3a MOKyIaTels Oaromaps BHSAPSHUIO HOBOH KOM-
MBIOTEPHON MPOTPaMMBI, OyJeT TaKoe CHIKEHHE PacXo0B
Ka3aThCsl HECYIECTBEHHBIM, TaK KaK TPYIHO BBISBUTH HC-
TOYHUK BOSHUKHOBEHHSA [5]. B TO e Bpems, TIpH HCITOIB30-
Banum Meroga ABC MOXHO yBUIETH, HACKOJIBKO YMEHBIITH-
Jlach CTOMMOCTB OTIEpPALMU MO CO3JIAaHMIO 3aKa3a MOKYTaTels
ITyTEM pacyueTa BPEMEHHU CO3JJaHUS 3aKa30B JI0 H3MCHEHHS U
mocye. brarogaps 3ToMy, y COTpYAHHUKOB, KOTOPbIE 3aHH-
MArOTCsl BBIITOJHEHUEM TaKUX OIEpalfid, OCTaHeTCst 00JIbIle
BPEMEHHU Ui IPYyTUX (PYHKIUH, HAIIpUMep, MEPEeroBOPHI C
KIMEHTAaMH, BEJCHHE KApTOUYKH KJINEHTOB, OTCIEKHBAHUE
JIeOUTOPCKON 3a0JDKCHHOCTH [6].

Taxum oOpazom, ncnoip3oBanne ABC-ananmsa mo Bu-
JIaM JIeATeIbHOCTH TT03BOJISIET BBISIBUTH PE3yNIbTaThl Maseii-
IIMX U3MEHEHHWH B OpraHu3aliy, a TakXkKe JIeHCTBHs, KOTO-
pBIe HEOOXOMUMO TPEeaNnpUHATH st Oonee 3ddexTuBHOM
paboThI, YTO SABIAETCS BaKHBIM IS BEICHUS YIpaBICHUE-
cKoro yuera [7].

Hist OO0 «Pycarpo-Caxap» u OO0 «lanpHeBOCTOUHAS
caxapHas KOMIIAHISD) TIpeIOKEHa CJexylomas CHCTeMa
ABC:

1. YdeT KOCBeHHBIX YIIPaBICHYECKIX PACXO/I0B BEICTCS
o metoxy ABC. B nporieHTHOM COOTHOIIEHHUH K JIpaiiBepy
Pacxo/I0B pacpeeNsoTCss KOCBEHHbBIE HEYIpPaBJIeHYECKNE
pacxonsl. [IpsMbIe pacXolbl YYHTHIBAIOTCS B CEOCCTOMMO-
CTH peaJ30BaHHBIX TOBApOB [8].

2. C moMoIIp0 JIpaiiBepoB oOIepanuil 00beAUHSIIOTCS
MeXIy co0oif BHIBI AesTenbHOCTH. HeoOxommmo pasne-
JIUTh OTIEPALINH, €CITU Y UX TTOI0TIepalliid pa3Hble IpaiiBephl.
3areM 3TH TPYHIIMPOBKH MOJ0NIEpAlMii B CTOMMOCTHOM BBbI-
pakEHUH HYXXHO OOBEAWHUTH B TIEPBOHAYATBHBIC TPYIIIHI
nogonepanuii [9].

OcHoBHast nenb ABC-anannsa — Haiitu ciabble MecTta
B OpraHW3aIly, Ha KOTOPBIE HEOOXOIMMO OOpaTHTh BHH-
MaHHe, OLUEHHUTh IPPEKTUBHOCTH NESITEIBHOCTH KaXIOTO
COTPYJHHMKA WIIM OTJIeNIa B 1I€JI0M, BBISIBUTH HEpPAIMOHAIIb-
HOE UCTIOJIB30BaHNE U PaCTIpeIe]ICHUE PECYPCOB KOMITAHHH.
Hanpuwmep, B pe3ynbraTe aHaian3a paboTsl COTPYAHUKOB IO
merony ABC, opranusanusi MOXeT IPUHSTH MEPBI 110 TIOBBI-
IIICHUIO MOTHUBAIIMH TIEPCOHANA, WK, HA000pOT, 0 COKpa-
IICHUIO YUCICHHOCTH COTPYIHUKOB, YTO MOKET MOBJIEYb 3a
co00#l yBeIMUYEeHNE MTPOU3BOANTEIBHOCTH TPYla U BO3HHUK-
HOBEHHE 3710poBoi KoHKypeHiun [10; 11].

Konkperneiii npumep mnpumeHenuss ABC-anammza
npuBeneM Ha Oyxrantepuu. B opranmzamum  OOO
«JlampHeBOCTOUHASL _caxapHas KOMIAHMD) _OyXranTepus

BHYTPEHHSIS.
Hamomuum, uro OOO «/lanbHeBocTOUHAsI caxapHas
KOMIIaHMUSD» — OJIHA W3 OpraHm3aluil XOJIJuHra (JIUCTpHU-
OBIOTOp), MO3TOMY B HallleM IpuMepe OyAeT paccMoTpeHa
Oyxranrtepckas ciry>k0a Bcero xonauara [12].

I'maBHOMY OyXrantepy M BemylIuM OyXrajirepam He-
00X0/IMMO HWMETh COOTBETCTBYIOLIME CBOEH JOJDKHOCTH
3HAHMSA, yMEHHSA B OnbIT. OT paboThl KaXI0T0 COTPYAHUKA
OyXTranTepud 3aBUCHT IPOAYKTUBHOCTD JIEATEIBHOCTH BCE-
ro OTJeNa.

CotpynHuKaM OyXraaTepuu HEOOXOANMO UMETh CIEy-
IOIINE KOMITETEHIUN:

— 3HAHMS HOPMATHBHO-NIPABOBOI'O 3aKOHOAATEIHCTBA
[13];

— 3HAHMA U YMEHUS BECTH OyXTalTepCKUN y4eT B CIIEIHU-
AIN3UPOBAHHBIX OyXTAITEPCKUX MTPOrpaMMax;

— OITBIT PabOTHI B OTPACIN KOMIAHUH, a TAK)KE YMEHHE!
JIETKO aJIallTHPOBATHCS K N3MEHEHHSM B 3aKOHOJATEIIBCTBE;
OBICTPO HAXOJUTh OTBETHI HA HECTAHAAPTHBIE BOIIPOCHI;

— ObIcTpOTa 6€30MMO0YHBIX JEHCTBU, B TOM YHCIIE MO-
HOTOHHBIX [14].

['naBHBIN OyXraiTep Takke A0JKEH ObITh 3PPEKTUBHBIM
PYKOBOAMTENEM, MOTHBHPOBATh MOAYMHEHHBIX, TPAMOTHO
pacmpenersiTh 00s13aHHOCTH MeX Ay HUMH [15].

UYroObl onieHUTh 3(p(HeKTHBHOCTH PadOTHI OyXrajaTepuu,
HEOOXOANMO CHavasa BBISIBUTH KOJMYECTBO CTABOK JpaiiBe-
pa pacxomos [16].

Bo3bmeM OyXrajiTepuro XOJJHMHIA, B KOTOPBIA BXOJIST
00O «/lanbueBocTrouHas caxapHass kommanus» u OO0O
«Pycarpo-Caxap». B Oyxranrepun 5 yenoek. KomuuecTBo
OpraHH3alyi, KOTOPbIE BXOJASAT B XOJIIMHT, aKTUBHO OCY-
IIECTBIISIIOT CBOIO JCATEIBHOCTD, 10 KOTOPBIM OyXrantepus
BeneT yueT — 10. Y Kaxxa0ro coTpyIHUKa OyXTraaTepuu CBOU
y4yacTku pabotel. OMH COTPYAHUK 3aHUMAaeTCs Oe3HaIny-
HBIMH TUIaTekaMn B cucteMe «bank-Knment», creant 3a
0aHKOBCKUMHM PacYeTHBIMH CYETAMHU OpTraHU3aLUH.

B none exxeHEBHON JIESITEIILHOCTH JJAHHOTO COTPY/IHHU-
Ka BXOJIAT CJICYIOIIHNE ONeparnu:

— MOJIyYIE€HHUE BBITHCOK;

— IOJrOTOBKA, MPOBEpKa, IOAINKCAHKEe, OTIIPaBKa ILIa-
TEXHBIX OPYUCHHH;

— MOJIIIMBKA IIATEKHBIX JIOKYMEHTOB;

— IIOJATrOTOBKa 3allpOCOB Ha IOJIydyeHHE OaHKOBCKHX
crpaBok [17].

B pesynbrare pacuera BpeMEHH, KOTOPOE HEOOXOIUMO
MOTPATHTh Ha KaXIYIO ONEpalHio, MOoJCYeTa KOJIMYECTBa
IUTaTeXel, OAHKOBCKMX BBIIHMCOK, MOJKHO IPOBECTH aHa-
JIU3 NMPOAYKTUBHOCTH JEATEILHOCTU JAHHOI'O COTPYIHHKA.
Taxoke Hy)KHO y4ecTb, YTO IPH CO3AaHUHM HOBOTO IIIATEXK-
HOTO TOPYYEHHs COTPYAHUKY TPHIETCS 3aTPaTUTh OOIIbINE
BpPEMEHH, YeM IIPU KOMHUpOBaHUH UMetolnerocs. [Ipumepao
MOJIMUHYTBI IPUETCS MOTPATUTh, YTOOBI H3MEHUTH CYMMY
B IJTATEKHOM MTOPYYEHUH U 2 MUHYTHI Ha TO, YTOOBI yKa3aTh
HOBOE Ha3HAuUCHHUE IIaTexa. Bce ocTapHbIe onepanuy cu-
creMa «baHK-KIMEHT» TPOU3BOINUT aBTOMATHYECKH.

B pesynbprare NmMpoBEIEHHOIO aHANM3a 3a MECSI ObLIO
BBIBICHO INPAKTUYECKOE BPEMsl M CTOMMOCTbH BBINOJHsIE-
MBIX JICHCTBHUII COTPYJHUKOM OyXTaJITepHH M3 pacueTa Me-
CAYHOM 3apaboTHOH TuraTel B pasmepe 30000 pybmueid, uTo
oTpaxkaeT Tabsmna 1.

Ha ocHOBaHMY TOJTyYEHHBIX JIaHHBIX ITyTEM HECI0XKHBIX
MaTEeMaTHYeCKUX BBIYMCICHUH MOKHO PacCUNTATh, CKOIBKO
BPEMEHHU B MPOIEHTAaX B JI€Hb COTPYJHUK TPATUT HA CBOIO
pabory.

B pesysnbpraTe nMpoBeICHHOTO aHAM3a BBISICHWIOCH, YTO
JTAaHHBIN COTPYIHUK paboTaeT HedxpdekTHBHO, HAa 53 % u3
100 %. Ha ocHOBaHMM 3TUX JaHHBIX INIABHBIM Oyxraitep u
PYKOBOAMTEIh XOJJUHTAa MOXKET MPUHSTH YIPABICHUECKOE
pellIeHHEe YMEHBIINTh 3apabOTHYIO IUIATy 3TOr0 COTPYIHH-
Ka, paclIupuTh KPyr ero o0s3aHHOCTEH WM, COKPATUB €ro
JIOJDKHOCTB, OOSI3aHHOCTH PACHPEICINTh MEX/IY OCTaBIIH-
MHCS COTPYJHUKAMH.

TakuMm >xe 00pa3oM MOKHO MPOAHAIN3UPOBATH U pac-
CUNTATh CIPABECUIMBYIO OILUIATY TPY/a BHYTPH JIIOOOTO OT-

ASI/IMyT Hay4YHBIX HCCHGHOB&HHﬁZ OKOHOMMKA U YIIPAaBJICHUC
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Jieia, HarpuMmep, OyXrajaTepcKo# Ciry:KObl, C HCIOJIb30Ba-
HueMm npuHnunoB meroga ABC. B takom pacuere OymyT
OIIpeZIeICHBI OIepalLluy, BBIIOJIHSIEMbIE BCEMH OyXranrepa-
mu [18].

Tabmmna 1 - XpoHOMETpak onepariii COTpyTHUKA, BHI-
MOJTHSIOMIETO paboTy B cucteMe «bank-KnueHT)»

Cromiocts
OTIEPATTHH B MECATI,
pye
4373 py6.

Onepauma Fommaeciso apafisepa

omeparHit

Bperas na oNepaumo, 8 2685

pacaer Tac

1 gac 10 aom. 117
3 ammyTar |
TTATERHOE 073
Topyuenme

1 Toaysense somcox
7 Ocymectenenne matewed

17 EMINCOK B JeHB

15 mraTesncerx

- 281160 pyo
NOpyaeHHit E JeHE -

3 .Tognmexa MIaTEHFHEX

30 semyT 30 sy 5 Aemn 050 1875 py6

170,44 pvé

4 PaboTa c mamkanm laac
3. Ocymectererme
TIEpErOEOpoEC
OMEpATHOHNCTAMH DaHEOE

6 Hoammcanme, susAposamme
TIaTeReR

1 gac s uecan 0,03

3 sty
30 sy 2aompyTana 1 0,50 1875 pyé.
smoHOK

3 smyTa 1
mraTeamoe 075
mopyuerme

15 mraremHex

- 281160 pyd
NOpyeHHit E JeHE -

7 Hogmmesa, aposepra
TLTATERIEI AOKYMEHTOE.
BEITHCOE, CYeTOB

Hroro BpeMesH & JeHE

30 semyT 30 sy 5 Aemn 050 1875 py6

4=aca 13 yemvT 4.21 15793 .64 pvo

Ecmu TouHO Takke, pa3ioXWB Ha OIEpAIHd, PAaCcCUU-
TaTh pabOTy BCEX OTAEIOB, MOKHO 3HAUHUTEIFHO CHHU3HTH
pacxozbl Ha 3apa0OTHYIO IUIATY, YBOJIUB 10 | COTPYIHHKY
73 KaXJIOTO OTAeNa W PACIPEEINB MEKIY OCTABIITMMHUCS
0053aHHOCTH YBOJICHHBIX. B TakoM ciy4ae ocTaBIInecs co-
TPYIHHUKH OYAyT 3arpy>KeHbI IOJHOCTBIO M paboTaTh Oosee
a¢¢pextusHo. [To Mmeromy ABC MOXHO paccunuTaTh, CKOJIBKO
KaX/IbIi COTPYTHHUK TPATHT BpeMsI Ha OTBIEYCHHE OT pabdo-
ThI (KypeHHe, pa3roBOpbl Ha HEpaboOUne TEMBbI, Ha CBOU CO-
TOBBIC TETC(POHBI U JAPYTHE NCHCTBUSA), 3aTEM PaCCUUTATh
CYMMy JEHEKHBIX CpEJICTB, KOTOPYIO TEpseT KOMIaHWA,
KOI'/1a COTPYAHUKH OTBJIEKAIOTCst 0T paboTel. Ha ocHoBanuM
TaKHX PacvueToB MOXKHO (P (EKTUBHO MPHHAMATH YIIPABIICH-
yeckue pemeHus [19].

Takum o6pazom, meron ABC siBisiercss HanOosee 3¢-
(heKTUBHBIM METOJIOM JIJIS LIeNel YIpaBICHYECKOTO ydera
onTOBOM TOproBiu. Ha ocHOBE JaHHOTO METO/1a MOKHO pac-
cunTaTh Jr00bIe nokazatenu. Tabiuusl Excel 3HaunTensHO
VIPOIIAIOT BCE TTOICYCTHI U ICTAI0T BU3YaTbHO MTOHSITHBIMA
TaONUIBl, TpaQUKA U JTUArpaMMBbl ISl TIOCIEAYIONIEr0 MX
aHaJIM3a U MPUHSITHST 000CHOBaHHBIX 3()()EKTHBHBIX yIpas-
JICHYECKUX perreHuit [20].
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AHHOTaNUsI. B yCIOBUSX PBIHOYHON KOHKYPEHITMH HAJTUYHE COBPEMEHHOTO O00OPYIOBaHHS MTPAET BAXKHYIO POJIb HE
TOJIBKO JUISI OTJICJIBHBIX CYOBEKTOB XO3SMCTBOBAHUS, HO W JJIs CTPAHBI B IIEJIOM C TOYKH 3PCHHUS MOBBIIICHUS €¢ KOHKY-
PEHTOCTIOCOOHOCTH Ha MHUpPOBOM phIHKE. [Ipn aToMm B Poccuiickoit deneparyn Ha MPOTSHKEHHH MHOTHX JIET CYIIECTBYET
mpobiieMa OOHOBIICHHSI OCHOBHBIX (DOHIOB, YTO CBSI3aHO B IEPBYIO OYEPEb C UX BBICOKOH CTOMMOCTHIO. CIIOKUBIIASICS
CUTYyAIHsI 00YCIIOBJIMBACT MOTPEOHOCTh OTCYECTBCHHO IKOHOMUKH B JOCTYITHBIX CYOBEKTaM X035HCTBOBAHIS HCTOUHUKAX
(UHAHCHPOBAHUSA, OJHAM U3 KOTOPHIX ABISCTCS TU3UHT. OTHOBPEMEHHO C 3TUM JaHHAS OTPACIh SBISCTCS MaJION3yIeHHON
B YaCTH MIEPCICKTHB Pa3BUTHA. B JaHHOM CTaThe pacCMOTPEH MEKIYHAPOIHBIN OIBIT TpaHChopMauu chepbl JU3UHTOBBIX
yCIIyT, HA OCHOBE KOTOPOTO, BBIJICIICHBI OCHOBHBIC ATAIlbl JAHHOTO Iporecca. Kax oMy 13 3tanos ObUIa 1aHa HOApoOHas
XapaKTEePUCTHKA, B YACTHOCTH: OBLIIa OMpEeTICHa CTEIIEHb Pa3BUTOCTH HOPMATHBHO-TIPABOBOW 0a3bl, JaHa OICHKA YPOBHIO
AKTUBHOCTH MPEANPUHUMATEIILCTBA B HCCICLYyEMO cdepe, OTMEUEHBI OTIIMYUTEIbHBIC YE€PThI 3aKIF0YaEMBIX JOTOBOPOB,
BBIJICJICHBI OT/ICIBHBIC YCIIYTH, KOTOPBIC OKa3bIBAIOT JIN3UHTOAaTe . ONHpasich Ha MPEII0KCHHYO TPYIIITHPOBKY OBLI IIPO-
aHAIM3HUPOBAH Tporecc POPMUPOBAHUS POCCHIICKOTO PaHKA JIM3WHTOBBIX yCIYT. B CBSI3M ¢ TeéM, YTO HOBHIH MHCTPYMEHT
WHBECTUITMOHHOH MMOMTUKH OBbIIT 0OCBOEH B Poccuu mo3xe, 4eM BO MHOTHX APYTUX CTPaHAX, OMUPASICh HAa MEKTYHAPOTHBIH
OIBIT MOXHO JIaTh OICHKY HE TOJILKO TEKYIIEMY COCTOSIHHIO JIN3UHTOBOW OTPACIIU, HO M TICPCIICKTUBHBIM HAIIPABICHHUSIM
B ee paszutun. OTAeIbHOC BHIMAHKE B CTaThe OBLIO YACICHO TIaHUpyeMoi pedopme phIHKa (pHHAHCOBOW apeHIbl. brumm
BBIJICJICHBI TAKWE HAIIPABJICHHUE Pe00pa30BaHuil Kak: mepexo] Ha MexayHapoaHbIe CTaHAapThl (PUHAHCOBON OTYETHOCTH,
CHIDKCHHUE (DMHAHCOBBIX PUCKOB JIM3WHTOBBIX KOMITAHUI U OJTHOBPEMEHHOTO IMOBBIIICHUC YPOBHSI IPABOBOM 3aIMIIICHHO-
CTH JIM3UHTOTIONTyYaTelIeH, COBEPIICHCTBOBAHIE HOPMAaTHBHO-TIPABOBOH 0a3bl, CO3/IaHIE PETYIHPYIONIETO OpTraHa.
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Abstract. The availability of modern equipment under the competitive market conditions plays an important role not
only for individual economic entities but also for the whole country in general in terms of raising its competitiveness in the
global market. Over the years the issue of key assets renovation has been a matter of concern in the Russian Federation due
to its high cost. The current situation leads to the demand for the domestic economy in the accessible sources of funding, one
of which is leasing. At the same time this field is poorly studied in terms of development prospects. The article considers
the international experience of transformation of leasing services sector, and highlights the main stages of this process. Each
stage was given a detailed characteristic, in particular: the level of the development of the legal and regulatory framework
was determined; the evaluation of the level of entrepreneurship activity in the studied sector was made; distinctive features of
the contracts were noted; certain services provided by lessors were identified. Basing on characteristics mentioned above, the
process of Russian leasing services market formation was analyzed. Due to the fact that the new instrument of investment
policy was mastered in Russia later than in many other countries, considering the international experience it is possible to
evaluate not only the current state of the leasing industry, but also promising avenues in its development. A special attention
in the article was paid to the planned reform of the financial lease market. There were also mentioned such areas of transfor-
mations as the convergence to International Financial Reporting Standards (IFRS); reduction of financial risks for leasing
companies and simultaneous increase of level of the legal protection for lessees; strengthening of the legal and regulatory
framework; establishment of a regulatory body

Keywords: finance lease, lease, leasing industry in Russia, leasing industry, investment policy, rent, operative leasing,
operating leasing; service lease, innovating lease, stages of leasing development, reorganization of leasing.

CdopMupOBaBIIACE KaK CAMOCTOSITEIbHASL OTPACIh, JIU-
3MHTOBasl JCATENbHOCTh MPUBJICKIA BHUMAHHE HE TOJBKO
IpeJIpuHIMaTeNel, HO U HcClef0BaTeNnel, YKOHOMHCTOB,
aHanmuTHKOB [1-5]. B cBomx Tpymax ¢uHAHCOBOW apeHme
YJCNSAIOT BHUMaHUE MHOTHE 3apyOeKHble M OTCUECTBEH-
Hbele aBTOpHl, cpeau Hux: A.B. KapasaeBa, B./l. T'a3man,
E.H. Opnosa, B.I. ['a3man. OHE paccMaTpHUBaId TaKue BO-
MIPOCHI, KaK: IIEHO0Opa3oBaHue JIU3UHTA [6], TEOpeTUYECKHE
OCHOBBI yTpaBlIE€HUs] JU3UHTOBOM cuctemMon [7], oleHka
(MHAHCOBO-2KOHOMUYECKOH A((PEKTUBHOCTH JIM3HHTOBBIX
onepanuii [8], MM3UHT KaK MHCTPYMEHT HWHBECTHUIIMOHHON
MOJIUTUKU [9], cTaTUCTUKA pa3BUTHUS JIM3UHTOBOM OTpac-

u [10]. C TedyeHmeM BpeMEHHU JU3UHI CTaJl MOIIHOW OT-
pacipio, KOTOpas MOXKET IMOCIMOCOOCTBOBATH YIIYyHUIICHUIO
HKOHOMHYECKOH cutyaruu B Poccun, obecrieuns nmpearnpu-
HUMATEIhCTBO BO3MOXKHOCTBIO CBOCBPEMEHHO OOHOBIIATH
npou3BojicTBeHHbIE (oHIBI. Oco3HaBass Takoe 3HAYCHUE

pBIHKa (PMHAHCOBOI apeHIpI, CIeAYeT ¢ 0COOBIM BHIMAaHU-
€M OTHECTHCH K MPOIIECCY ero (GOpMUPOBAHUS HE TOJIBKO B
Poccun, HO U 3a pyOexoM, IOCKOJIBKY BO MHOTHX CTpaHax
MHpa PBIHOK JIM3WHTOBBIX YCIYT Pa3BUT B TOpa3o OobIiei
CTETIeHH, YeM OTECUECTBEHHBIN.

Wzyuass mponecc dopmupoBaHusi W TpaHchopmaruu
JU3UHTOBON OTPACIH, BaKHO TOHUMATh, YTO (DPMHAHCOBAS
apeH/a He SIBIISETCS OJHOTUITHBIM MPOJIYKTOM JUIS Pa3HBIX
CTpaH, MOCKOJbKY B KaXJ0W MPOCMAaTPUBAETCS CBOSI CIEIl-
n¢wuka. bomee Toro, B psige cTpaH OTETBFHOE 3aKOHOIATEIh-
CTBO, KOTOPOE OBl PETyIHNPOBAJIO JH3UHTOBBIC OTHOIICHHUS,
OTCYTCTBYET, a pa3jieJIeHHe apeH 1bl Ha (PUHAHCOBYIO U OTle-
PAIIMOHHYIO OMPENCIICHO ITOJIOKEHUSIMH, PeTrJaMeHTHPYIO-
IIMMH TIpaBHUjIa OyXraaTepcKOro M HaJOTOBOTO y4eTa COOT-
BeTcTBYIOUMX onepanuii [11]. OnHako, HECMOTpsI HA Cyllie-
CTBYIOIIUE PA3ITUYNS MEKAY PHIHKAMHU JIM3MHTOBBIX YCIYT B
pa3HbIX CTpaHax, 00yCIOBJIECHHbIC CIEIU(PUKON KyIbTYpBI,
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9KOHOMHUYECKOTO PAa3BUTHS M aKTUBHOCTBIO B chepe BHEII-
HEOKOHOMHMYECKOH JIATEIBHOCTH, JaHHAs OTpacib MOCTE-
MIEHHO MPOXOAUT NPUMEPHO OANHAKOBBIE 3TAIlbl PA3BUTHS B
Ka)JIOM T'OCyIapCTBE, ITPECTaBICHbI B Ta0muIe 1.
Tabmuna 1 - Dtansl pa3BUTHS PHIHKA JIM3UHTOBBIX yCIyT

No
iy Oran OTIMYUTENILHBIE YEPThI
Cpoxk noroBopa MeHee 1 roja, BBIKYI
1. Apenna PoK 2 P A8, y
HMYILIECTBA HE PEyCMOTPEH
. Cnabast HOpMaTHBHO-TIPaBOBas 6asa
DurHaHCOBBIN P P >
2. HEOOJIBIIIOE KOJMYECTBO JTU3UHTOBBIX
JTU3UHT o
KOMIIaHU’
BypHBIii pocT KOJIMUECTBA JIN3UHIOBBIX
I'nOkwmii (kpeaTuB- | KOMIIAHHH, COBEPIICHCTBOBAHHE CCIOK
3. HBII) ()MHAHCOBBIN | 3a CYET MHIMBHIYAJIBHOTO MOIX0a K
JIU3UHT (hopMupPOBaHHIO TPA(YUKOB JIM3UHTOBBIX
aTexen
OnepaTuBHbII ITonHOCEpBUCHBII JIU3MHT, HATMYKE pa3-
4. (omepanMoHHBIN) BHUTOTO BTOPUYHOT'O PBIHKA JUIS JIN3HHTO-
JIU3UHT BOT'O MMYIIECTBA
5 MHHOBALIMOHHBINA BoBneueHue B CIEIKH CIOKHBIX (DUHAH-
i JIU3MHT COBBIX HHCTPYMEHTOB
. VYKpynHEHHE pa3MepoB JIM3HHIOBBIX
HachliieHHbIH pbi- o L
6. KOMITaHUH, BBICOKHH YPOBEHb KOHKYPEH-
HOK JIN3UHTa
LUK Ha PBIHKE JTM3UHTOBBIX YCITyT

PaccmoTpuM mpeacTaBiIeHHBIC 3TABI OoJee TOAPOOHO.
Bcewm 3Hakomble APCHAHBIC OTHOIICHWA HE TOJILKO MPEaIIc-
CTBOBAJIM JIM3WHTOBBIM Ha MPOTSHKEHUH HECKOJBKHUX THICS-
YeJIeTHi, HO ¥ HA CETOAHSIIHUN ACHb SIBISIOTCS TIOJTHOICH-
HBIM BOCTPEOOBAaHHBIM yYaCTHHKOM pbIHKA YCIYT IPaKTH-
YEeCKH BcexX rocyapcTs mupa [12].

Jlanee ciemyer BBIACIEHHE JIM3MHTA B KA4eCTBE CaMo-
CTOATCJIBHOI'O HCTOYHHKA (I)I/IHaHCI/IpOBaHI/ISI OCHOBHBIX
¢onnoB. B sror mepmox HaunmHaeT (OPMUPOBATHCS HOP-
MaTHBHO-TIpPaBOBasi 0a3a Ui HOBOTO BHIa XO3SHCTBEHHOU
ACATCIbHOCTH, MOABJIAIOTCA IIE€PBBIC JM3WUHI'OBBIC KOMIIA-
HUH, KaK YK€ TOBOPWJIOCH paHee, pean3alys yCiIyTr 1o Gpu-
HAHCOBOM apeH/ic BBIXOJUT Ha MEXKTyHAPOJHBIH YPOBEHB.
Jlu3uHroBas cieika Ha JaHHOM 3Tarle MPeACTaBIsieT CO00M
repesiayy MMYIIECTBa JIM3MHTOIIOJIyYaTelio BO BPEMEHHOE
MI0JI30BaHNE, B TPOIECCE KOTOPOTO OH BBIIIIAYUBACT TOJI-
HYIO CTOMMOCTb MPEAMETA JIM3UHI'a U OKOHYATCIIbHO BBIKY-
MIaeT ero B COOCTBEHHOCTh B KOHIIE CPOKa JCUCTBHS JIOTO-
BOopa (pMHAHCOBOW apeHIBI MO0 CHMBOJIHNYECKON CTOMMOCTH
[13]. YacTo B posid JIM3UHTOAATENS BHICTYMAET CaM MPOU3-
BOJIUTEINb WIIH ITPOJIaBeLl HMYIIECTBA.

Tpetwii Tarm B TpaHCPOPMAILINH HCCIETYEMON OTPaCiH
00yCI0BICH OYypHBIM POCTOM KOJHYECTBA KOMITAHHM, CIIC-
LUATM3UPYIOIIMXCS Ha JIM3UHTE U, KaK CIIEJICTBHE, BBICOKUM
YpOBHEM KOHKYPEHITUH Ha JaHHOM phIHKe [ 14]. Bo-iepBrIX,
9TO MPOCTUMYJIMPOBAIIO JIM3UHIOBBIE KOMIIAHHU OoJiee aK-
THUBHO 3KCIIOPTUPOBATH CBOM YCIYT B JIpyTH€ CTpPaHBI, Ilie
OoTpacib €lle He ycIiena BBIMTU Ha JaHHBIA YPOBEHb pa3-
BUTHSI. BO-BTOPBIX, C 1I€JIBIO ClleNIaTh CBOM MPOAYKT Ooliee
MIPUBJIEKATEIbHBIM M KOHKYPEHTOCHOCOOHBIM JIM3UHIOZA-
TeNd M3MEHWIHN MOIX0A K (HOPMUPOBAHHUIO TPAPUKOB JIH-
3UHIOBBIX IUIaTeKeld. HoBIIECTBO 3aKit04anock B TOM, 4TO
Terepb TpaduKu ObUIM OPUEHTHPOBAHBI HA MOTPEOHOCTH
KIIMEHTOB: OHM MOTJIN OBITh aHHYWTETHBIMH, HUCXOMSIIN-
MU, BOCXOOAIIMMH, CE30HHBIMHU, KPOME TOI'O BBIKYITHAA
CTOMMOCThH CTajla BapbHUpPOBAThCS U HE Bceraa Obliia CHMBO-
maeckoit [15]. Takue mpeoOpa3oBanus nanu (GUHAHCOBOU
apeH/ie MPEeUMYILECTBa OTHOCUTEIBHO albTePHATUBHBIX HC-
TOYHHUKOB (PMHAHCHPOBAHUS, HAIIPUMEp, TAKHX, KaK KPEJIHT,
a JIM3UHTOTIONYYATEH TIPH 3TOM HOIYyYHIN OO0Jiee BBITOJI-
HBIC U yI[O6HI)Ie YCI0BUA, MMO3BOJIAOIINUE ONITUMHU3UPOBATH
PacXOHYIO 4acTh CBOETO OI0/DKETA.

Jlu3uHr MpHOOpETaeT M Ipyrue MPEHMYIIECTBA B CBS-
3M MHTEHCHBHBIM ()OPMHUPOBAHHEM HOPMATHBHO-IIPABOBOM
0a3bl, KOTOpas OINpEeAeisieT 0COOEHHOCTH OYyXralTepcKoro
ydeTta omeparuii mo (pUHAHCOBOW apeHze, a TaKkKe Tpea-
yCMaTpruBacT HAJIOT'OBBIC JIBI'OTHI 110 OCYIICCTBJISACMBIM JIH-
3UHTOBBIM orepaiusm [ 16]. OnbIT HoKa3bIBaeT, 4TO JaHHBIN
9TAIl YaIie BCEro OKa3bIBaeTCsl CAaMBIM 3aTsDKHBIM. JTO 00y-

CJIOBJICHO TEM, UTO MEPEXO/]] Ha CICAYIONIYIO CTYIICHb TPE/-
MoJIaracT He TONBKO 3aBEpIICHUC Ps/ia OMHCAHHBIX BBIIIC
mpeoOpa3oBaHuil B paMKax JIN3UHIOBOW OTPACIIH, HO U OIIpe-
JICJICHHBIN YPOBEHb 3KOHOMHUYECKOTO PAa3BUTHUS CTPAHBI, HA
TEPPUTOPUN KOTOPOHl peannsyroTcs yciryra. Kpome toro,
JUTsl TIepexo/ia PhIHKa (PMHAHCOBOW apeH/Ibl K OIIePATHBHOMY
JIU3UHTY BaXKHO YYaCTHE FOCYIAPCTBCHHOTO arlnapara.

Jis coxpaHeHHsI KOHKYPEHTOCIOCOOHOCTH W pEHTa-
OeTPHOCTH JIM3MHIOBAsl OTPACib JOJDKHA OBITH HaJeleHa
Pa3IMYHBIMU TPeQEPEHIMSIMY, a JIM3UHTOIATEIIA — PaCIIO-
JaraTh MOCTATOYHBIMHA (DMHAHCOBBIMH M KPEIUTHBIMH pPe-
cypcamu [17]. TTomuMoO 3TOTO, HA JAHHOM 3TaIle BaKHBIM
CTUMYJIUPYIOIIMM (DAaKTOPOM SIBJISICTCS HAJMUMC HA BHY-
TPEHHEM PBIHKE CTPaHBI KOHKYPCHIIUHU B JIHAIIE 3aPyOeKHBIX
MEXIyHApOJHBIX KOMITAaHUH, a TaKkke TOTOBHOCTH CyOBEK-
TOB XO3SHCTBOBaHUS U TOCYJapCTBa aKTHBHO IMEPEHUMATH
W BHEAPSATh HAKOIUICHHBIH OMBIT IPYTHX CTpaH. ['0TOB K
JAHHOMY TIepeXo/y TOJDKEH OBITh KaK PHIHOK JIM3MHIOBBIX
ycIyr BMecTe co chepoil KpeIUTOBaHUs, TAK U BTOPUUHBIN
PBIHOK JUTSI peaii3aluy IpeaAMeToB am3uHra [ 18].

Crneayromuii Ka4eCTBEHHO HOBBIN 3Tall — HHHOBAITMOH-
HbIl sm3uHr. Cdepa ycinyr no GUHAHCOBOH apeH/ie J0IoJl-
HSCT Ha0Op ONIMHU, TpeayaraeMbIX KIHCHTY, K IPHUMEpY:
CTAaHOBUTCA JIOCTYNIHA MOJCPHHU3AI, J10000pyI0BaHHE
WJIM 3aMCHA MPEIMETA JIN3UHTa B PAMKaX 3aKIIFOYCHHOTO J10-
TOBOpA.

D70 sSIBIsICTCS OONBIINM BKJIAZIOM B KOHKYPEHTOCIIOCO0-
HOCTh M JMHAMHYECKOC Pa3BUTHE OTPACIH, OJHAKO CIIe
Oonee BaXKHBIM SIBIISICTCS OCBOCHHE HOBBIX JIM3MHTOBBIX
npoaykToB. K TakuM MpomayKTaM OTHOCHUTCS BEHUYpPHBIN
JIM3UHT, KOTOPBIH MPEICTaBIsAeT co00W (hMHAHCUPOBAHHE
HAYMHAIOMIETO OWM3Heca, KaK MPaBWIIO, MPEACTaBICHHOTO
BBICOKOTEXHOJIOTHYHBIMH On3Hec-ipoekTamu [19]. s pe-
aM3aluu OJO0OHOTO pojia YCIyT JIM3UHTOAATENb JTOJKCH
UMETh BO3MOXKHOCTh KA4ECTBEHHO OIICHUTH BCE PUCKU, CBSI-
3aHHBIE CO CHENN(UKON HHBECTUPOBAHUS.

E1e onHUM HOBIIECTBOM Ha JIAHHOM 3Tare CTAaHOBUTCS
CEKBIOPUTH3AINS JTU3UHTOBBIX aKTHBOB. 3a7aueii TU3UHTO-
BBIX KOMIIAHUN CTAHOBUTCS MPUBJICUCHHE HHBECTUIINH, ajTb-
TEPHATUBHBIX KPEIUTHBIM CPEICTBaM. B kauecTBe Takoro
WHCTPYMEHTAa MOJKET OBITh HCIIONB30BaH BBIMYCK OOJHTa-
U WM APYTUX IIEHHBIX OyMmar.

B cBsi3u ¢ ocTpoil HEOOXOAMMOCTBIO CHHU3HUTH KPEIHT-
HBIC PUCKH KOMITAHWH, OKa3bIBAIOMINX YCIYTH MO (hUHAH-
COBOH apeH/e, HAUYMHAIOT 3aKII0YaThbCs WHHOBALMOHHBIC
JIU3UHTOBBIC OIIUOHBL. JTO CBOErO POJia XCIHKHPOBAHUC,
B paMKaxX KOTOPOTO TIPOJIaBEI OMIIFOHA 32 OIMpPEICIICHHYIO
peMuio (TIpojaBel] MoayvyaeT ee BHE 3aBUCUMOCTH OT TOTO,
OyJeT peaM30BaH aKTUB WA HET) 00SI3YCeTCsl KYIUTh Y JTH-
3MHTOBOI KOMIIAHUH TIPEAMET JTN3HHTA.

3a ONMMCAHHBIMH BBIIIE IPOLECCAMH CIIEAYeT HachIIie-
HUC PBIHKA JIU3UHTOBBIX YCIIYT, TEMITbI POCTa 00BEMOB HO-
BOTr0 OM3HECAa CHWKAIOTCSA. B CBS3M C BBHICOKHM ypOBHEM
KOHKYPEHIIMU Ha MEePBBIN IUIaH BBIXOIUT TAKOH IMOKa3aTelsb
KaK CTOMMOCTb JIM3HHIOBBIX yciyr. CTpemsich Clienarth ee
Oonee KOHKYpPEHTOCTIOCOOHOHM, JIM3WHTOMATENN BBIHYXK-
JICHBI HAIMPaBJATh BCce OOJNBINE CHJ HA CHIDKCHHE YPOBHS
usnepxek [20]. Jlist Toro 4ToObl MOJIYYHTH BO3MOYKHOCTH
MIPEOCTaBUTh KIMEHTaM 0OoJiee BBITOJIHBIC YCIOBHUS, HAUH-
HAIOT CO3/1aBaThCSI COBMECTHBIC MPEANPHUATUS M ANbSIHCHI,
3aIyCKaeTCsl MPOIECC KOHCOIHMIAIIMKA B HMCCICIYEMOU OT-
paciii, XapaKkTepU3yIOMUIC 3HAYNTEIBHBIM YKPYITHCHHEM
JM3UHTOBBIX KommnaHuil. Kpome Toro, erie Gosnblias akTHB-
HOCTh Ha0JIFOJIACTCS B HAIIPABJICHUN OCBOCHUS 3apyO0eKHBIX
PBIHKOB.

W3ydas mporiecc (OPMHPOBAaHUS M TpaHCHOpMAIUH
PBIHKA JIM3MHTOBBIX YCIIYT, BaKHO MPUHSATH BO BHUMAaHHC
TOT (PaKT, UYTO ONHCAHHBIC ITAIBI ABISIOTCS 0000MCHHBIMA
U B KQ)XKJI0U CTpaHe KiacCU(UKALUSA IEPUOIOB U UX OTIUYH-
TEJIBHBIC YEPTHI MOTYT OTIHYAThCss. OCOOCHHO 3TO 3aMETHO
B TEX CTpaHax, II¢ HCCIeAyeMasl OTpaciib Hadaua pas3BH-
BaThCS HEJJABHO. DTO CBSI3aHHO B IIEPBYIO OUYEpeb C aKTHB-
HOW ajjanTalmel y)Ke UMEIOLICTrocs 3apy0e:KHOIO OIbITa Ha
OTCYCCTBEHHOM DBIHKE, KOTOpasi IOMOTAeT YCKOPUTh IIPO-
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L[ecc mepexojia OT OAHOro 3Tamna K Apyromy, IpoXoJuTh UX
CME)XHO WJIM BOBCE IPOMYCTHTH OIMH M3 PACCMOTPEHHBIX
BBIIIIE ATAnoB. Taxke clIenyeT y4ecTh, YTO KII0UYeBbIe 0CO-
OCHHOCTH MPUCYILHUE MPE/IIECTBYIONIEH CTYIIEHH Pa3BUTHUS
OTpaciTi YaIle BCETO HEe OTCEUBAIOTCS, a IIPOIOIDKAIOT CYIIle-
CTBOBATh HapaBHE C HOBOBBEACHUSAMH. Y UYUTHIBAs BBIIICH3-
JIOKEHHYI0 nH}popManuio, OyneT 1e1ecoo0pasHO OTIEIBHO
paccMOoTpeTh mporecc popMupoBaHus Poccuiickoro peHKa
JU3UHTOBBIX YCIYT.

AHaNOTMYHO OIBITY JIPYTHX CTpaH, Ha dTale 3apoxkie-
HUS IN3WHTOBOU OTPACIH KaK OTIMYHOTO OT apeHIbl BUIA
XO3SIICTBEHHOM JIEATEIbHOCTH, CIIELUAJIbHOE 3aKOHOHa-
TENbCTBO OTCYTCTBOBAO. [lepBble TU3MHIOBBIE CIICJIKH IPH-
nuiich Ha 1988 r. coBepIauCh ¢ y4aCTUEM MHOCTPAHHBIX
MHBECTOPOB, 3aT€M OOBIYHBIE OTCUYECTBEHHBIC KOMIIAHUU
CTaJIu JIOTOJIHATH CBOIO OCHOBHYIO JAEATEJIBHOCTh YCIyraMu
IO CIaye UMYIIECTBA B apeHTY.

ITocne Toro, Kak KpynHeuilne KOMMEpPUYECKUE OpraHu-
3al[M Hallel CTPaHbl «IIPUMEPUIN» Ha ceOsl poJIb JIM3HH-
ronosyyaresnei, BHadane 90-x r. B Poccuu Havancs BTopoit
atan (GopMHUpPOBaHMS PhIHKA (QUHAHCOBOHN apeHanpl. OH Xa-
paKkTepu3yeTcs Kak Mepuoj] akTUBHOI'O CO3/1aHUs KOMITaHUH,
OCHOBHBIM BHJOM ICSTEIHHOCTH KOTOPBIX BBICTYITHII JIH-
3uHT [21]. OTIHYUTENBHON YepTO 0TeYECTBEHHOTO PhIHKA
JIM3UHTOBBIX YCIYT CTaj0 OOJIBIIOE KOJHMYECTBO KOMMEpYe-
CKHUX 0aHKOB, KOTOpBIC CTAJH 3aHUMATHCS HETIOCPEICTBCH-
HBIM (PMHAHCHPOBAHUEM CIIEJIOK I10 JIM3HHTY, B TO BPEMsI KaK
3a pyOe)KOM OCHOBHBIMH ITOCTAaBIIMKAMH yCJIyT 10 (hruHaH-
COBOH apeH/ie CTajau JHU3MHTOBHIC KOMIAHWH, B TOM YHUCIIC
JIOYepHHUE OT KPYITHBIX OAHKOB, HO HE caMU OaHKH.

Hauano tperbeMy otamy OBUIO TIOJIOKEHO YKa3oM
[pesunenta Poccuiickoit ®exepannu ot 17 cenrsdps 1994
. Ne 1929 «O pazButuu (MHAHCOBOTO JIM3UHTA B UHBECTHU-
LUOHHOM JIesITeIbHOCTHY. Jlajee MoCcTeneHHo Hadaa co3/a-
BaThCs IIeNlasi CeTh NMOCTAHOBJICHUH M MPHUKA30B, HAIlCICH-
HBIX Ha PeryJMpOoBaHHE OTHOIICHUH B cdepe JTM3MHIOBBIX
yciyr. Pacmupenue crnenuaibHOW HOPMAaTHBHO-IIPABOBOM
0a3pl Jenmano OTpacib Bce 0oJiee MPHUBICKATCIHHON s
MpeIIPUHIMATEILCTBA BBUTy HapalleHUs NIPaBOBOM ompe-
JICJIGHHOCTH, a TAaK)Ke HAJEJICHUs YYaCTHUKOB JIM3UHIOBBIX
OTHOIIICHHH OTIpeIeIeHHBIME npedepernusmu [22]. B pone
ydpenuTeneil KOMHOaHWK aKTHBHO BBICTYHATH KOMMeEpuUe-
ckue OaHKH, B TOM YHCIIe HHOCTPAHHBIE.

3HAYNMBIM COOBITHEM ISl UCCIIEAYEMOM OTPACIIH CTallo
co3gaHue PoccuickoM accorualnyy JIM3UHTOBBIX KOMIIa-
nuii (Pocimzunr). Jlannast opranusanust Oblla OCHOBaHA B
1994 r., B €e OCHOBY JIETIM BaXKHbIE JIJIs1 aKTUBHO pa3BUBAIO-
IIeTocs phIHKA (DUHAHCOBOW apeH/IbI 3a/1a4u:

— (hopmupoOBaHKE CUCTEMBI TTOIIECPKKH JIM3HHTa;

— TPUHATHE y4YacTHS B HOPMOTBOPYECKOH MEATEIBHO-
CTH, OTHOCAIICHCA K chepe TU3NHTA;

— CO31aHUE YCIIOBUH JJIsI COBMECTHOTO OCYIIECTBICHUS
TUTAHOB W TIPOCKTOB WICHAMH aCCOIIHAIIH;

— co3JaHue OIarOMpPHUATHOTO KIUMAaTa JJIs pa3BUTHS JIH-
3UHTOBOM OTpaciy B LEJIOM;

— COZICHCTBUE B NMPHUBICYCHUN WHBECTUIIMN B JIM3HHTO-
BYIO OTpacIb;

— nomyJsipu3anyst UHAHCOBOW apeH/IbI.

YdacTHHKaMH aCCOIMANINHU CTATH KaK YK€ OCYIIECTBIIS-
IOIIHE CBOIO JICATENFHOCTh JH3MHIOBBIE KOMITAHUH, TaK U
OpraHu3aluy, KOTOPbIE TONBKO MIAHUPOBAJIN OCBOUTH HO-
BBIf MHCTPYMEHT WHBECTHPOBAHUS, KPOME TOTO WICHAMH
Pocnusunra crany 6aHKW B CTpaxoBble KOMIaHUH [23].

Eme onHONW OTIMYMTENBHONW uepTONW NaHHOH BeXW B
HUCTOPHH POCCHUHCKOTO PBIHKA (YHMHAHCOBOW apeHIBI CTaJOo
TuIeH3upoBanne. B Onmxkaiimue 4 roga ¢ MOMEHTa BCTY-
IUIeHus B 3akoHHYyIo cuity IloctanoBnenus IIpaBurenscTsa
Poccntickoit ®eneparun ot 24 nexkadps 1994 r. Ne 1418 «O
JIMIIEH3UPOBAHUN OTJENbHBIX BUIOB JEATEILHOCTHY OBLIO
BbIIaHO okoJio 500 nuuen3uid, 10 % u3 KOTOPBIX NpUHAIIE-
JKanu 3apyOeKHBIM KoMmaHusAM. OTHAKO CTOUT OTMETHUTH,
YTO MHOTHE CyOBEKTHI XO3IHCTBOBAHUS, Oy UHBILIHE COOT-
BETCTBYIOLICIO JIMIIEH3UIO, TAK U HE BOCIIOJIb30BAIUCH CBOUM
IIPABOM OCVIIECTBIISTh ACATEIBHOCTh B Chepe JTM3HMHTOBBIX

YCIIyT, KPOME TOTO, HEKOTOPbIE OPTaHU3alMU [T0JIyYaIH JIU-
LIEH3UIO NI 3aKITFOYCHUS OJTHON-IBYX KOHKPETHBIX C/ICIOK.

Ilepexon Ha crieayromui dTan ObUT O3HAMEHOBAH TPH-
HatueM ®PenepanbHoro 3akoHa Ne 164-®d3 ot 29.10.1998
r. «O QuHAHCOBOW apeHe (JTM3MHTE)», B KOTOPOM OBLIH
OTIpe/IeTICHBI OCHOBHBIE OPTaHU3AIIMOHHO-YKOHOMUYECKUE U
MIPaBOBbIC 0COOCHHOCTH HCCIICYEMOI0 HHCTPYMCHTA HHBC-
CTUIIMOHHO MOTUTHKY OpTaHU3aIIH.

IIpuHumas BO BHUMaHHWE 3HAYMMOCTh HOBOM OTpaciu,
rOCyIapCTBO PACIIMPSICT HOPMATHBHO-IIPABOBYIO 0asy,
HATIPABJICHHYIO Ha pETYJIHPOBAaHWE OTHOMICHUH MEKIY
cyOBEeKTaMHU JH3UHTa HE TOJBKO BHYTPH CTpaHBI, HO U Ha
MeXIyHapogHoM ypoBHe. Tak, 08.02.1998 r. Obur mpu-
Hat @enepanbublil 3akoH Ne 16-O3 «O npucoennHeHUU
Poccuiickoit ®eneparun k. KouBeniuu YHUJIPYA o
MEXKIYHAPOJAHOM (PMHAHCOBOM JHM3WHre». JlaHHAsS KOH-
BeHIMsA Oblia moamucana B Otrase emie B 1988 r., onHa-
KO BCTyIWJIa B 3aKOHHYIO cmuty Tosibko 01.03.1995 r. mms
Wranun, ®pannun u Hurepuu. Io3nnee nomumo Poccun
MTOJIOKCHUSM KOHBCHIIMU TIPUCOSAWHIINCH TaKWe CTPAHBI
kak: [lanama, bemapych, JlatBus, Ykpanna, Y30ekucran u
Benrpus.

CrouT TaKke OTMETHTBH, YTO B pacCMaTpPUBACMEIH ITe-
puon cepa TM3UHTOBBIX YCIIYT cTaja 00jee OTKPHITON IS
WHBECTHIIUH, B CBSA3H C MCKIIOYCHUEM YCIIYT 1O (hUHAHCO-
BOI apeH/Ie U3 CIIUCKA JINIICH3UPYEMBIX.

OrnucaHHbIe MPEOOPa30BaHMs TOCIIOCOOCTBOBAIIH CO3/1a-
HUIO OJIAarOMPUSITHON BHYTPUOTPACICBOI CpPEIbl, B KOTOPOH
OBUTO CO3MaHO OONBINMHCTBO KPYMHEUIIIMX HA CETOJIHSII-
HUH JIeHb JIN3UHTOBBIX KoMIianuii Poccun, cpenn aux: [TAO
«[ocynapcTBeHHasl TPAHCIIOPTHASI JIM3UHTOBAsT KOMITAHUS
(BAO «JIm3uHTOBas KOMITAaHUS TPAXKTAHCKOW aBHAIHN),
AO «BOb-mm3unar», AO « BT JIuzunary», AO «["aznpombank
Jlmzunr», AO «Pocarponuzunry, OO0 «Anbda-JInzuary,
AO «JIuzunrosas xomnauust «EBpomnan», 3A0 «busnec
AnbstHCY U ApyTHe [24].

Ha cerogusimnuii 1eHb TOCYJapCTBO HA 3aKOHOJIATENb-
HOM YpOBHE HaJelsieT ((HHAHCOBYIO apeHy ONpeIcIICHHEI-
MU TIpeepeHInsIMHU, KOTOPBIMA CYOBEKThI JIN3UHTA aKTHB-
HO mouib3ytoTcst. K TakuM mpedepeHIusiM MOKHO OTHECTH
pa3TMYHBIC JBIOTHI, TPOTPAMMEI CYOCHIMPOBAHNS, BO3MOXK-
HOCTh IPUMEHEHHUs1 Ko PuImenTa yCKOpeHHOH aMopTH3a-
LIMH, U, KaK CJIEJICTBUE, DKOHOMUS HA HAJIOraX, BO3MOKHOCTh
BEIOOpa OamancoaepkaTens. [Ipu aTom, Kak yke OBUIO CKa-
3aHO, OUYEBUIHO, YTO HOPMATHBHAs 0a3a HE CTaTUYHA U yKe
B Ommkaiimem Oynyniem OyaeT HpeTepreBaTh U3MCHCHUS.
OcTaHOBUMCS Ha TAHHOM BOIIPOCE MOPOOHEH.

[lepBBIM OIIyTHUMBIM H3MEHEHHEM MJIS JIM3WHTOBBIX
komranuit B 2018 r. craHeT oTMEHa JIbrOThI IO HAJOTy Ha
BIKIMOE HMYIIECTBO, TPEAYCMOTPEHHONH ITyHKTOM 25
crateu 381 HamoroBoro kojnekca Poccuiickoit denepanuu.
[Tockonbky paHee OamaHCOACPIKATEIH [UTATHIINA HAJIOT TOJIb-
KO 3a UMYIIECTBO, puHATOe Ha Oamanc no 01.01.2013 r.,
chopmupoBaHHBIN 32 cleAyIoNUe S IET JIU3UHTOBBINA MOPT-
(enb He BKITIOYMI B ce0sl pacyeT JIaHHOTO HaJlora, TI03TOMY
OTMEHA JIbTOTHI, HECOMHEHHO, CKa)KeTCsI Ha PacXOJHOH Ya-
cTH 010/ KeTa CyOBhEKTOB JIU3MHTA.

Emte oHUM BaKHBIM BOMPOCOM SIBIISICTCS YYET JIM3HH-
roBoro umyuiecrBa. Ha cerogusiiinuii nens Poccuiickumu
cranaapTamu Oyxrantepckoro yueta (nanee — PCBY) e pe-
[NIAMCHTHPOBAHO, Ha YbeM OalaHCE JIOJKHBI YYUTHIBATHCS
OCHOBHBIC (DOH[IBI, TICPEIaHHBIC B TIOJIB30BAHUE TI0 JIOTOBO-
pam (pUHAHCOBOW apeH[bl. DTO JaeT BO3ZMOXKHOCTh JIN3UH-
TOIOJIYYaTessIM HE OTPaXKaTh UMYIIECTBO, @ TAKKE ITOJTHBIN
00BeM 00s13aTENBCTB TIEepe]] JIM3UHTOAaTeNeM y ceOs B Oa-
nance. OnHako, ¢ 2019 r. BcTymaeT B CHIIy HOBBIM CTaHIAPT
IFRS 16 «Apenaa», B KOTOPOM NPEAyCMOTPEH y4eT apeH-
JIyeMOT0 MMYIIECTBa TOJBKO Ha OaraHCe JM3MHIOIONyYa-
Tend. B cooTrBeTcTBUM € pazbsicHeHUAMH MuHHCTEpCTBa
®unancoB Poccuiickoli (enepanuu, B 4acTH BOIPOCOB, HE
perymupyembix PCBY, cyObekTam X03siicTBOBaHHS HEOO-
XOJMMO PYKOBOJCTBOBAThCA MEXIyHApOIHBIMU CTaHAAP-
TaMu (PMHAHCOBOW OTYETHOCTH. TakuM 0Opa3oM, JIU3UHTO-
TOJTy4YaTeIH MOTYT TIOTEePSTh BO3MOXKHOCTh HE OTPaXkaTb B
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OTYETHOCTH HMEIOLIHMECs] 00s53aTeNbCTBA U COOTBETCTBYIO-
1€ OCHOBHBIC (DOH/IBI TIO TIOTOBOPY (PMHAHCOBOW apeHIBI, a
TaKXKe yMpoIIaTh CXeMy y4eTa IIyTeM ITOCTaHOBKH JIU3UHTO-
BOI'0 MMYIIIECTBO Ha 320aJIaHCOBBIE CUETA.

[MoMuMO paccMOTpEHHBIX W3MEHEHHH, Ha 3aKOHOJa-
TEJIBHOM YPOBHE IOCYIapCTBOM OIIPE/ICICHBl OCHOBHBIC Ha-
MIpaBJIeHMs], B KOTOPBIX JIN3UHIOBAsl OTpacib Oyaer pedop-
MHPOBATHCS B OMMKANIIIAE TOJIBL.

Baumanue rocyaapcTBEHHOTO ammapara Obuto odpariie-
HO Ha PBHIHOK (PMHAHCOBOW apeHAbl HE CIy4ailHO: OBICTPO
pacTymuii, IMEIOIINI BBICOKOE KPEAUTHOE KaueCTBO MOPT-
(bemnst, OH BBIIIET HA BTOPOE MECTO MO 00BEMY KPEIUTHBIX
TpeOoBaHuil. YKpeIUIeHHe M COBEPLICHCTBOBAHUE PBIHKA
yCIyT (MHAHCOBOM apeHIBl CTaJ0 PacCMAaTPHBATHCSA Kak
BO3MOXXHBIN MyTh K yIYUIIEHUIO MTOKa3aTene GUHAHCOBOM
cTabuibHOCTH cTpaHbl. OJTHOBPEMEHHO C 3THM IOJIOKEHHUE,
B KOTOPOM OKa3aJiCh JTU3WHTOBBIC KOMITAHWHU BCIICJICTBHE
6ankporcTBa «TpaHca’po» MOCIYXKWIO SPKHUM TPHUMEPOM
TOMY, YTO MCCIIC/TyeMBbIH CEKTOP MOXKET CTaTh MPOOJIEMHOMN
OTpacibio I SKOHOMHUKH Poccuu. B ¢Bs3M ¢ 3THM TmaHu-
pyembie B cdepe JM3MHTa MpeoOpa3oBaHus MPHOOPETAIOT
0CO0YI0 aKTyaJbHOCTb.

U Tak, caMpIM KapIWHAIBHEIM U3 BCEX HAIPABICHUH 5B-
JsieTcs N3MEHEHHE HOPMaTUBHO-TIPABOBON 0a3bl, peTyIInpy-
OLIeH OTHOILEHHUSI B paMKax JIOTOBOPOB (DMHAHCOBOMW apeH-
16l [ToMrMo yKe pacCMOTPEHHBIX TO3UIUH, TUITAHUPYETCH,
YTO JM3UHT IPUOOPETET CTaTyC UCKIIOUNUTEIBHON JesTeNb-
HOCTH C COOCTBEHHBIM OTPACIICBBIM PEryJIMpoBaHueM [25].

Bropoii BexTOp pedopM HampaBiieH Ha yBETHUCHHUE HH-
BECTHIIMOHHOM MPUBIEKATEILHOCTH JTU3HHIOBBIX KOMIAHUN
MyTEM MX OKOHYATEJHHOTrO Mepexoia Ha MEKAYHapOJHbIC
CTaHIAPTHI BEACHUS OYyXTalTepCKOTo ydeTa W OTYETHOCTH.
[Tomumo 3TOTO, B IJIaHAX ClleNaTh (PMHAHCOBYIO apeHy 00-
Jiee TIOHATHOM U «IIPO3pavyHOi» He TOJIBKO ISl HHBECTOPOB,
HO W A CaMHX TMOTpeOHTeNel JTU3MHTOBBIX YCIyT [26].
TlocneqHee NOMKHO TOBBICUTH YPOBEHb NMPABOBOW 3alllv-
LIEHHOCTH JIN3UHIOIIOTyYaTeseH.

He menee BaXHO yIeTUTh BHUMaHHE WMYIICCTBEHHBIM
npaBaMm JM3UHroAaTeneil. Mmeromascs Ha CerogHSAIIHUN
JIeHb CyJeOHas NMpakTHKa CIIOCOOCTBYET 3HAYUTEIBHOMY
TTOBBIIICHUIO (DMHAHCOBBIX PHUCKOB JIM3WHTOBBIX KOMITaHHUH,
YTO B CBOIO OYepeab HETATHBHO BIHSIET HAa KOJHMYECTBO 3a-
KITIOYAEeMBbIX C/IEIIOK.

OTcrozia Takke BBITCKaeT HEOOXOAUMOCTh 0003HAUCHHS
oprasHa, KOTOPbIi OBl BBICTYIIAT B POJIH PETYJISATOpa JaHHON
chepsl. B xoxe nanpHelniel pa3pabOTKH MporpamMMbl pe-
(dhopmupoBaHus OyAeT MPUHATO pEIIeHHE, BO3BMET JH Ha
ce0s posib Takoro peryistopa Llenrpanbhbiii 6ank Poccumn
WK Ke OyzAeT olpejesieHa CHelualibHas caMOperyJupye-
Masi opraHm3anus. B mrobom ciydae mepBoouepeHOH 3a-
Jadell Takoro PeryjiasTopa MOJDKHO CTaTh CBOEBPEMEHHOE
BBISIBJICHHE M ONEPAaTHBHOE pEIlIeHNE MpolieM, BO3HUKAIO-
X Ha paHke (PUHAHCOBOW apeHBI IS 00CCIICUCHISI ero
CTaOMIILHOTO Pa3BUTHS.

Kak yxe Obuto cka3aHo, (pMHAHCHPOBAHME OCHOBHBIX
(hoHIIOB — BaKHEHIIAs 3a7ada JIM3MHTA, B CBS3H C 3TUM CY-
IIECTBYeT HEOOXOAWMOCTh CHIDKEHHS CTOMMOCTH TaKOTO
poxna ycuyr. Jlyisi pemeHust JaHHOM 3a/iauu ObUIO MpesyIo-
JKEHO, BO-TIEPBHIX, OCYIIECTBUTH TIEPEXO.T TU3NHTOBBIX KOM-
MaHU{ Ha AJIEKTPOHHBIA TOKYMEHTOOOOPOT, YTO MOMOKET
YMEHBILIHUTh U3/IEPXKKH, a, BO-BTOPBIX, — 3aIIyCTHTh IPOLIECC
CEKBIOPUTH3AINH JTH3HHTOBBIX TIOPTdeei.

Pa3paboTka paccMOTpeHHOH pedOpMBbI SBISETCS OJHUM
W3 IPUMEPOB IrOCYJapCTBEHHOTO PEryJIMPOBAHUS UCCIIETY-
emoit orpaciu. [ToMrMo 3TOTO, IS CTUMYJIHPOBAHUS Pa3-
BUTHs JI3UHTa B Poccun GyHKIMOHHUPYET MEXaHU3M IO0/I-
JIePIKKHU JTaHHOW oTpaciu. OH mpejcTaBiisieT co0oi cucteMy
moctaHoBnerni [IpaButenscTBa Poccuiickoit deneparim,
KOTOpBIE TIPEAyCMaTPHUBAIOT MPEJOCTaBICHHE CyOCHAUN
CyOBEKTaM JIN3UHI'OBBIX OTHOIICHHH.

B 3akm0o4eHNH CTOWT OTMETHUTH, YTO B IEIOM JIH3HHT
OTIpesieNieH KaK aKTHBHO Pa3BHBAIONIUIICS TEPCIIEKTUBHBIN
CEKTOp poccuiickoil sxoHomMukH. PUHAHCOBas apeH/a cTana
B2)KHBIM _WHBECTUIIMOHHBIM WHCTPYMEHTOM U OJIHOBPEMCH-

HO C T€M OCTPO HEOOXOJHMMBIM Ha CETOAHSIIHUN JAEHb HC-
TOYHUKOM (PMHAHCHPOBAHNS OCHOBHBIX (OH/10B. [TocKoNbKy
JU3UHT B Poccun siBisieTcst 00Jiee MOJIOA0H OTPacibio, YeM B
psijie APYTHX CTPaH, CIeyeT YACIUTh O0JIbIlle BHUMAHHMS 3a-
PYOEKHOM MpPaKTHKE M IOCTapaThcsi MAaKCUMAIBHO d(dek-
TUBHO NEPEHATH JaHHBIN OTIBIT.
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AnHoTanus. B HacToAmMiI MOMEHT B YCIIOBHAX HEIOCTaTKa (MHAHCHPOBAHHS OIOPKETOB PAa3IWYHBIX YPOBHEH Bce
yarie BO3HHKAeT HEOOXOIMMOCTh COBEPIIEHCTBOBAHMS HAJIOTOBOW MOJMTHUKU TOCYIapCTBa, HANPaBICHHON HA MPUYyMHO-
JKEHUE ero HaJoroBbIX 10X0J0B. [Ipn 3ToM Hanbosee «OCTPBIMY BOIPOCOM OCTAeTCsl MpodIieMa YBEJIMUSHHsT HAJIOTOBOTO
OpeMeHH U, KaK CIEJICTBHE, POCTa HETraTUBHBIX HACTPOCHUH B Pa3IMUHBIX CI0sAX oOmiecTBa. [Torck onTuMamsHBIX METOZOB
(bMHAHCUPOBAHUS TOCYJAPCTBEHHOTO OIOKeTa, OI0/HKETOB CyOhEeKTOB PD 1 MECTHBIX OIO/KETOB MOCPEJICTBOM YBEIHYE-
HUS IOCTYIUICHUHA OT OCHOBHBIX, 0OCCIICUMBAIOIIAX WX HAJIOTOB, MIPU YCIOBUU COXPAHCHUSI OTHOCHTEIBHO PAaBHOTO 3Ha-
YCHHS HAJIOTOBOW HArpy3KH Ha HACEJICHUE, HA CCTOTHSAIIHUN IEHh OCTACTCS TIIABHOM 3a/1aveil TOCyIapCcTBa U HAXOIUTCS B
HEHTpe 00CYKACHUS Ha 3aKOHOJATEIHHOM ypoBHE. Ha MpoTshkeHne JOITUX JIET OCHOBY HAJIOTOBBIX OI0/PKETOB BCEX YpPOB-
HEH COCTABIISLT HAJIOT HA JOXObI (PU3MYCCKUX JIHII, OTIUYUTCILHON OCOOCHHOCTRIO KOTOPOTO SIBIISICTCS XapaKTep ero yra-
TBI, OJTHAKO 32 ITOCIICHUH TTepHo1 HaOIF0aeTCs 3SHAYNTEIBHOE COKpAIICHUE MTOCTYIUICHUH TaHHOTO HAaJIOTa OTHOCHTEITEHO
MHBIX OI0/KETOOOPa3yIOMINX HAIOTOBBIX IUTaTekel. PaccMoTpeHne NpiuuH JaHHOTO SBICHHS, @ TAK)KE METOJIOB PELICHHUS
MIOCTABJIEHHOI MPOOJIEMBI B IIOJIHOM 00BbEMe OTpakaeT HacTosIIas padbora, CoJeprKallas aHajIu3 MOCTYIUICHHH HaJora Kak
Ha (enepasbHOM, TaK ¥ Ha PErHOHATHFHOM YPOBHSIX.

KuroueBble ¢jioBa: HAIOTOBBIE JOXO/IbI, KOHCOJMINPOBAHHBIN Or0keT PD, KOHCOMMINPOBAHHBIN OIO/KET CyObeKTa
P®, HanoroBsiii OFOHKET, HAJIOT HA TOXO(bI (PU3UUCCKUX JIUII, CTPYKTYPHBIA aHATN3, aHAIN3 JUHAMUKHU, PEPOPMUPOBAHHUEC
HAJIOTO00I0KEHHS.

INCOME TAX AS SOURCE OF BUDGET REVENUES
OF THE RUSSIAN FEDERATION
©2018
Velichko Svetlana Sergeevna, master
Vladivostok State University of Economics and Service
(690014, Russia, Vladivostok, Gogol street, 41, e-mail: svetal51995@mail.ru)

Abstract. Now, in conditions of insufficient provision of budgets of various levels, there is a need to improve the tax
policy of the state aimed at increasing tax revenues. At the same time, the most important issue remains the problem of
increasing the tax burden and the growth of negative sentiment in society. The search for optimal financing of the state
budget, budgets of the constituent entities of the Russian Federation and local budgets due to the increase in taxes and the
preservation of the tax burden remains now the main task of the state and is at the center of discussion at the legislative level.
For many years, the basis for all tax budgets was the personal income tax, which is paid from the income of the taxpayer, but
over the last time the income of this tax in relation to other budget-forming taxes has been reduced. This article provides an
overview of the causes of this phenomenon and provides a solution to the problem, analyzes the tax revenues to the regional

and federal budgets.

Keywords: tax revenues, consolidated budget of the Russian Federation, consolidated budget of the subject of the
Russian Federation, tax budget, personal income tax, structural analysis, dynamics analysis, tax reform.

HasoroBsle JOXOBI TOCynapcTBa SIBISIOTCS OJHUM U3
CaMbIX HEOOXOJMMBIX yCJIOBHI oOecrieueHns: 0€301acHOCTH
ero (PMHAHCOBOH cHcTeMBbl. biaromapsi JaHHBIM MOCTYTIIE-
HUSIM MPOUCXOTUT 3D (HEKTHBHOE «PETYINPOBAHNE TOBAPHO-
JICHE)KHBIX OTHOIIECHUH W OOLIECTBEHHOTO ITPOHM3BOICTBA»
[1], ocymiecTBisieTcsl peanu3anusi dYKOHOMHYCCKUX U pas-
JUYHBIX COIMANTBHO 3HAYMMBIX PoeKToB. C 1ebio pacyera
o0beMa MOCTYIICHNI HAJIOTOBBIX TUIATEeXeH M COCTABICHUS
MpOTHO3a Ha Oyaymmme mepuoabl MHUHHCTEPCTBOM (hUHAH-
coB PD exeromHo ¢GopMupyercsi KOHCOJIUANPOBAHHBIH
oro/pker Poccuiickoit ®denepanny, 3HAYUTEIBHYIO J0JIO B
CTPYKTYp€ KOTOPOTO B T€YEHHE MHOTHX JIET 3aHMMAET Ha-
JIOT Ha A0XO/Ibl PU3UYECKHUX JIUII.

B oGecrnieuennu 10X01HON YacTH OFOJKETOB PA3INYHBIX
YPOBHEH M PEryJIMPOBAaHUM SKOHOMMUYECKHUX IPOLIECCOB
HJA®DJT npuHaanekuT 0IHO U3 BEIYIIUX MECT, OJIHAKO JIU-
HaMHKa NPUPOCTa 3a4UCICHUN HAJlora OTHOCUTEIbHO MHBIX
OFOIKETOOOPA3YIOMINX HAJTOTOBBIX IIOCTYIUICHHUH 32 ITOCIIe -
HUH roj ObUIa 3HAUNTENFHO COKpaIeHa, 9To (Kak OTMEUEHO
coBpeMeHHbIMH HccneaoBarensivu C. B. bpoBkunbim [2],
U. A. Ky3emuueBoii, P. I'. Axmaneessim, O. A. beikaHoBoOI
[3] u ip.) sIBIsICTCS «PE3yNBTATOM dPPEKTUBHOTO pehopMu-
pOBaHUSI CUCTEMBI B3UMAHUs» [4] UHBIX HAJOTOB U HEKUM
«3aCTOEM» Pa3BUTHS CUCTEMBI HAIOTOOOJIOKEHHS JOXOI0B
(bu3MUECKUX JIHIL.

Pazpemienrie  mpoOJieMbl  HANOJIHSEMOCTH OIOKETOB
Pa3MYHbIX YPOBHEH MOCPEACTBOM YBEIMYEHUS TEMIIOB
npupocta H/IDJI Ha cerogHAmHNNA N€Hb OCTAETCsl KpaliHe
aKTyaJbHBIM BOIIPOCOM U, KAK OTMEUEHO UCCIIeI0BATEISIMH,
BO3MOYHO IIyTE€M «COBEPLIEHCTBOBAHUS CHUCTEMbI HAJOIrO-
00IOKeHUsT OXO0J0B (u3mueckux nuipy [5—11], a Tawke

METOJIOM YIIYUIICHUS KaueCTBa KOHTPOJS 32 MCIIOJHCHHEM
Mep HaJIOTrOBOT'0 3aKOHO/IATENIBCTBA, YTO COCTABIISIET OCHOB-
HYIO I1€J1b HaCTOSIIET0 NCCIIEJOBAHMS.

[TepBbiM 3Tariom paboThl B Tabmune 1 mpoBeaeM aHaIu3
JMHAMHKH HAJIOTOBBIX TIOCTYIIJICHUH KOHCOJIUANPOBAHHOTO
oromkera PO 3a mepuom 2015-2017 rr., mo3BoIISIONIHIA B
MOJTHOM Mepe oueHuTh Temibl u3Menenuss H/I®JI ornocu-
TEJIHO IMHAMHKH TOCTYIIJICHUH MHBIX HAJIOTOB.

Tabmmmna 1 - CTpykTypa KOHCOTUANPOBAHHOTO OIOKE-
Ta Poccuiickoit @eneparnun mo Bujgam HajoroB 3a 2015—
2017rr. (B MuutMapyax pyoseit)

Brgsinaneros Texmmpapocta, | Tesm mprpocTa,
noxasatexei

mokasaTexel
2013r. k2016 2016 x2017T,
r.% %

325110 107.3 107.7

Mocrymem
HaTora sa
2015~

Mocryresms
mazora sa

2016

Toerynasms
Hatora sa
017r

Haxorsa goxogst
PrsHT e CRE TR
Hanorsa gofsmy
T0:1eSHEIX HCKOMAEMBIX
Hamorsa mpuosits
opramnsammi
Hanorsa godasTermymo
cToEMOCTE

Asayrsst
HarymiecTsennzte
HazorH

Tipowne mazorae
cHopst

30173

413040 90,8 141,0

25988 27702 3290,00 106,6 1188

24483 3 069,90 1083 1135

10144 152130 1276 117.6

10684 125030 1043 1119

6249 6978 8304 11,7 11%,0

Beero 13788.1 144829 1734340 105 119.8

* CocTaBj€HO Ha OCHOBAaHMHM OTYETHOCTH O HAJIOIO-
BBIX MOCTYIUICHUSX B KOHCOJHMIUPOBAHHBINA OrokeT PO 3a
2015-2017 ronwr [12—14].

B cooTBercTBHMM ¢ mOKa3zaTelsIMU TaOIULBI, JUHAMHKA
MPUPOCTA TOCTYIUICHUN Hajiora Ha JOXOHIbl (PU3MYECKHX
JIUI B TEYCHUE HMCCIIEIYEMOT0 TIePHOaa CTa0MIBHO COCTaB-
nser nopsaaka 7-8%, YTO 3HAUMTENBHO YCTyHaeT TeMITaM
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[IPUpPOCTa OCTAIBHBIX HaJOroB. KoHeYHO, n3MeHeHHue mo-
CTYIUICHUH WHBIX HAJIOTOBBIX TIATS)KEH BO MHOT'OM 3aBHCHT
0T (hakTOpOB BHEIIHEH TOJUTHKU rOCyAapcTBa (B TOM YHC-
ne na H/IITW, Hanor Ha npuObUIb Opranu3anuii), 1 NpoYux
YCIIOBHI, OJTHAKO, HEIb3s HE OTMETUTH, U TIOJOKHUTEIEHOE
BIHMSIHAE TIOCIEAHUX H3MEHEHUH, OTHOCHUTEIBHO TOpsIKa
pacuéra 1 yruiaTbl HaJIOTOB.

Tax B pe3ynbpTaTe 3aMEHBI ICHCTBYIONIETO paHee 3aKoHa
Poccwuiickoit denepanun ot 09.12.1991 No2003-1 «O Hamio-
rax Ha UMyI1ecTBo (puznueckux Jumy» 32 riaoii Haxorosoro
koznekca PO «Haior Ha mMytiecTBO (pu3ndeckux Jumy [15]
(TIpemycMaTpuBalolIeil MOCTENeHHbIN IEPEeX0/l K KaJaacTpo-
BOW OIIGHKE HMMYILIECTBA B3aMEH WHBEHTapH3allMOHHOMN
croumoctd 10 2020 r.) TeMIm MpHpOCTa MMYIIECTBECHHBIX
HaoroB BeIpoc 110 12 %. IIpu 3TOM, CTOUT OTMETHUTH, YTO
B Oy/ylue NepHoIbl TAKKe 0XKUAAETCs POCT JIAHHOTO MO-
Ka3aTens, BCICACTBHE MOCTEIICHHOTO Iepexoa Ha HOBBIN
TIOPSZIOK pacyeTa Bcex CyOhekToB PD.

3naunrtensHoe yBenunueHnue nocrymiennit HIC 3a uc-
CIeyeMBIi TIEPHOJ HAIPSIMYIO CBS3aHO C BHECCHHEM
134-@3 «O BHeCeHHWH M3MEHEHHUil B OT/ENbHBIE 3aKOHO/a-
TeNbHBIC aKThl PD B 4acTH MPOTHBOACUCTBHS HE3aKOHHBIM
(uHAHCOBBIM orepanusmM» [16] mompaBoK, OTHOCHUTEIHHO
MOpsiAKA TIPEAOCTABICHUS OTYETHOCTH TIPEINPUSTHSIMHI.
Tak BBeJeHHE 3JIEKTPOHHOW ()OPMBI OTYETHOCTH 3HAYH-
TETBHO YIPOCTHJIO MPOBEACHUE CPABHHUTEIHHOTO aHAIH3a
MPEICTaBICHHON OTYETHOCTH HAJIOTOBBIMH OpTaHAMH, YTO
B CBOIO OUepe/ib MMOBIHSIIO Ha POCT HAYMCICHUH U JOHAYHC-
neHuit Hamora [17].

HewusMenHbl1i pocT NOCTYIUIEHUH aKIIM30B B CPEAHEM Ha
23 %, 00yCJIOBJICH YBEIIMYCHUEM CTABOK Ha aJIKOTOJBHYIO
MIPOAYKITHIO, TOTUTUBO, Ta0aK W WHBIC KATETOPUH TTOIAKIIH3-
HOW MPOAYKITNH, YTO, B CBOIO OYepe/lb, OKa3hIBACT MOJIOKH-
TEJIbHOE BIIMSHME Ha TOCTYIUICHUS] KOHCOJIMAMPOBAHHOTO
orokera PO B rienmom.

Takum o0pasom, B pe3yibrare nposencHus 3)HeKTus-
HOM HaJIOTOBOM MOJIMTHKH TOCYIapCTBA X BHECEHUS TIOCIIe -
HUX W3MCHCHUH B OTHOIICHWE YKAa3aHHBIX BBHIIIC HAJOTOB
pocT HANOTOBBIX TocTyIuieHui B 2017 r. coctasun 19,8 %,
YTO 3HAYUTEIBHO MpeBbIaeT nokasarens 2016 r. OxHako,
HECMOTPS Ha CTOJb MOJIOKUTEITHHYIO THHAMHUKY HaJOTOBBIX
JIOXOJI0B KOHCOJIMAMPOBAHHOTO Oropkera PD mpomoika-
eT HaOJIIoAaThCs HEOCTaTOK OKeTOB cyObekToB PD u
MECTHBIX OIO/KETOB, TPEOYIOMINX JTOTONHUTEIFHBIC HHBE-
CTHUITUH B BUe cyOcuauii u qotanuii [ 18], mubo yBenmueHus
BXOJISIIIMX B CTPYKTYPY HX JI0X0J[a CYMM HaJlora.

C 11e7TBI0 BBISIBJICHHUS OCHOBHBIX HCTOYHHKOB HAJOTOBBIX
JI0X0/I0B 010 KETOB cyOBekTOB PD B Tabmuie 2 npoBeaeM
aHaJM3 CTPYKTYPHI HAJIOTOBBIX IOCTYIUICHHH Ha NpHUMepe
oromketa [Tpumopckoro kpast.

Tab6muna 2 - CTpykTypa MOCTYIIJICHHH OCHOBHBIX aJMH-
HUCTPUPYEMBIX 10XO0J0B [IpMMOpCKOro Kpas 1Mo ypOBHSIM
oroxera PO 3a 2017 rox

Tocrymmo & = Toa wmeae:
el e e e
Amanmctpapy emie s
JOXOTBL &% X COOTE. &% E COOTE. &% X cooTE.
e, | e | | e | e |
roaa roaa roaa
Beero 1010893 1022 137688 855 273207 105.4
Hanor na aprosits 231843 1163 20616 1667 202227 1114
HAST 113008 1015 X X 313098 1013
HIC 79766 382 79766 382 X X
Axtst 38302 1058 2046,7 1019 27833 108,7
x;::;:;:‘iim“ 5252 1494 X X 5252 1494
?p’;:::;f;"m“m 94772 1041 X X 94772 104.1
TpascmopTHEIA HATOT 19804 1181 X X 19804 118.1
3eMeIEHEIA HATOT 25445 1011 X X 235445 101.1
HIH 3956 105,7 1323 1037 2632 106,8
Tlpoanc natoma coops 28656 83,1 6514 20,7 §2142 1092

* COCTaBJICHO HAa OCHOBAHUH OTYETHOCTH O HAJOTOBBIX
MOCTYIUICHHSIX TI0 ypOBHsM Oropkera P 3a 2017 r. [19].

VYBe/WYCHHE HAJIOTOBBIX MOCTYIICHUH HCCIICIyEeMOro
OropkeTa Ha 5,4 % B IepBYIO ouepeib 00YCIOBICHO POCTOM

MOCTYIUICHUH Hajiora Ha npuObLIb Ha 11,4 %, Hanora numy-
mecTBO opranuzanuii Ha 4,1 % 1 MpoUnX HAJIOTOB U cOOPOB
B 1ienioM Ha 9,2 %. OTnenpHO ciieyeT OTMETUTh POCT TaKHX
MoKasaTesied Kak HaJIOT Ha WMYIIECTBO (DPM3UUECKHX JIHMIL,
yBenuueHue Kotoporo 3a nepuon 2016-2017 rr. 1ocTUrio
oTMeTKH 48 % U TPaHCIIOPTHOTO HAJIOTa, POCT MOCTYTIIICHUN
koToporo coctaBui 18%. HecMoTpst Ha TO, 4TO 3HauYeHUE
JTAaHHBIX TOCTYIUICHHH B CTPYKTYpE HAJOTOBBIX JIOXOIOB
OromKeTa Kpasi, OTPaKEHHOI'O Ha PUCYHKE 1, OTHOCHTEIBHO
MaJlo, CTOJIb TIOJIOKUTENbHAs TEHACHIMS UX POCTa SIBIISICTCS
TIOJIOKUTETBHBIM TPUMEPOM JUTS TIOCTYTIIICHUH O10/KeTa B
LIEJIOM.

2016 rox 2017 rog

B B

HI®

M Hanor ma npaGeuts

B Agximas
B 3eMenBHBI HATOT

Hanor Ha HMyIEeCTEO OpraHHzanEH Tpancnopraeit manor

TIpoure Hanore H cbops

Pucynox 1 - CtpykTypa 10X010B OroKeTa
ITpumopckoro xpast 3a 2016-2017 rr.

B cooTBercTBMM C JaHHBIMH, OTPaXCHHBIMH Ha pH-
CcyHKe |, OCHOBHBIMH HAaJOTOBBIMH JOXOJaMH Oro/KeTa
[IpuMopcKkoro Kpasi OCTarOTCS HAJOT Ha JOXOMbI (pu3muc-
ckux yut (48—50 %), Hamor Ha MPUOBLTE OpraHu3aImii (22—
23 %), Hajor Ha umymiectBo opranm3auuit (11 %) u mpo-
yre Hajgoru u coopsl (9—10 %). Uro kacaercs OCTalbHBIX
HAJIOTOBBIX MMOCTYIUICHUH, K TIEPEYHIO KOTOPBIX OTHOCSTCS
AKIIM3bI, 3eMENIbHBINA M TPAHCIOPTHBIA HAJIOTH, TO X J0JIA B
cTpykType OromkeTa [IprMOpCKOro Kpasi COCTaBIsIeT MCHEE
10 % v M3MEHEHNS YKa3aHHBIX HAJIOTOB MEHBIIIEC BCETO BITH-
SIFOT Ha COCTOSTHHE O0/KETa B LIEJIOM.

Uro kacaerca HJDJI, «cocraBnstomero ocCHOBy Hallo-
TOBBIX JOX0I0B OromkeTa [Ipumopckoro kpas» [20], mpu-
POCT KOTOPOTO IO OTHOIICHHIO K TMOKA3aTeNi0 MPOILIOro
OTYETHOTO MEPHOJia COCTaBIACT JIullb 1,5 % U B 3HAUUTEIb-
HOW Mepe YCTYIaeT TeMIIaM POCTa WHBIX HAJIOTOBBIX ILIa-
TeXeHl, TO 3HaYeHHsI Hajora B CTPYKType o0mero oobema
HaJIOTOBBIX TOCTYIICHUH OropKeTa ObuT cokpatieH ¢ 50 %
1o 48 %. JlanHas muHAMUKa, B IEPBYIO OYEpe.lb, CBsI3aHA C
pebopMuUpoBaHHEM CUCTEMBI B3UMaHUs HHBIX HAIOToB [21],
YTO MOJIOKUTEIILHO TOBIHUSIIO HA MX IMMOCTYIUICHUSI U «IIPaK-
TUYECKUM OTCYTCTBHEM Pa3BUTHS CUCTEMBI HAIOTOOOIIOMKE-
HUS 10X010B (pu3ndeckux aui» [22, 23].

Paspernenre ykazaHHOH mpoOieMbl BO3MOXKHO METOIOM
«YCTaHOBIJICHUS TPOTPECCUBHOI CTAaBKU HAJIOTOOOIOKCHHUS
I0X0M0B (hu3Mueckux Juiy» [24], nelcTBYyIONe B HACTO-
sIIee BpeMsl B Psijic SKOHOMHUYECKH Pa3BUTHIX CTpaH, JHOO
METOJIOM YBEIMYCHHUS CTaBKH HAJIOTa B OTHOIICHUN OTACITh-
HBIX KaTeropuii noxozna 10 15%, o uem roBopuTcs B HCHMeE
Munduna Poccun ot 12.04.2018 N 03-04-05/24386 [25].
[Ipu »TOM TpexmonaraeTcss COXpaHEHHE CTaBKH B pa3Mepe
13% B oTHOWICHHH OOJBIIMHCTBA BHIOB TOXOJ0B (PH3H-
YECKHX JIMII, 8 TAKKC OCHOBHBIX HAIPABJICHUN HAJIOTOBOU
MOJUTHKHA TOCYAApPCTBA, OPHEHTHPOBAHHOW HA CHIDKCHHC
HAJIOTOBOT'O OpEeMEHHU 3a CueT NMPHMEHEHHs CTaHIapTHBIX,
COIMAIBHBIX, UMYIIECTBCHHBIX M MPOPECCUOHATBHBIX Ha-
JIOTOBBIX BBIUETOB [26].
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Annotanusi. OyHKIMOHMPOBAHKE JIIOOOTO MPEANPHATHS MIPOUCXOIUT B YCIOBHSIX JKECTKOM KOHKYPEHTHOW OOpBOBI,
KOTOpasi ONpeAeNsAeT HEOOXOAUMOCTh IPOU3BOAUTEIICH TTOCTOSHHO MCKaTh HOBBIC IYTH IOBBIIICHHS CBOCH KOHKYPEHTO-
crniocodHocTH. OmpesieNieHne KOHKYPEHTOCIIOCOOHOCTH MPEATIPUATHUS ABIIACTCS HEOTHEMIEMBIM JIEMEHTOM JIeSITeIbHOCTH
000ro Xo3sUcTByOIIEero cyobekra. YeTkoe npecraBieHne o (hakTopax KOHKYPEHTOCIIOCOOHOCTH TPEIIPHUSITHS TT03BO-
JSIeT LIeJICHATIPABICHHO BO3/CHCTBOBATh HA €€ MOBBILICHUE. [IpobieMa OLEHKH KOHKYPEHTOCHOCOOHOCTH MPEATIPUSTHS
SBJIACTCS CIOXKHOM M KOMIUIEKCHOH, MOCKOJIBKY KOHKYPEHTOCIOCOOHOCTh CKIIAIbIBACTCS M3 MHOXKECTBA CAMbIX Pa3HBIX
¢axTopoB. OrieHKa KOHKYPEHTOCIIOCOOHOCTH (PUTHEC-KITyOOB JI0JDKHA OBITh OPUEHTHPOBAHA, B MIEPBYIO OYepeilb, Ha BOC-
NPUATHE MTOTPEOUTENIs, TaK KAK MIMEHHO MOTPEOUTEINb SBISETCS OCHOBHBIM CYOBEKTOM BHEIIHEH cpeibl, HOPMHUPYIOIIHHA
KOHKYPEHTOCHOCOOHOCTb YCIIYTH M BIMSIOIIMI 3THM Ha KOHKYPEHTOCIOCOOHOCTh OpraHH3aluy B esioM. OIeHKa KOHKY-
PEHTOCIIOCOOHOCTH (UTHEC-KITyOOB pe/uiaraeTcs IPOBOJUTCS IO CIEIYIOUIMM dTaram: orpezeieHue hakTopoB BIIHUSIO-
IIMX Ha KOHKYPEHTOCIIOCOOHOCTh (PUTHEC-KITy0a ¢ TOUKHM 3PCHUS yJOBICTBOPECHHS OTPEOHOCTEH KIIMEHTOB; COCTaBIICHHE
OIIPOCHOTO JIUCTA (Ha OCHOBE BBIJEICHHBIX ISl OLIEHKH (PaKTOPOB) M MPOBEACHHE ONPOCA CYIIECTBYIOIIMX U ITOTEHI-
AIBHBIX KJIMEHTOB (HUTHEC-KIIy0;0npe/ieieHre 3HaYMMOCTH TPYIIbI ()aKTOPOB; ONpEJIeNICHHE KOJIMUYECTBEHHbBIX 3HAUCHUN
¢IMHUYHBIX TI0Ka3aTelIell KOHKYPEHTOCIIOCOOHOCTH (DUTHEC-KITy0a ISt KaXKJ0i rPYIITBl KpUTEPHEB U IIEPEBOJI IOKa3aTeNen
B OTHOCHUTEIIbHBIE BETUYUHBL.

Kaiouessie cioBa: KoHKypeHTOCTIOCOOHOCTD, (PAKTOPBI, METO/IbI OIIEHKH KOHKYPEHTOCIIOCOOHOCTH, IOKA3aTeIH KOH-
KypeHTOCIIOCOOHOCTH, (hUTHEC-KITyObl, MHOTOYTOJBHUK KOHKYPEHTOCTIOCOOHOCTH (hHUTHEC-KITy0a, KOMIUIEKC (haKTOpPOB
(hopMHpPOBaHUS KOHKYPEHTOCIIOCOOHOCTH (pHUTHEC-KITyOa.

METHODICAL ASPECTS OF EVALUATION OF THE COMPETITIVENESS
OF FITNESS CLUBS ON THE BASIS OF THE RESEARCH
OF THE FACTORS OF ITS FORMATION
©2018
Vetoshko Galina Vladimirovna, Senior Lecturer of the Department
of Economics and Management
Povolzhsky State University of Service
(445017, Russia, Togliatti, Gagarin St., 4, e-mail: kaf eiu@tolgas.ru)

Abstract. The operation of any enterprise takes place in a highly competitive environment, which determines the need
for manufacturers to constantly seek new ways to improve their competitiveness. Determining the competitiveness of an en-
terprise is an integral part of the activity of any business entity. A clear idea of the factors of the enterprise’s competitiveness
allows to purposefully influence its increase. The problem of assessing the competitiveness of an enterprise is complex and
complex, since competitiveness consists of a variety of very different factors. Evaluation of the competitiveness of fitness
clubs should be oriented, first of all, to the perception of the consumer, since it is the consumer that is the main subject of the
external environment that shapes the competitiveness of the service and thereby affects the competitiveness of the organi-
zation as a whole. Assessment of the competitiveness of fitness clubs is proposed for the following stages: determining the
factors affecting the fitness of the fitness club in terms of meeting the needs of clients; preparation of the questionnaire (based
on the factors selected for the assessment) and conducting a survey of existing and potential clients fitness club; determining
the significance of a group of factors; determination of quantitative values of individual indicators of competitiveness of the
fitness club for each group of criteria and transfer of indicators to relative values.

Keywords: Competitiveness, factors, methods for assessing competitiveness, competitiveness indicators, fitness clubs,
polygon competitiveness of a fitness club, a set of factors shaping the competitiveness of a fitness club.

DYHKINOHUPOBAHKE JIFOOOTO MPEAPUATHS TPOUCXOTUT
B BBICOKOKOHKYPEHTHBIX YCIIOBUSIX PBIHOYHON OOPHOBI, KO-
TOpas JIenaeT HeoOOXOIUMBIM CO CTOPOHBI IPON3BOIUTENCH
MOCTOSIHHBIN MOMCK HOBBIX MyTEH MOBBIIICHUS] CBOEH KOH-
KypeHrocnocobHnoctH [1].

Yerkoe mpencTaBiieHre 0 (haKTopax KOHKYPEHTOCTIOCO0-
HOCTH TIPEATPUSITHS MO3BOJISIET LIEJICHATIPABICHHO BO3JICH-
CTBOBATH Ha €€ MOBBIIICHHE.

Anamu3 (HaKTOpOB KOHKYpPEHTOCHOCOOHOCTH  SIBIISICTCS
HUCXOAHBIM ITYHKTOM ITPH BBISABJICHUN CUJIBHBIX U cna61>1x CTO-
POH B JICATEIILHOCTH CBOETO NPEIIPUATHS U B pabOTE KOHKY-
PEHTOB, YTO TOMOT'AET UCIIOIB30BATh CIA00CTH KOHKYPEHTA 1
CBOM TIpeumyiecTsa [2, 3].

CH0XXHOCTh M KOMIUIEKCHOCTH HPOOJIEMBI OIIEHKH KOH-
KypEHTOCHOCOOHOCTH MPEAIPUATHS 00yCIaBINBACTCS TEM,
YTO KOHKYPEHTOCIIOCOOHOCTh CKIIQJIBIBACTCSl M3 OOJBLIOTO
YHCia pa3HbIX (AKTOPOB BHEIIHEH M BHYTPEHHEH Cpelbl.
CHoXKHOCTh KaTeTOPHH KOHKYPEHTOCIIOCOOHOCTH 00YCIIOB-
JIMBAET MHOI000pasue MoIX0/I0B K e€ orieHKe [4].

[IpencraBum nasiee METOIUKY OLICHKH KOHKYPEHTOCHO-
COOHOCTH MPEeINPUATHS Ha IpuMepe (puTHec-KIyoOa.

OrneHKka  KOHKYPEHTOCIIOCOOHOCTH  (DUTHEC-KIyOOB
JIOJDKHA OBITH OPHEHTHPOBAHA Ha BOCIPHUSITHE TIOTPEOUTEIS,

TaK KaK UMCHHO HOTpe6I/ITCJ'Ib SABJISACTCA OCHOBHBIM Cy6’beK-
TOM BHEUIHEH cpezbl, GOPMUPYIOUIMHA KOHKYPEHTOCIOCO0-
HOCTb YCIIyTH W BIHSIONIMN 3THM Ha KOHKYPEHTOCIIOCOO-
HOCTB TIPEANIPUATHUS B LIeoM [5].

OueHKy KOHKYpPEHTOCHOCOOHOCTH (DpUTHEC-KiIy0Oa mpen-
JIaraeTcst OCYIIECTBIISATH MO CIEIYIONINM 3Tanam: 6

1. Onpenenenne (HakTOPOB BIMSIONUIMX HA KOHKYPEHTO-
CHOCOOHOCTH (PUTHEC-KITy0a ¢ TOYKH 3pEHUs! YJOBJIETBOpE-
HUS ToTpebHOCTeH KneHToB. KoMmmuteke dakTopos dhopmu-
pyeTcst 3KcnepTamMu B BUJE NMPUUYMHHO-CIICCTBEHHOW IHa-
rpammsl (cxemsbl Mcukassl) [6] (puc. 1).

Komruteke ¢akTopoB MpeACTaBIECH IIECTHIO TPYMIAMH
(aKTOpOB: aCCOPTUMEHT YCIIYT; IIeHa YCIIyT; ePCOHAN; OC-
HalIeHHE; MECTO; PHIHOK [7].

2. CocTaBieHHEe OMPOCHOTO JIHCTa (Ha OCHOBE BBIJICIICH-
HBIX JUIsl OLIEHKH (PAKTOPOB) M MPOBEJICHHE OIpoca Cyllle-
CTBYIOIIMX M NOTEHIMAJIBHBIX KIMEHTOB (puTHEC-KITyOa.

JIaHHBIA 3Tal MO3BOJSAET ONMPEACTUTh 3HAYUMOCTH (BEC)
Ka)JIOW TpyNIbl pakTopoB Jisi HOTpeOUTENeH 1 onpeiess-
€T OTHOIIECHUE TOTpeOuTeNel K KaX/I01 U3 rpymmsl (paKTo-
poB 1o nudQepeHINPOBaHHOHN IIKAIE .

3. 3HAYUMOCTh TPYIIBI (HAKTOPOB OMPEEISETCs C T10-
MOIIBIO PAH)KUPOBAHUS OT HauOojee 3HAYMMOW TPYIIIBI
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(haxTOpOB JI0 HANMEHEE 3HAUYNMOH.
Ot1eHKy rpyIibl GakTOpOB PAHOHATIBHO MTPOU3BOIUTH
no 10-0annpHOI mIKane.
OneHka Beca (3HAUMMOCTH) KaXJIOH TpyIIibl (JaKTOpOB
(Wij) mpomsBonutcs o opmyme (1.11) [9]:
PE

W = Z -
4 Bmax % B’ 1

rie 2PB — cymMMa BceX MOCTaBJICHHBIX 0alIOB;

Bmax — MakcumaneHBIH 0ait mo GaxTopy;

R — o011ee 9ucio peCrioHIEHTOB.

4. Pacyer KOJMYECTBCHHBIX CJIMHUYHBIX ITOKa3aTeliei
KOHKYPEHTOCTIOCOOHOCTH (UTHEC-KITy0a 1Mo KaKIOMY KpH-
TEPHUIO U TIePEBOJI ITOTYYCHHBIX TTOKa3aTeNIei B OTHOCHTENb-
HBIC BEJIMYMHBI yTEM MX CPABHCHUS C 0a30BBIMH HIIU dTa-
JIOHHBIMH TTOKA3aTEISIMHU.

ba3oBeIMHU (3TaIOHHBIMHU) TTOKA3aTEIIMU MOTYT BBICTY-
narh MOKa3aTesii KOHKYPHUPYIOIIETo HpeINnpHusThs, 3Haue-
HHUE OICHUBAEMOTO MOKa3aTessi KOTOPOTro OYET BBIIIE, YeM
Y OCTaJIBHBIX UCCIEeNyeMBbIX peanpusatu [10].

ACCOPTHMEHT ¥CIVT Mecto

Kommaectso furaec-
R,

Koamectso

TlepcoEan

Yaobereo
pacnorowens

ZOTOTHITEIBHEL YCIYT

UHCTeHHOCTE

KommecTso yeayr
SxoaAmIF B KTy Oy KapTY

Cpeanan uena sa
syBayso sapry
Cpenman mena sa
AOMOTHATETEHEIE YOTYTH

ena 3a | yeayry, smodensyio
s Ky ayIo sapTy

Tpectmamacts
Butectmntocts ky6a
ParTHEECEA T
Ao peiEEa
KomwmaecTso 5H108
obopyaosaEHa
Totenmuaasnan
Kauectsenmmi cocras -
ofopyaesamma

OcHameHHe

PriEOK

Iena

Pucynox 1 - Kommieke GpaxTopoB popMHpPOBaHUS KOH-
KypEHTOCIOCOOHOCTH (pruTHEC-KIyOa [8]

Takum oOpazom, OyneT pacCUUTHIBATh CAMHUYHBIC I10-
Ka3aTeNn CIEeAYIONINX TapaMeTpOB:

- KonmmuectBo hutHEC-niporpamm, en.;

- KommuecTBo MOTIOTHUTETBHBIX YCIIYT, €11.;

- KomnuectBo ycmyr, BXOAAMUX B KIIYOHYIO KapTy, €.;

- CpenHsis 1IcHa 3a KIIyOHYO KapTy, pyo.;

- CpenHas 1IeHA 3a TOTIOTHUATEIBHBIC YCIYTH, pyo0.;

- [lena 3a 1 yciyry, BXOJSAIIyI0 B KITyOHYIO KapTy, pyo.;

- UucneHHOCTh (MHCTPYKTOPOB), Yell.

- OmpIT paboOTHl pacCYUTHIBACTCS MO CIemyromeit dop-
myie (2):

Kz’
Dinss = R:_Ldﬂ 2
Inse

rae D, , - Io1s HHCTPYKTOPOB CO CTaKeM paboThI Ooiee
5 7eT, OT O0IIEeTo YHcia HHCTPYKTOPOB, %;

K, KOJIMYECTBO MHCTPYKTOPOB, UMCIOIIUX CTaX pa-
60THI boTIee 5 JIET;

K. — o0lee KOMMIECTBO HHCTPYKTOPOB.

- Keanudukaums paccunrsiaercs o dopmyie (3):

K, ins2 >

Dingz =
ez = g 3)

rae D, , - MO MHCTPYKTOPOB, HMEIOIMX CIIOPTHBHBIE
3BaHUs, OT OOIIETO YKCIa HHCTPYKTOPOB, %;
K, ,- KOJIMIECTBO HHCTPYKTOPOB CO CTIOPTUBHBIMH 3Ba-

HUSIMH;
K — o0riee KOJUYECTBO HHCTPYKTOPOB IO CIIOPTY.

ins

- Bmectumocts kity0a E, gen. (popmyina 4):
5 2

= 4
E= 4)
rae S — mwiomaip Kiryba, M%;

N- HOpMa Tomaan At (pU3KyIbTYPHO-0310POBHTEIb-
HBIX 3aHATHH, 10 KB.M./4er.

- KonmyecTBo BHIOB 000pynOBaHus, €11.;

- KauecTBeHHBIH cocTaB 000pyI0BaHUS — OIS 000pY-
JIOBAHMSI CO CPOKOM paboThl He OoubIe 5 net, %;

- dakTHYecKas IO PHIHKA XapaKTepH3yeT BEIUYHHY
JIOJIA COBOKYITHBIX IPOAAX YCIYr BceMH (UTHeC-KIyOamu,
KOHKYPUPYIOLIIMMH Ha OJJHOM U TOM JKE€ PBIHKE, KOTOpas
TIPUXOUTCS Ha OJIHY opraHu3aruio (hopmymna 5):

G;
Di =

b

¥ 0i ®)

rne Oi — 00beM (U3KYIBTYPHO-03I0POBUTEIBHBIX YC-
JyT, OKa3bIBAEMBIX i-M KIIyOOM, pyo.;
Z 0 o01uit 00beM 1poax (HU3KYILTYPHO-0310pPO-

BUTEJILHBIX YCIIYT B TOPOJE, PYO.

- [ToTeHnmansHas 101 phIHKA XapaKTepU3yeT MepcerieK-
THBBI pa3BUTHs (UTHEC KIyba M pacCUMTBHIBACTCS KakK OT-
HOILICHUE IMOTEHIHMAIBHOIO 00beMa MPOAAX (HU3KYIBTYp-
HO-03/I0POBHUTEINILHBIX YCIYI' KaXIbIM (PUTHEC-KIyOOM K
o0IIeMy ITOTEHIMATY PbIHKA, KOTOPBIA MMOKa3bIBaCT 3HAYC-
HUE MaKCUMaJIbHOW €MKOCTH PhIHKA MTPH HAHMOOJBIIIEH Map-
KETHHTOBOM aKTMBHOCTH (pMTHEC-OpraHU3alni 1 OJaronpu-
ATHOU KOHBIOHKTYpE pBIHKA ((popMyra 6):

(NixWixDixTx Ep)= K ’ (6)
T Fr (NixWixDixRixT x Ep) x K

D

rae N, —opranusanusi, okasbiaromas Qpu3KyJIbTypHO-03-
JIOPOBUTENBHBIC YCIYTH, €11.;

W, — cpenuuii 00bEM OKa3bIBAEMBIX (DM3KYJIBTYPHO-03-
JIOPOBHUTEIJIBHBIX YCIYT, PyO.;

Dl. — CpellHsis CTENEeHb MCIOIb30BaHUsl IIomaae, %;

R, — cTemenp 00€CIeYeHNs PECYpPCaMu HEOOXOAUMBIMH
JUIsl OKa3aHus ycuyr, %;

T — mompaBka Ha U3MEHEHHE IIeH, pyo.;

E - K03()(DUIMEHT AIACTUYHOCTH OT 1IeH Ha (HU3KYJIb-
TYPHO-03/I0pOBUTEJIBHBIC YCIYTH, %;

K — TeMm mpupocTa 1eH Ha yCIyTH, pyo.;

n — 9ucso (PUTHEC-KITyOOB, IIIT.

- Y100CTBO pacroyioKeHus;

- Nurepnep;

- IIpectmxnocts [11, 12].

Tpu nmocneaHnX MOKa3aTesst OLIEHUBAIOTCS C MTOMOIIBIO
COIIMOJIOTHYECKOTO OIpoca KIMEHTOB (HUTHEeC-KIy0a (Tadi.

1).

Cunraercst KOJIMYECTBO MOJIOKUTENBHBIX U OTPULIATENb-
HBIX OTBETOB.

3a MonoXKUTENbHbIE OTBET OyeT cunrtarses «HpaButes»
u «Cxopee HpaBUTCS, 4YeM HE HPABUTCS».

Bce ocrambHbIE OTBETHI OYAyT CUMTATHCS OTPUIATEINb-
HBIMHU (KpOMe OTBeTa «3aTpyIHSIOCH OTBETHTH / HE HMEeT
3HAUCHUSY ).

Jlnst OIeHKHM KOHKYpPEHTOCHOCOOHOCTH IO Iapamerpy
«MECTO» PAaCCUNUTAETCS AOJS IOJOXKUTEIBHBIX OTBETOB B
o0miei cymme oTBeToB [13].

5. PacueT nHTErpanbHOro nokasaress 1o Kaxaou rpyr-
ne (HakTopoB KOHKYPEHTOCIIOCOOHOCTH IPEANPUATHS MPO-
u3Boautcs 1o popmyiie (7):

— ?
F=4Lxlxl (7)
rae F — WHTerpambHBIN MoKa3aTenb TPYIIBEL (PaKTOpOB

KOHKYPEHTOCIIOCOOHOCTH TPEANPHITHS;
1 — 3HaUYeHME SIMHUYHOTO MOKa3aTells, PACKPHIBAIOLIETO
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n-it (hakTOp KOHKYPEHTOCIIOCOOHOCTH;

n — KONMW4ecTBO (HhaKTOPOB KOHKYPEHTOCITOCOOHOCTH B
rpymnre ¢dakTopos [14].

Tabnuna 1 - [IpumepHast popma OMPOCHOTO JHCTA JJIs
OIICHKH MECTa PACIIONIOKEHUS, HHTEPhEpa U MPECTIKHOCTH
¢duTHEC-KITy0a

Tloxasatets Hpazmrex Cropes Cropee re
HpaswTcA,wen | MpazATCA gen,
e HpasTTen =paswrcs

1 2 3 4 5

He upazurca 3atpyanaocs
oTEeTHTS / He

PMEET THATEHHA

T Pacuotosenne duiaec siyda.

- pafioHropoaa

sz
FHeCKOERIE KTy 508 T
cern

- pamiep TapEOBEH
- GH30CTE OCTAHOEOK
ofmecTEeHEOTO
TpaEenopTa

- HRIHHMHE J0POEHE
s opranHonmEX
VKasaTeded

7 Virepaep qrmec-wiyoa:

apwmertypanm
‘amsaiin saana

- uBeToROE pememe
e
roupopHocTE
SOHBI 0 BHIAHHA

- OCERIIEHHE
cammrapno-
THTHEHHYECEOE
coctommme

3 Tlpectaanocts GrTReCRIy0a
B PO I I I I
—————

sryGa

6. Pacuer koddduimeHTa KOHKYPEHTOCIIOCOOHOCTH
npeanpusitus o Gopmyie (8):

K:waﬁ'

7. TlocTpoeHre MHOTOYTOJIbHHKA KOHKYPEHTOCIIOCO0-
HOCTH (DPUTHEC-KITyOOB 110 CPAaBHEHUIO JIPYT C APYyrom (pu-
CYHOK 2.).

(8)

ACCOPTHMEHT
VCIIYT
I

Prinok LeHa yenyr

= (hrrTHEC-KITY § A

= (hHTHEC-KTY G B

MecTto ITepcoHan

OcHalneHe

PucyHok 2 - MHOTOYTOJIbHUK KOHKYPEHTOCTIOCOOHOCTH
¢dutHec-xiyoa [15]

Mo pe3ynabTaTaM OIEHKH KOHKYPEHTOCTIOCOOHOCTH (HT-
Hec-KIIyOOB MOXHO MOCTPOUTH MHOTOYTOJBHUK KOHKYPEH-
TOCIIOCOOHOCTH, KOTOPBIN MO3BOJISICT BU3yalIbHO IMPE/CTA-
BUTH MPEUMYIIECTBA U HEJOCTATKA CTOPOHBI HCCIIEAYyEMbIX
MIPEANPUATHI 110 CpaBHEHHUIO ApyT ¢ Apyrom [16, 17].

[Ipu 3TOM CHIIBHBIC CTOPOHBI OTHOCHUTEIBHO IPYIHX
KIyOOB OYAyT SIBISATHCS KOHKYPEHTHBIMU MPEUMYIIECTBA-
MHU, clia0ble CTOPOHBI — Pe3epBaMH POCTa KOHKYPEHTOCHO-
cobOHOCTH.

[MpeumymiecTBa MPEICTABICHHON METOMUKH OLEHKH
KOHKYPEHTOCTIOCOOHOCTH (UTHEC-KIIyOa 3aKiIiodaeTcs B
TOM, YTO OHAa JaeT BO3MOXKHOCTh OCYHIICCTBIIATH OLCHKY
KOHKYPEHTOCIIOCOOHOCTH Ha OCHOBE (DaKTOpOB, Hambosee
3HAUYUMBIX JJIs1 TOTpeduTenei mpu BeiOope puTHEC-KITyOa.

B ocHOBy pacuera MHTErpajbHBIX MMOKa3aTelicii KOHKY-
PEHTOCIIOCOOHOCTH TPEIPHUSITHS MTOT0KEHO CPABHEHUE TI0
KaXJIOMY €IMHUYHOMY MOKa3aTesio ¢ TeM (HuTHeC-KI1yooMm,
KOTOPBII UMEET HAWITYYIIINE 3HAUCHHS TI0 BCEM ITapaMeTpam

KOHKYPCHTOCIIOCOOHOCTH, YTO OOYCJIaBIMBACT OOBCKTHB-
HOCTb o1eHku [18, 19].

Pe3ynbTaThl OIEHKH MOTYT OBITh HATJIAAHO TIpE/ICTaBIIe-
HBI C TOMOIIIBI0 MHOTOYTOJIbHHKA KOHKYPEHTOCIIOCOOHOCTH,
YTO TIO3BOJISIET BU3YAJILHO TIPEICTABUTH CHIIBHBIC U CIa0bIe
CTOPOHBI PACCMATPUBAEMBIX (PUTHEC-KIIYOOB OTHOCHUTEIILHO
Apyr apyra [20].
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proOpeTaeT cCoXpaHeHue, MoIAePKaHNe U YIIydIIeHHE COOTBETCTBYIOMICH HHPPACTPYKTYPHI ITOCTIE 3aBEPIICHUS ITUX CO-
OBITHIH, C IETBIO PA3BUTHUS TypH3Ma M HHIyCTPHUN TOCTEIPUIMCTBA, KaK OTPACII SKOHOMHKH. B CBA3M ¢ 9TUM, IPHHUMAETCA
KOMIUIEKC CTPAaTeTHUeCKUX PELICHUH He TOJBKO Ha rOCyJapCTBEHHOM, HO M Ha KOMMEPYECKOM YPOBHSX. AKTYaJIbHOCTh
JTAHHBIX MPOIECCOB 00yCIaBINBACT BBIOOP TEMBI HCCICIOBAHMUS: B TAHHOMN CTaThe PACCMOTPEHBI KIIFOUEBBIE 0COOCHHOCTH
KOHKYPEHTOCIIOCOOHOCTH CPEe/Ibl B UHYCTPHU TOCTEIIPUUMCTBA, KOTOPhIE, B CBOIO OYepe/lb, CIIOCOOCTBYIOT (hopMUpOBa-
HUIO KOHKYPEHTHBIX IPEUMYIIECTB B JIAHHOW OTpaciv. BrlsBiieHHBIE crienuduyeckne acleKThl MO3BOJIT JenaTh Oojee
Y3KO CHEIHAaTH3UPOBAHHBIN aHAIN3 KOHKYPEHTHOTO MOTCHIMANA TPEANPUATHS, pa3padaTeiBaTh HanOoOJee MPUEMIICMBIC
CTpaTern4ecKre pereHns, a TAK)KE OIIEHUBATh YPOBEHB U CHITY KOHKYPEHTOCIIOCOOHOCTH PhIHKA TOCTEIPUUMCTBA B IIEJIOM.
Takum 00pa3zoM, pe3yJbTaThl UCCIECAOBAHUSI MOTYT OBITh NPUMEHEHBI KaK B HAayYHO-MCCIICJOBATEIbCKON JESTEIIbHOCTH
(0coOCHHO B paMKax CTPaTErHYecKoro MEHEHKMEHTA), TaK M Ha MPAKTHKE Ha OOJBITMHCTBE MPEANPUITHNA WHIYCTPHH TO-
CTENPUHUMCTBA (B YaCTHOCTH IMPH pa3pabOTKe KOHKYPEHTHBIX CTPATETHiA).

KaioueBsle ciioBa: MHIyCTPUs TOCTEIIPUUMCTBA, KOHKYPEHTHBIC TIPEUMYIIECTBA, CTPATETHUECKIH MEHEPKMEHT, KOH-
KYPEHTOCTIOCOOHOCTh, KOHKYpEHTHAs Cpe/ia, MOACIh 5 CHJI KOHKYPEHIINH, KapTa CTPATETMICCKUX TPYIIIL.
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Abstract. Russian hospitality industry is in a state of active growth which is mainly due to the fact the country holds the
largest sport events — Winter Olympic Games in Sochi 2014 and the 2018 FIFA World Cup. Moreover, it is becoming in-
creasingly important to maintain, sustain and improve the relevant infrastructure after the completion of these events in order
to develop tourism and hospitality industry as a sector of economy. In this regard, a complex of strategic decisions is made
not only at the state but also at the commercial level. The relevance of these processes determines the choice of research
topic: this article discusses the key features of the competitiveness of the hospitality industry’s environment, which, in turn,
contribute to the formation of competitive advantages in the industry. The identified specific aspects will make it possible to
make a more narrowly specialized analysis of the enterprise’s competitive potential, to develop the most appropriate strate-
gic decisions, as well as to assess the level and strength of the hospitality market’s competitiveness. Thus, the results of the
research can be applied both in science (especially in strategic management) and in practice at the most hospitality industry

enterprises (in particular in the competitive strategies’ development).
Keywords: competitive advantages, strategic management, competitiveness, hospitality industry, competitive environ-
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C  BAJNCHLIMU HAVYHLIMU U NPAKMULECKUMU 3a0a4dmu
DopMUpPOBaHIE KOHKYPEHTHBIX MPEHUMYIIECTB SIBJISICTCS He-
00X0IMMOH M 00BEMHON YaCThIO peau3allii CTpaTeruye-
CKOTO MEHE/DKMEeHTa. IHIyCTpHs rOCTeNPUUMCTBA, KaK JIFO-
0ast oTpaciab SKOHOMHUKH, UMEET KOHKPETHbIE OCOOEHHOCTH
YCIIOBHI KOHKYPEHTOCITIOCOOHOCTH, aHAJIU3 KOTOPBIX OIpe-
JIeJIsIeT HanOoJiee KOPPEKTHBIC M ONTHMAJIbHBIC KOHKYPEHT-
HBIE TIPEUMYIIECTBA JUIs JaHHO# cepbl. B cBOO ovepean
c(hOopMHPOBaHHBIC KOHKYPEHTHBIC IIPEUMYIIIECTBA - OJIHA U3
KIIFOYEBBIX TO3HIUN B ONPEICICHUN HAIIPABICHHS Pa3BH-
TSI IPEJINIPUSITHS, BAPUAHTOB €r0 BXOJa HA PHIHOK U JTaKe
HanOoJee yAauyHbIX CIIOCOOOB BBIXOJAa M3 oTpaciu. JlanHas
KOHCTaTaIlHsl 00YCIIaBIIMBACT aKTyalIbHOCTh JJAHHOTO UCCIIC-
JIOBaHHMSI, PE3yJIbTAThl KOTOPOTO UMEIOT KaK MPaKTHYECKOe,
TaK U HAyYHOE 3HAYCHUSI.

AHanuz nocieoHux uccied08aHuil u nyoruKayuil, 6 Ko-
MOPLIX PACCMAMPUBATIUCH ACHEKMbL IMOL NPOOIeMbl U HA
KOMOpbIX 0D0CHOBbIBACMCS ABMOp, GblOeNeHUe Hepaspe-
weHHbIX panbule yacmeil ooueli npoodnemovl. DopMUpoBaHUC
KOHKYPEHTHBIX MIPEUMYIIECTB B 0OIIEM BH/IE — TeMa HCCIie-
JIOBaHUSI MHOTHUX aBTOPOB, Pa0OTAIOIIUX B HAMpPaBICHHH
CTPaTErn4eCcKOro MEHEIKMEHTA, KOPIOPATUBHOTO YIIPaB-
JICHUS] U JIPYTUX OTPACIsAX HayKH. B 4acTHOCTH, B JaHHOM
MCCJIEIOBAHUN HCIIONB3YIOTCSI OCHOBOIOIATAIOIINE aHaIIN-
TUYECKUE WHCTPYMEHTHI, pa3paboraHHbic A. ToMIicoOHOM,
A.Jlx. Crpuknermom [1], M. TToprepom [2]. Kpome Toro,
BaKHEHIIIME, HAa HAIl B3IV, TCOPETUYECKHAE U TPAKTH-
YECKHE AaCIeKThl PacCMaTPUBACMOM IPOOJIEMBI  3aKIIFO-
garotes B pabdorax O.B. Huxynmroit m M.A. Ko3sips [3],

KOTOpBIE OTMEYAIOT YPOBHU aHAJH3a KOHKYPEHTHBIX Ipe-
HUMYIIECTB OT OKPYXKAIOLIEH 10 BHyTpEHHEH cpenbl mpea-
npusitas. IIpo6neMbl KOHKYpEeHTHOTO TOTEHIHala B cep-
BHCHOM TIPEITPUHUMATEIHCTBE OTPAKECHBI B UCCIICIOBAHH-
sx W.P. 3akupoBoii [4]. Tem He MeHee, HEMOCPECTBEHHO
aHAJIM3 KOHKYPEHTOCIIOCOOHOCTH B MHAYCTPUU TOCTEIIPH-
HMMCTBA, KOTOPBIN OBl YYUTHIBAJ CHEIM(DUKY TaHHOTO PHIH-
Ka, - TeMa c11a00 OCBSIIEHHAs] B HAYYHBIX HCCIIETOBAHMSIX.

Dopmuposarue yenell cmamoil (HOCMAHOBKA 3A0AHUS).
Llenb nccnenoBanus - BBIIBUTH OCOOCHHOCTH KOHKYPEHTO-
CHOCOOHOCTH CpPe/bl MHIIYCTPUH TOCTEIPUUMCTBA, U Ha MX
OCHOBE 0003HAYMTh KOHKPETHBIC ACTEKTHI, CIIOCOOCTBYIO-
e Hanbosee YCIeNIHON peann3aluu CTpaTeruu GopMu-
POBaHMSI KOHKYPEHTHBIX MTPEUMYIIECTB B PAaCCMaTPHBAEMOM
cepe.

Hzn001cenue 0cnorno20 mamepuana uccie008anus ¢ no.-
HbIM 0OOCHOBAHUEM NOJYYEHHLIX HAYYHBIX Pe3YIbmamos.
B mepByto ouepenb, BBIACINM OCHOBHBIE XapaKTEPUCTUKH
pPBIHKa TOCTEIIPUHUMCTBA, KOTOPHIE OKA3BIBAIOT 3HAYUTEIH-
HOE BIUSIHME HAa CTPATErMUYeCKHe PEelICHHs U KOHKYPEHTO-
CHOCOOHOCTH B OTPACIIH.

Hcnonw3yst monens 5 cun konkypeniuu M. Iloprepa,
IPUMEHUM €€ K MHAYCTPUH IOCTENPUUMCTBA C YUETOM CO-
OTBETCTBYIOUINX KJIFOYEBBIX XapPAaKTEPHCTHK PhIHKA JAHHON
OoTpaciu.

TakuM 00pa3oM, OCHOBBHIBAasCh Ha TPOBEACHHOM aHa-
JM3€, )K€ MOXHO BBISIBUTH OIPE/IENICHHBIE OCOOEHHOCTH
(bopMUpOBaHUsI KOHKYPEHTHBIX MPEUMYILECTB B cepe ro-
cTenpuuMcTBa [5-14], 3aBucAmNe OT KOHKYPEHTHON Cpesbl
OTpaciu.
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Baanme $upe, MPeATATAOMWIR TOBAPEI-
saMemmTenI:

Hitsoe KORKYPEHTHOE ZaBTeHNE B ARHHOE
OTpACIH, TAK KAK TOBAPEL/Y CAYTHL
TpeATaTaeMele B cepe TOCTEMPIIMCTED
(TypucTHEeCKIe YoTyTH) IO CYTH - yHARATEHE

{

COmepHITecTED MeKTY KOHKYPHP VIO
mpozasmaan
Bops6a ¢ KOREYPERTANM HA HeTeBEx
cenenTax prima (dnema-KazecTEON
Tosapa/yeryrm)

{

ToTermma Tpmble KOHKYpeRTH:
Ocofoe KORKypEHTHOE TaBTeHme
OKAIABAIOT HIBECTHbIE CeTeBble GPERTBL
EXOIANIHE HA PEIHOE

TMocrasmmma:
KomyperTaoe Fastere
e —
ACOTES0BANAA eROBCH
rowram, Kposte Toro
cymecTayeT BepORTAOCTS
SePTHKATEHOR HRTCTPALAE
¢ nocTasmRaNE (RpyTImIC
{mpaaet), 9TC NPHEOANT &
casocToaTeTEROM saryTe
FeabxoAmm
KoMTOReRTOR

Mosymarexs:
Boszefcrane,
oxasmEaCHOE 32 CHET
TpeosanmA dueHE-
auecTEan

Pucynok 1 - Moaens 5 cun koukypernun M. TTopTtepa
MIPUMEHUTEIBHO K UHIYCTPUU TOCTEIPUUMCTBA (COCTaBIIe-
HO aBTOPOM)

B vacTHOCTH, 3TH 0COOCHHOCTH CBSI3aHBI CO CICIUpUY-
HOCTBHIO TOBapOB U YCIIYT, MIPEIOCTABISIEMBIX B TaHHOH OT-
paciu. Typuctuyeckast ycinyra — yHUKajibHa. HeBo3MokHO
BXKHBYIO ClIeUTh 3a YeMnuonatom Mupa o ¢pytoory 2018
T., HarpuMep, B JIOHIOHE, Tak KaK OH MPOBOJUTCS HA Tep-
putopun Poccun. OcHOBHasi 1ieib JIFOOOTO MOTpEOUTENs
TYPUCTHYECKOH YCIIYI'H — peKpeanus B ONpeIesICHHON Je-
CTHHAITNH, KOTOpas 00lalaeT YHUKAIbHBIMH PECypCaMH.
CrnenoBatenbHO, MOJKHO CKa3aTh, 9TO KOHKYPEHIIHS CO CTO-
POHBI TOBAapOB-3aMEHHTENICH NPAKTHYECKH HEBO3MOKHA.
OnHa BO3HHKAET TOJIBKO B paMKaX IIEHOBOTO CETMEHTA, KOT /A
MOKYTMAaTeIb BEIOUpAET AJisl ce0sl MpUeMIIEMbI YPOBEHb 00-
CIJTy)KMBaHUsI 110 COOTBETCTBYIOILEH CTOMMOCTH.

CrnenoBaTenbHO, BOSHUKACT OCOOCHHOE MTPABHIIO «IICHA-
Ka4ecTBO», KOTOPOE ICHCTBYET B HECKOJBKHX HaIpaBie-
HUSX aHalM3a KOHKYPEHTOCHOCOOHOCTH MHIyCTPUH rocTe-
MIPUUMCTBA: TIOKYTIATEIIH, COIEPHUICCTBO MEKAY KOHKYPH-
PYIOLIMMHA TPOJABLAMH, KOHKYPEHIIUSA CO CTOPOHBI HOBBIX
MOTCHIIMAJIBHBIX KOHKYPCHTOB (KOTOpPBIC MOTYT JH00AaBHThH
HOBBIH CETMEHT IMOTpeOUTENeii B PEeruoH, JTHOO yCHIHNTH
KOHKYPEHIIMIO B YK€ CYIIECTBYIOIIEM).

Crenyromasi 0COOCHHOCTh aHallM3a KOHKYPEHTOCIHO-
COOHOCTH WHAYCTPUH TOCTCIIPHAMCTBA — ITO CaM PHIHOK.
Konkypennus OyaeT yCHIUBaThCA TOJIBKO B TOM PETHOHE,
KOTOPBIM MMEET JOCTATOYHBIH YPOBCHb PAa3BUTHS JJIS TY-
pusMma. Kpome TOro, Ce30HHOCTH OMpEICNCHHBIX ECTHHA-
Ui TpeOyeT OONBIINX YCHIINHN IS TOAIEPIKKH peHTa0eb-
HOCTH OpPTraHHM3alliM B HU3KUI CE30H — YTO HE BCErJia SIBJIsi-
eTCsI TPUBJICKATEIHHBIM TS IOTCHIINATBHBIX KOHKYPEHTOB.

HemanoBakHast XapaKTepHUCTHKA KOHKYPEHTOCTIOCOOHO-
CTH PbIHKA TOCTCIPUMUMCTBA — IIPUCYTCTBHUE CETH H3BECTHBIX
OpeH/IOB TOCTHUHUYHOTO OW3HEcCa, MPEANPUATHN TUTAHUS U
JIpyTUX opraHu3aiuil orpaciu. VIMEeHHO OHM MOTYT 3ajia-
BaTh CHJIy KOHKYPEHIIMH B PETHOHE 32 CUET CBOETO OIIbITa,
W3BECTHOT'O MIMECHHU M MacIiTaboB mpon3BoacTBa [15].

Creayromuii mar aHaiu3a KOHKYPEHTOCIIOCOOHOCTH
Cpelbl MHIYCTPUU TOCTCIPUUMCTBA HAa MyTH K (HOPMHUPO-
BAaHUIO KOHKYPCHTHBIX MPEHMYIIECTB, MOKHO OTHECTH CO-
CTaBJICHHE KapThl CTpaTerHUecKux rpymm. B pamkax man-
HOT'O METO/1a BBIICJISIIOTCS OCHOBHBIE KOHKYPEHTBI OTPaCIIH,
¥ Ha OCHOBE CXOXHX XapaKTEPUCTHK OHU OOBEAWHSIOTCS B
CTpaTernveckue rpyribl, 4T0 0ToOpaxaeTcs Ha rpaduke, ¢
UX COOTBETCTBYIOIIUM ITOJIOKCHUEM Ha PHIHKE.

B xome nanHOTO MCCIIeIOBAHUS MPOU3BOIUTCS KOHKpE-
TH3AIUs] COOTHOIICHNSI KOHKYPEHTHBIX CHJ, B YaCTHOCTH,
paccMaTpHBaeTcs IMOJIOKEHUE OTACIBHBIX KOHKYPEHTOB Ha
PBIHKE POCCHICKOTO TOCTHHHYHOTO OM3HEca, KaK OTHOU W3
TJIABHBIX COCTAaBJISIOIINX WHAYCTPHH TOCTETIPHMMCTBa. B
KauyecTBe OOBEKTOB aHajM3a ObUIM BBIOPAHBI CIEIYIOIIUE
HamboJIee KPYITHBIE MEXKITyHAPOIHBIC M POCCHUCKUE TOCTH-
HUYHBIC [IETH, TPEICTABICHHBIC HA OTEYECTBEHHOM PHIHKE!
The Rezidor Hotel Group (B cocTaB KOTOpOW BXOJST OTEIH
opennoB Radisson u Park Inn), Accor Group (B oCHOBHOM

MPEICTaBJICHHAS Ha POCCHIICKOM pPBIHKE OoTeisiMu Mercure),
Hilton Worldwide, Amaks Hotels & Resorts, AZIMUT
Hotels [16-20].
Jlyis Hauana HEOOXOJMMO BBISIBUTH KOHKYPCHTHBIC Xa-
PAKTEPUCTHKH KaXK IO M3 CETH, IPEICTABICHBI B TabmwIIe 1.
Tabmuna 1 - KoHKypeHTHbIe XapaKTepUCTHKH TOCTHHUY-
HBIX CEeTe, JeiicTByIoIuMX Ha TeppuTopuu Poccun
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Jlanmee, Ha OCHOBE BBIABICHHBIX XapaKTEPUCTHK, BBIIE-
JISTFOTCSI TTaphl (PAKTOPOB, KOTOPBIC HYKHO PACIIOJIOKHUTH 110
ocsiM KapThl. KOHKypeHTBI 0TMEUaloTCs Ha KapTe, COTJIAaCHO
MX TOKa3aTelsiM M0 KakI0M U3 IepeMeHHbIX. BOKpyT Kax-
JIOTO KOHKYPEHTa HEOOXOIUMO HAHECTH OKPYKHOCTH, KOTO-
pBIC TI0 AWaMeTpy TPOTOPIIHOHANEHEI JI0JIe KOHKYPCHTA B
0011eM 00beMe POk OTPACTH.

Vcnonb3yst OMHUCAHHBIN aJrOPUTM, COCTABUM CIICAYO-
IIyI0 KapTy CTPATErHYeCKUX TPYNI-KOHKYPEHTOB, MpEa-
CTaBJICHBI HA PUCYHKE 2.
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Pucynok 2 - Kapta cTpaTernueckux rpyIi (KOHKYpEeH-
TOB). IlepeMeHHbIC: HOMEPHOH (DOHT — KOJIMIECTBO OpeH-
JIOB, MIPEJICTaBICHHBIX B Poccuu (cocTaBieHo aBTOpOM)

JlaHHas KapTa NO3BOJISACT ONPEAEIUTH MOJOKEHHE KaX-
JIOr0 KOHKYPEHTa, 3aHMMaeMoe B oTpaciu. boiee Toro, ¢ ee
MOMOIIBIO MOYKHO YBUJICTh, HAa KaKHX MO3UIMAX KOHKYPEH-
M1 MEXKIY COIIEPHUKAMH OCOOCHHO YCHINBAETCS, U MEKILY
KaKMMH yYaCTHHKAaMH PhIHKA €€ COBCEM HET — TO €CTh YBHU-
JeTh NPEUMYIIECTBa U HEJTOCTATKH KOHKYpeHTOB. Tarke
MOXKHO B IIEJIOM OXapaKTepH30BaTh KOHKYPEHTOCIIOCOO-
HOCTb JIaHHOM OTpPacCIH.

Tak, cOriacHO MOJYYSHHBIM JaHHBIM, TOCTHHUYHAS CETh
Accor Group 3aHIMAET SIBHO JIMTUPYIOITYIO TIO3UIIHIO CPEIN
NPEJ/ICTaBJICHHBIX YUYAaCTHUKOB: y HEe BBICOKHI YPOBEHB CO-
OTBETCTBUSI LICHBI-KAYeCTBA; 9Ta CETh IIMPOKO MPECTaBIeHa
Ha OTEYECTBEHHOM PBIHKE Pa3HbIMHU KAaTETOPUSMH OTelNeil,
KOTOpBIE TIPEJOCTABISIIOT TOCTSM pasHble THUIIBI YCIYT OT
NpOBeNIeHUsT OM3HEeC-KOHMEPeHIMH 10 TUISDKHOTO OTJbIXA.
Kax BugHO Ha KapTax, 10 OOJBLUIMHCTBY M3 XapaKTEePHUCTHK
B TECHOW KOHKYPEHTHOI O00opb0e ¢ JaHHOMN CEeThIO BBICTYTIIA-
10T qpyrue MexxayHapoansie cetd: The Rezidor Hotel Group
u Hilton Worldwide. YpoBeHb 1ieHa/Ka4ecTBO IPUMEPHO Ha
TaKOM K€ BBICOKOM YPOBHE, YTO IOJIKPEIUISETCs CTaH/aap-
TaMH, BBIPAOOTAHHBIMH _OINBITOM M _NPOdeccHOHATN3MOM
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HayKu
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MNPUHIUIIBI ®OPMUPOBAHMUS ...

KOMaH/I0# COTPYHUKOB BCEX TOCTHHUYHBIX Lereil. Tem He
MeHee, o cpaBHeHHto ¢ Accor u Hilton (koToprsie Ha poc-
CHIMCKOM pBIHKE UMEIOT KaK OTEIH CPEJHEr0 YPOBHsI, TaK U
mokc), cetb The Rezidor npencrasiena Bcero aByms OpeH-
JlaM{, 9TO OTPaHMYMBAECT €€ B HAaOOpE JIOMOTHUTEIBHBIX
YCIYr M B KOJIMYECTBE HOMEPHOro (hOH[A, CIEeA0BATEILHO,
ciabeeT KOHKYPEHTHast MO3UIHS B IIEIOM.

Poccniickue roctuamgnHbie cetin Amaks u Azimut nme-
10T MEHbIIIE KOHKYPEHTHBIX IPEUMYIIECTB Nepes MEKIyHa-
POIHBIMH, YTO XOPOLIO WJUIIOCTPUPYET KapTa CTpaTeruye-
CKUX TpyHI (KOHKYPEHTOB). YKa3aHHbBIE CETH IpeJICTaBIIe-
HBI Ha PBIHKE OTEIISIMU CPEJJHETO YPOBHSI; Y HUX OTCYTCTBYET
mupoko aupepeHInpoBaHHbIi Ha0Op OpPEeHIOB, KOTOPBII
nojipazymMeBai Obl HaJTMYKME pa3HOTo criekTpa ycayr. C apy-
roif CTOPOHBI, MacIITad WX AEATEIBHOCTH BBIUTPHIBACT IIe-
pell APYTUMH COTIEPHUKAMH, O YeM TOBOPST MPEUMYILECTBA
10 HOMEepHOMY (poHTY.

TaxkuMm 06pa3om, paccMaTpuBasi HEMOCPEICTBEHHO poOC-
CUHMCKUIT PHIHOK TOCTHHUYHBIX YCIIYT, @ MMEHHO €€ CETEBBIX
YYaCTHHKOB, MOKHO BBIACINTH CIEAYIOIINE OCOOESHHOCTH
€ro KOHKYPEHTOCIIOCOOHOCTH:

1. Bornee OnaronpusTHYI0 KOHKYPEHTHYIO ITO3MIHUIO
UMEIOT MEXTyHApOJIHBIE CETH, KOTOpbIE 00JagaroT 00Jb-
UM BPEMEHHBIM U NMPOGECCHOHATIBHBIM OIBITOM BEJCHUS
TOCTHHHYHOTO OM3Heca:

— YPOBEHbB II€HA/KaueCcTBO MPEJOCTABIIEMBIX yCIyT, CO-
IJIACHO YETKO PErJIaMEeHTHPOBAHHBIM CTaHapTaM, HaXO/IUT-
Cs1 Ha BBICOKOM YPOBHE;

— Ha PBIHKE TPEJCTABICHBI OPEH/IBI OT 3KOHOM-YPOBHS
JI0 YPOBHS JIFOKC, YTO MO3BOJISIET PACIIUPHUTE CIIEKTP JOMOI-
HUTEJBHBIX YCIIYT M IIpeJUIaraTh pa3Hble KaTeropuy OTeJIeH:
OT TOPOJCKHX IO IIISKHBIX;

2. B xauecTBe OOBEKTOB aHaiW3a OBLTU BHIOpaHBI OT-
JIeNIbHbIE TOCTUHUYHBIE CeTH. TeM He MeHee, MOXKHO BbI-
SIBUTh TEHJICHIIMIO, COTJIACHO KOTOPOW KOHKYPEHTBI 00b-
€IMHSIIOTCS B CTPAaTerMYeCKUe TPYMIBL: MEKAyHapOIHbIC
TOCTUHHYHBIE CeTH U poccuiickue. CoriacHo BBISBICHHBIM
KOHKYPEHTHBIM XapaKTepHUCTHKaM (HECMOTpsl Ha MX OIIpe-
JICNICHHBIE pa3Inyus), Mexkay (upMamu, BXOIAIUMU B
Ka)JyI0 TPYIIITy, BEIETCS JOBOJIBHO TECHAasi KOHKYPEHTHAas
60pp0a, YTO MPOWLTIOCTPUPOBAHO HA KapTax CTparernye-
CKHUX TPYMIL

3. Hecmotps Ha c1a0yl0 KOHKYPEHTHYIO ITO3UILIMIO POC-
CUHMCKNX TOCTHHUYHBIX CETEH TT0 OOJIBIIMHCTBY U3 TEPEMEH-
HBIX, OHA B ONpE/IENIEHHON Mepe KOMIIEHCHUpPYEeTCs 3a CUeT
OosbIIoro oobemMa HoMEpHOro (POHAA, YTO TTO3BOJISIET MPHU-
BJIEKATh OOJIbIIEE KOJINIECTBO MMOTPEOUTEINCH.

Buvi6oowvl uccneoosanus u nepcnekmugvl OanibHeuuux
usbICKaHUll 0anno2o Hanpaeienus. Takum o0pa3om, aHaH3
BHEITHUX W BHYTPEHHUX (DAKTOPOB KOHKYPEHTOCIIOCO0-
HOCTM HMHJIYCTPUU TOCTEIPUUMCTBA IO3BOJISET BBIACIUTH
OIpeJIeJICHHbIE OCOOEHHOCTH CTpaTeruu (OPMUPOBAHUS
KOHKYPEHTHBIX IPEHMYIIIECTB B JAHHOI OTPACIIH.

1. KoHKYpeHTOCTIOCOOHOCTh PhIHKA TOCTEITPUIMCTBA 3a-
BUCHUT OT CMEKHBIX PBIHKOB. MHIyCTpHs roCTENpUHMCTBA
— Takas 0Tpacilb, B KOTOPYIO BOBJIECUEHBI HE TOJIBKO PA3HBIC
BUZIBI TPEIIPUHUMATENBCTBA, HO U PA3JIHYHbIE COIMAIIb-
HO-KYJIbTYpHbIE, KOMMYHAaJbHBIE COCTAaBIISIOIINE, & TaKKe
acmeKThl obecrieueHus: O6ezomacHoct [6]. To ecth dhopmu-
poOBaHME KOHKYPEHTOCIIOCOOHOM cpelbl MHIYCTPUH TOCTe-
MPUUMCTBA — 3TO KOMIUIEKC CTPATErMYecKUX pEeIlICHHH U
MEpOIIPUATHI COBMECTHO OM3HECA M TOCYJapcTBa, KOTOPOE
oOecrieunBaeT JECTHHAINI0 HEKOMMEPUECKUMHU Oaramu, a
TaKKe CTUMYJIaMH JUIS Pa3BHUTHSL, HANPSIMYIO BIIHSIOLIMMHU
Ha TPUBIEKATEIBHOCTh PETHOHA, CIIEAOBATEIHFHO, HAa €ro
KOHKYPEHTOCHOCOOHOCTH B c(hepe Typu3Ma B LETIOM.

2. Peanuzaiysi UCKIIOUUTEIBHO LIEHOBOH CTpaTeruu
C/ICP)KMBACT YJIyUIICHHE KOHKYPEHTHOH ITO3UINU (UPMBI B
UHIyCTpUH rocrenpuuMcTsa. [Ipegocrasnsemble TOBapbl U
YCIIYTH JOJIKHBI COOTBETCTBOBATH ONPEJICICHHOMY YPOBHIO
muddepeHnmanui. bomee KOHKYpEHTOCTIOCOOHOI OyneT Ta
OpraHu3alysl, B aCCOPTUMEHTE KOTOPOIl IIpecTaBlIeHa Ipo-
JYKUUs! (MITH yCIIyTH) Pa3sHOrO YPOBHS 1IeHA-KaueCcTBoO.

3. ITpumeHeHne CTpaTernu «OPEHIMHTa» B MHIYCTPUH

TOCTEIPUMMCTBA 3HAYUTENILHO YJIyYIaeT KOHKYpPEHTOCHO-
COOHOCTh OpTaHM3ALNH, OJHAKO TPEOYeT OOJBIIOTO OIBITa
U 3HAYUTEIBHBIX INEPBOHAYAIBHBIX BIOXKEHHH TSI (op-
MHUpOBaHMs «UMeHM». Kak mokasanu pe3ysibTaThl aHaM3a
KOHKYPEHTOCTIOCOOHOCTH CpEMbl, JHIUPYIOIIHE ITO3UIINN
HUMEIOT KOMIIAHUH, 00JIa/IAIOIIKe ITUPOKO U3BECTHBIM OpEH-
JIOM, KOTOpPbIE B CBOIO O4Yepe/ib 00JI1a/laloT CTaHAapTaMH CO-
OTBETCTBYIOIIE TPEOOBAaHUAM KOHKPETHBIX CETMEHTOB IT0-
Tpedurenei.

CnenoBarensHo, (hOpMHpPOBaHHE KOHKYPEHTHBIX Hpe-
HUMYIIECTB B MHTyCTPHUU TOCTSTIPUIMCTBA JOJDKHO ITPOUCXO-
JIUTH C YIETOM CIIEAYIOIIMX aCMEeKTOB: MCCIEeIOBAHNE MPH-
BJICKATEIILHOCTU CaMOr'0 PbIHKA, T.€. JECTUHALWU; IpUMe-
HEHHe cTpaTternd TudepeHIani ypOBHS IIeHa/KaueCcTBO,
peanu3aiys CTpaTernu «OpeHNHTay. YKa3aHHbIe (PaKTOPhI
HaIpsSIMYIO BIUSIIOT Ha GOPMUPOBAHHE KOHKYPEHTHBIX ITpe-
HUMYIIECTB B MHIYCTPHH rocTepuuMcTBa. OHI HAXOIATCS B
TECHOH B3aMMOCBSI3M U MOTYT UMETh Pa3HYIO CTEIEHb BIIH-
SIHUSL HA KOHKYPEHTOCIIOCOOHOCTh CPeJibl HCCIICTyEMON OT-
pacmu. TeM He MeHee, HX B3aUMOCBSI3b JIOJKHA OBITH yUTCHA
pu pa3paboTKe CTPATErMYeCKHX PElICHUH M YIpPaBICHUU
UMH.
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AHHoOTanus. /lenoBast akTHBHOCTb, SBJISICH OJTHUM W3 TIEPBUYHBIX MHIUKATOPOB COCTOSIHHA IUIATEKHOTO TOBEACHUS
OpraHu3aliii, OKa3bIBACT 3HAYUTEIIFHOC BO3JICHCTBHEC HA TAKUE 3HAUMMBIC TapaMeTPphl (DYHKIIMOHHUPOBAHUS KaK TUIATEIHKE-
CrocoOHOCTh, MHBECTUITMOHHAS IPUBIICKATEIIEHOCTH, KPETUTOCTIOCOOHOCTD, KOHKYPEHTOCTIOCOOHOCTh, (PHAHCOBAs YCTOM-
9uBOCTH. OIEHKA IJIATeKHOTO TIOBEACHUS NPEANPHATHS U €r0 KOHTPAareHTOB ABISACTCS OJHUM M3 3aMETHBIX HallpaBICHHH
9KOHOMHUYCCKOTO aHAJIM3a U MPEICTABIISACT OOJIBIION MPAKTUICCKUN HHTEPEC IJIsl PYKOBOAMUTENICH U IPYTUX ITOJIb30BATCIICH.
XapakTep B3aMMOpPACYETOB MPEANPUATHS ¢ KOHTpAreHTaMH MpHOOpeTaeT 0COO0YI0 3HAYMMOCTh, TIOCKOJBKY BO3JCHCTBYS
Ha JICNIOBYIO aKTHBHOCTb, (DOPMHUPYET pe3ysbTaThl BceX cep JesTebHOCTH OpraHu3aluu: TeKyliei, ¢puHaHcoBoi, UH-
BECTHIIMOHHOM. MeXIly TeM, COCTOSIHAC TUIATCKHOM JUCIUILTHHBI SBJSICTCS OJHOW M3 HAHOOJICe OCTPhIX SIKOHOMHUYCCKUX
Mpo0IIeM, 3aTparuBalOIIUX WHTEPECH PHIOOIIPOMBIIIICHHBIX NPEANPUATHNA. B 3TOH CBsA3M, B CTaThe Ha MPHUMEPE OIHOTO
13 KPYIHBIX TPEANPHUATHH PHIOHOHN MPOMBIIITICHHOCTH [IpIMOpPCKOTO Kpasi MpoBeAeHA OICHKA BIMUSHUS B3aMMOPACUETOB
C KOHTParcHTaMH Ha TIOKa3aTed JICJIOBOW aKTHBHOCTH, Pa3padOTaHbl PEKOMEH/IAIUH 110 YIIYYIICHUIO TUIATSKHOTO MTOBEC-
JleHust opraHu3aun. [IpakTndeckas 3HaYMMOCTh TaHHOH CTAThH COCTOUT B BO3MOKHOCTH HCITONTE30BAHUS Pa3pabOTaHHBIX
pEeKOMEeHAANMH AT YIyqIIeHNUs TUIaTeKHON TUCIUIUTMHEL C [ENbI0 MOBBIIICHHUS I€JI0BOM aKTUBHOCTH B YCIOBUAX PabOTHI
I[TAO «HBAMP», a Taxke B yCIOBUAX AESATEILHOCTH APYTHX PHIOOIPOMBILIIICHHbIX IPEAIPHATHH.

KiroueBbie c10Ba: ppIOOX0O3HCTBCHHBIC TIPEIIPUATHS, TUIATSKHAS TUCIUIDINHA, JMHAMIKA, COCTaB M CTPYKTypa Je-
OUTOPCKOI 3aJ0PKEHHOCTH, COCTAaB U CTPYKTYpa KPEAUTOPCKON 3aJ0JKEHHOCTH, JIEJIOBast aKTUBHOCTH, 000PaunBaeMOCTbh,
CPOK TIOTaIlICHHUS, IICHA 0TKa3a OT CKUJIKH, PEHTHHI KOHTPArcHTa.

EFFECT OF PAYMENT DISCIPLINE ON BUSINESS ACTIVITY
(ON THE EXAMPLE OF PJSC “NBAMR”)
©2018
Volodina Svetlana Gennadievna, candidate of economical science, associate professor
of the department of “Economic, accounting and audit”
Far Eastern State Technical Fisheries University
(690087, Russia, Vladivostok, street Lugovaya, 52b, e-mail: conferenciil 6@mail.ru)

Abstract. Business activity, being one of the primary indicators of the state of payment behavior of organizations, has
a significant impact on such significant parameters of functioning as solvency, investment attractiveness, creditworthiness,
competitiveness, financial stability. Assessment of payment behavior of the enterprise and its counterparties is one of the
notable areas of economic analysis and is of great practical interest for managers and other users. The nature of mutual
settlements of the enterprise with counterparties acquires special significance, as it influences business activity, forms the
results of all spheres of the organization: current, financial, investment. Meanwhile, the state of payment discipline is one of
the most acute economic problems affecting the interests of fishery enterprises. In this connection, the article on the example
of one of the largest enterprises of the fishing industry in Primorsky Krai assessed the impact of mutual settlements with
counterparties on business activity indicators, and developed recommendations for improving the payment behavior of the
organization. The practical importance of this article consists in the possibility of using the developed recommendations to
improve payment discipline in order to increase business activity in the conditions of work of PJSC “NBAMR?”, as well as

in the conditions of other fishing enterprises.

Keywords: fishery enterprises, payment discipline, dynamics, structure and structure of accounts receivable, composi-
tion and structure of accounts payable, business activity, turnover, maturity, discount price, counterparty rating.

Tocmanoska npobaemvl 6 006ugem sude u ee ce:13b C 8ANC-
HbIMU HAYYHBIMU U RPAKIMUYECKUMU 3A0a4aAMU.

[Topsiiok MCHONHEHHsT 0053aTEeIbCTB MEXKIY OpraHu3a-
nusmu peryiupyercs I'nasoit 22 'K PO ot 30.11.1994 Ne
51-®3. Bce oprarm3anuu 00s13aHBI UCIIOJTHATH 00s3aTeNb-
CTBa HAJUICXKAIIUM 00pa3oM B COOTBETCTBUH C YCIOBHSIMHU
00s13aTeNbCTB U TPEOOBAHUSIMU 3aKOHA. AKTYaJIbHOCTh BO-
[IPOCOB TUIATEKHOU JTUCIUILIMHBI IPENPHUSITHI U UX KOHTP-
areHTOB OOYCIIOBIIEHA €€ BaKHOW POJNBIO B OOCCIICUCHUU
JICJIOBOM aKTUBHOCTH OpraHHU3allld, a UMCHHO, YCKOPCHHUS
Kpyroodopora Cpe/iCTB ¥ OTCYTCTBHS HEOOXOJMUMOCTH BO-
BJIEKATh JOTOJIHUTEIbHBIE CPEICTBA B 000pOT. Mexy Tem,
HA CETOHSIIHHUN JCHb YXYAIICHHE TUIATC)KHON JUCIUILIH-
HBI SIBIISICTCSl MPOOJIEMON MHOTHX MPEANPHITHH PHIOHON
MPOMBIIIICHHOCTH, YTO 00YCJIOBJIEHO HEJI0CTATOYHOH Ilia-
TEKECIMOCOOHOCTRIO CAMUX PHIOOXO03SHCTBEHHBIX MPEANPH-
STUH, UX KOHTPArCHTOB, & TAKXKE HEJOCTATOYHBIM HCIIOJb-
30BaHHEM 3KOHOMHMYECKHX PbIYaroB M METOJOB, CIIOCOO-
CTBYIOIIUX YCKOPCHHUIO OTUIATHI IO CBOMM 00sI3aTeIbCTBAM
U B3BICKAaHUsI IEOMTOPCKOM 33/J0JDKEHHOCTH.

Ananus nocieoHux uccie0o8aHuil u nyoruKayui, 8 Ko-
TMOPLIX PACCMAMPUBATIUCH ACHEKMbL IO NPOOIEeMbl U HA
KOMOPbIX 0O0CHOBbIBACHICS. ABMOp, GblOENIeHUe Hepaspe-
WeHHbIX panbule yacmeti oowetl npooiembl.

Teoperndeckoil OCHOBOH palOTBHI SIBISIIOTCS  TPY-
JIbl UCCJICJIOBAHUN M IyOJIMKAIIMKA TAKUX aBTOPOB, KaK

A.C. Anekceenxo [1], JI.A. ITapamonosa [2], E.C. CtosiHOBa
[3], U.B. Topomnoga [4], JI.M. CononoBuuk [5] u np. [6—15].
B »sTux paboTax paccMaTpHBArOTCA BOIPOCH HCIIOIB30Ba-
HUS B PAKTHKE (PUHAHCOBOTO MCHEKMEHTA COBPEMCHHBIX
¢dbopMm peduHaHCHPOBAHHS JEOUTOPCKON 3aTODKEHHOCTH C
ITOMOIIBI0 TaKMX METOAOB Kak (hakropurr, (hopdeiTunr,
CIOHTaHHOC (puHaHCHpoBaHUe. Kpome TOro amBTOpaMu
npemraraercss GOpPMUPOBAHHE KPEAUTHOTO PEHTHHTA TTOKY-
maTenei B nemax JudQepeHnnaniy yCIoBHi KOMMEPIECKO-
ro kpenuta [16]; mnatexxHoro kanenmaps. meercst Takxke
PO TPEITIOKCHUN SKOHOMHCTOB OTHOCHTEIBHO TPHUEMOB
YIIydIIeHNs TUTATEKHOW MUCHUIUIMHBI, OCHOBHBIE M3 KOTO-
peIx: (opMUpOBaHHME TPUHIIMIIOB OCYIICCTBICHUS pacuc-
TOB TPEINPUATHS ¢ KOHTPAareHTaMH, OIeHKa (PMHAHCOBBIX
MOTEeph OT MPOCPOYKH IIJIaTeXa KOHTPAreHTaM, a TaKkKe
OT OTBJICYCHHS OOOPOTHBIX aKTHBOB, U BO3MOXKHOCTCH HX
KOMTICHCAITNH;, KOHTPOJIbh PACYCTOB C KOHTPAreHTAMH U JIp.
HekoTopbie SKOHOMHUCTBI MPOOJIEMBI YIYUIIECHHUS IIaTeX-
HOW JUCHHUIUIMHBI PACCMATPUBAIOT HA MpPUMEpPE HPEANPH-
SITU KOHKPETHOM oTpaciu [17-22]. Mexay TeM, BOpOCHI,
MTOCBSIICHHBIE COCTOSIHHIO IIIATEKHOM NUCIHMIUIMHBI U €
BIIMSIHHIO HA JICIOBYIO aKTHBHOCTH Ha MPEAIPUSITHIX PHIO-
HOW TIPOMBIIIICHHOCTH B TPYyIaX dKOHOMHCTOB HE paccMa-
TPHUBAIOTCS.

@opmuposanue yenell cmamoil (NOCMAHOBKA 3A0AHUS).
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YIIYYIICHUIO TUIATS)KHOW TUCIUTUIMHBI PHIOOX03HCTBCHHO-
TO TIPEATPUSTHS JJIS TIOBBIIICHHUS ICTIOBO aKTUBHOCTH.

H3nooscenue ocHogno2o mamepuana uccie008anus ¢ noJ-
HbIM 000CHOBANHUEM NOLYHEHHBIX HAYUHBIX PE3VIbMAaAmOos.

PaccmoTpuM permieHMe BBIICHA3BAHHBIX IMPOOJIEM Ha
MpUMEpPe OJHOW W3 KPYMHBIX PHIOOJOOBIBAIOIINX KOMITA-
Huii Ilpumopckoro kpast [TAO «HaxoxkuHckas 06aza ak-
TUBHOTO MOPCKOTO PBIOONOBCTBa». B 2016 1. moms mccie-
JyeMOTr0 TPEANPHUSITHS B 00IIeM 00beMe JOOBIYH PBIOBI
no Ilpumopckomy kpato cocraBwia 20,7 % (173,5 Tsic.
ToHH — AO «HBAMP», 836,9 ThIC. TOHH — B IICJIOM IIO
IIpumopckomy Kpato).

CorylacHO JJaHHBIM TyOJHMKYyeMOW OTYETHOCTH HCCIIe-
nyeMoii opraHuzarmu [23] 3a mocnenHue Tpu roxa (2014
— 2016 TT.) IPOUCXOIMIIO YBEINUCHUE TeOUTOPCKOM 3a10J1-
JKEHHOCTH, IIPEJICTaBJICHO Ha PUCYHKeE 1.
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JefuTopcxaisa o KeHHOCTE

Pucynox 1 - lnramMuka 1eOUTOPCKOM 3aJ0TKEHHOCTH
ITAO HBAMP 3a 2014-2016 rr. (Ha KOHeI TOAa)
(o nanHbIM [23])

N3 pucynka BuaHO, uTo B 2016 T. MO OTHOIICHHUIO K
2014 r. nebutopckas 3aJ0JKEHHOCTh Bo3pocia ¢ 616 654
ThIC. py0. 10 1 499 880 THIC. PYO., TO ecTh B 2,4 pa3a. D10
TOBOPHUT O TOM, YTO B OPTaHU3aLU 3HAUYUTEIbHBIE CHEX-
HBIE CPEJICTBA OTBJIEKAIOTCSI U3 000pOTa U MHBECTUPYIOTCS
B 1€OUTOPCKYIO 33JJ0JDKCHHOCTD, OTPAHUYUBAS TEM CAMBIM
MOOHMJIBHOCTb M BO3MOXKHOCTb OCYILECTBIIATh MHBECTHUIIM-
OHHYIO JISITeIbHOCTD, CHIKas! T1JIaTEKECIIOCOOHOCTb.

W3-3a 3TOTO0 /107151 1EOUTOPCKOH 3a/10JPKEHHOCTH B TEKY-
mmx aktuBax B 2016 r. mo otHomenuio kK 2014 r. moBBICH-
nack B 1,8 pa3 u cocrasmia 40,1 % (mpotus 22,6 % B 2014
r.) [14]. A B cTpyKType NeOUTOPCKOW 3a0KEHHOCTH B
2014 — 2016 rr. mpeobitagana 3a10KEHHOCTD TIOKYTIATeNeH,
pecTaBieHo B Tadmuue 1.

Tabmuma 1 - CTpykTypa IeOUTOPCKON 33aM0KEHHOCTH
ITAO «<HBAMP» 3a 2014-2016 rr. (Ha KOHEII TO/a)

Coctas ACOUTOPCKOI 30401 | 29141, | 2015, 2016r.
ABaHCHI BBIJIaHHBIC 3,8 43 3,1
IIpoune 8,5 28,3 41,0
Hroro 100,0 100,0 100,0

* [To manubIM [23]

JlaHHBIC TaOJHUIBI CBUIICTEIBCTBYIOT, YTO, HECMOTPS Ha
HAMETHBIIYIOCS TCHICHIINIO CHIKCHUS JIONU 3a/I0JKCHHO-
CTH MMOKyTaTelel 1 3aKa34YuKOB, OHA SIBJSLIACH HAMOOJIbIIEH
B UTOTOBOM CyMMe J1IeOUTOPCKOM 3a/10JDKEHHOCTH: Ha KOHEI]
2016 . — 55,9 %. Mexay TeM ciemnyeT OTMETUTh TTOJIOXKH-
TEJHbHO KAa4eCTBEHHOE COCTOSIHHME JEOMTOPCKOH 3a0/HKEH-
HOCTH, TaK KaK 10 JJAHHBIM OYXTaJITePCKOH OTYETHOCTH Op-
TaHW3AIUH TPOCPOICHHAS 3a[0JDKEHHOCTh OTCYTCTBYET.

BiusHue TtaTeXHOW JUCIMIUIMHBI Ha JIETOBYIO aKTHB-
HOCTh OpPraHH3allUd OIPEACISIOT, HCIOJIb3Yys TOKa3aTeNu
obopaunBaeMocTH. HemocTarouHas mimaTe)KHas TUCIIATLIH-
Ha koHTpareHToB [TAO «HBAMPy HeOnaronpusTHO MOBJIH-
sifla Ha IMHAMUKY TI0Ka3aTeliell 000pauynBaeMoCTH IeOUTOp-
CKOM 3aJJ0JKEHHOCTH, TIPEACTaBICHO B TabmmIe 2.

JlaHHBIEe TaOJIUIIBI MMOKA3bIBaIOT, YTO B 2016 T. BBHIIOJI-
HEHHE JCOMTOPaMHU CBOMX 00s3aTENIbCTB IO CUCTAM 3aMe/I-

JIUIIOCH — 000PAYMBAEMOCTh KPEAUTOPCKON 3a0JDKCHHOCTH
YMCHBIIIIACh, a CPOK TMOTAIICHHUS — MOBBICHIICA. B 1e0u-
TOPCKOM 3a/I0JDKEHHOCTH HaxXOImiIoch 14,5 % BbIpydeHHBIX
OT MPOJAXKU PHIOOIIPOAYKIUH cpeacTB. [Ipu 3ToM 1o cpas-
HeHnro ¢ 2014 1. gons neOUTOpPCKOH 3a0DKEHHOCTH B BBI-
pyuke moBeicuiack Ha 1,9 %.

Tabnuna 2 - Iloka3aTenu oOopayrBaeMOCTH J1eOUTOP-
ckoit 3agomkenHoctu [TAO «HEAMP» 3a 2014-2016 rr.

Iokazatens 2014 r. | 2015r. 2016r.
1. Koaddumment obopaunBaeMocTi

" 8,0 8,2 6,9
JIeOMTOPCKOM 3a/I0JDKEHHOCTH, 00.
2. Cpok noramnreHust 1eOUTopCKoit 453 44,0 522
3a/I0JDKCHHOCTH, JIH.
3. doast aeGMT(?pcxoﬁ 3a/10JKEHHO- 12,6 122 145
CTHU BEIpyUKe, %

* 1o mauHbIM [23]

YBenuueHne Cpoka rorameHus 1e0nTopCcKon 3a0IKeH-
HoctH B 2016 1. o cpaBaenuto ¢ 2014 r. mpuBeno K HE0O-
XOJUMOCTH MPUBJICUEHUS JOMOJHUTEIbHBIX HCTOYHUKOB
(hMHAHCHUPOBAHUS JEATETHHOCTH B pasmepe 319 464 Teic.
py0., KOTOPBIMH, KaK IPaBHJIO, SBIISIFOTCSI KPEAUTOPCKAs 3a-
JIOJDKEHHOCTB U KPEJIUTHI OaHKa.

B aT001 CcBSI3M HEOOXOAMMOCTH NPHUBJIEUECHUS JIOTIOTHHU-
TEJILHBIX HMCTOYHUKOB CPEACTB [UISl OCYILECTBIICHUS Ies-
TEJILHOCTH PBIOOTIPOMBIIIUIEHHOTO TPEIIPUSITUS B YCIIO-
BUSIX HEYJOBJIETBOPUTEIBLHOM IUIATEKHOW JMCIMIUIMHBI
KOHTPAareHTOB CKa3aJ0Ch M Ha MJIATEKHON ANCIUIUINHE ca-
MOTO MPEANPUITHS.

Cyns mo mokasatensiM Oyxranrepckoro Oamanca [TAO
HBAMP 3a 2014-2016 rr. [23], Ha QoHE pocTa 3a70/HKEH-
HOCTH JIeOMTOPOB KPEAUTOPCKAs 3aJ0JDKEHHOCTh TaKKe He-
YKJIOHHO BO3pacTaia, IIpeJICTaBICHO Ha PUCYHKE 2.

1600000
1400000
1200000

'£,1000000

= g00000
2 600000
400000
200000
0 . ; .

20141 20151 2016r

% 1350332
960176 -
0—-—._._________*//

341813

—#—KpemuTopcras 3anomEeEEOCTE

Pucynox 2 - JluHaMuKa KPEAUTOPCKOH 3a7J0JKEHHOCTH
ITAO HBAMP 3a 2014-2016 rr. (Ha KOHEI[ T0J1a)
(o mauHBM [23])

U3 pucynka BuaHO, 4TO 3a70mkeHHOCTs [ITAO HBAMP
cBouM kpeautopam B 2016 r. Obuia BhIIIe moka3anmii 2014
r. Ha 40,6 %, a moka3anmii 2015 r. — 60,4 %.

[Ipu >TOM B CTPYKType 3aJ0/DKEHHOCTH KOHTpareHTam
npeobianana 3aJ0DKEHHOCTh MOCTABIIMKAM U TIOAPSTUYH-
KaM, TIPeJICTaBICHO B TabauIe 3.

Tabnuna 3 - CTpyKTypa KPEeIUTOPCKON 33a10KEHHOCTH
ITAO «<HBAMP» 32 2014-2016 rr. (Ha KOHeI roa)

Coctan AOUTOPCKO 3A10IKEH- | 5914 | 2015r. | 2016r.
Pacuersl ¢ MOCTaBIIUKAMU M TI0]I- 735 854 85.8
PSLTIUKAME

ABaHCHI TOJTyuYeHHbIE 0,1 0,1 0,0
PacueTsl o Hanoram u cobopam 18,3 4,1 5,8
Ipoune 8,2 10,4 8,3
Hroro 100,0 100,0 100,0

* TTo manHBIM [23]

Kak BumgHO M3 Tabmuipl, mons 3amonkeHHoctr ITAO
«HBAMP» nocraBmukaM U DOApsIYMKAM 3a MOCIEAHUE 3
roja mossicmiiack ¢ 72,5 % o 85,8 %.

JluHaMuKa 3a/10JKEHHOCTH OPTaHM3aLUH Mepe]] Kpeau-
TOpaMH MOJKET OTPHUIATENIFHO XapaKTepH30BaTh ILIATEX-
HYIO AUCIMIUINHY. MeXIy TeM, B OTIMYHE OT CBOUX KOHTp-
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arenToB [TAO «HBAMP» crapaercst yCKOPUTh pacyeTsl Mo
CBOMM 00s13aTebcTBaM (Tadurna 4).

Tab6muna 4 - TlokazaTenn 000pavyuBAEMOCTH KPEAUTOP-
ckoit 3agomkeHHocty [TAO «HBAMP» 3a 2014-2016 rr.

Tlokazatenb 2014 r. | 2015r. 2016r.
1. Koadppunment odopaunBaeMocTi 73 8.7 3.8
KPEAUTOPCKOM 3a/I0JDKEHHOCTH, 00. ’ ’ ’

2. Cpok moramnieHus KpeanTopeKoit 49.4 413 40.8
3a10JDKCHHOCTH, JTH.

* PaccunTaHo 1o qaHHbIM [23]

Jannbie Tabmunel ykaseBaoT, uro [IAO «HBAMP»
B AQHATM3UPYEMOM MEpUOJE XOTh W HE3HAYHTEIHHO, HO
COKpaIajia CpoKH pacueToB ¢ Kpeauropamu. HecmoTps Ha
YBEJIIMYCHUE KPEAUTOPCKOW 3aJ0JDKEHHOCTH, BBIPYYKa OT
MpOAaX PHIOHOW TPOMYKIMH IOBBIMIACTCS OBICTpEEe, YTO
TMOJIO)KUTEIBHO CKa3aJloCh Ha 000pauNBAEMOCTH.

ConocraBisisi  1eOUTOPCKYO — 3amoinkeHHocTh  [TAO
«HBAMP» ¢ KpeauTOpCKOW, CTAaHOBHUTCS BHIHO, YTO
KpPEIUTOpCKasl 3a/I0JDKEHHOCTh IPEBBIIIaia JIeOUTOPCKYIO
toneko B 2014 r. B mocnenyromue nBa roga HadIromaIach
oOpatHas cuTyarms — JebuTopckas Obuta  BEIIIE
KpeIUTOpCcKoi. D10 o3HauaeT, yto B 2015-2016 rr. [TAO
«HBAMP» oTBIeueHHBIC B3 000pOTa CPEACTBA, BO3HUKIIINEC
n3-3a  3aJ0JDKEHHOCTH  JAEeOMTOpOB, HE TEpPEeKphIBAI
MPUBJICUCHUEM CPEICTB IPYTHX OpraHW3aluil Ha CyMMY
459 949 TtrIC. py0. T 149 548 THIC. PYO.

Koaddunment  cooTHomeHuss ~ AeOUTOpCKOW U
kpenutopckoit 3anomkenHoctu [TAO «HBAMP» B 2014 r.
cocrasuia 0,64, B 2015 1. —1,55,82016 . — 1,11.

ToectsB20141.Ha | py0. KpeAUTOPCKOM 3a10THKEHHOCTH
npuxouiock 0,64 py0. nedburopckoii. Takoe cooTHOMIEHNE
SIBIIICTCS HEpAIMOHANBHBIM, TaK KaK HECBOEBPEMEHHOE
MOTAIIEHHE CYMMBI KPEIUTOPCKON 3a0JKEHHOCTH MOXKET
MPUBECTH K HApyIIEHHWIO IUIaTeXHOM aucnumiuasl [TAO
«HBAMP». B 2015 1. u B 2016 1. Ha | py0. KpenuTOpPCKOH
3aJ0JKEHHOCTH MPUXOIUIOCH COOTBETCTBEHHO 1,55 pyd. n
1,11 py6. xpeantopckoil. CooTHOIIEHHE, MpPEBBINIAOIICE
SIMHUITY, TIOKa3hIBAaCT HAIMYHE BO3MOXXHOCTH IOTACHTh
KPEIUTOPCKYIO 3aJ0JDKEHHOCTh 3a CUeT JAeOMTOPCKOM,
HO TOJIbKO TIPU YCJIOBUHU OJArONPHATHBIX PACUYCTOB C
JeOuTOpaMH.

C 0JHOH CTOPOHBI, 3TO TMOJOKUTEIFHO XapaKTePHU3yeT
TUIATEKECOCOOHOCTh OPTaHU3aLUH, TaK KaK JEOUTOPCKYIO
3a[I0JDKEHHOCTH B TCOPHH SKOHOMUYECKOT0 aHAITN3a TPUHSATO
CcYHUTaTh OBICTpOpEAN3yeMbIM aKTHBOM. C IpyToii CTOPOHEI,
JeOUTOpCKasl 3aJ0/DKEHHOCTh — 3TO JICHBIH, KOTOPBIC
(dopmanpHO YMCIATCS Ha OallaHce B BHIEC 00s3aTeIbCTBA
KOHTpPareHTOB, HO (aKTUYECKH OHU OTCYTCTBYIOT, U
HET YBEPCHHOCTH, 4YTO JICHBIHM OYIyT BO3BPAIICHBI B
momHOM oObeMe. B mieane Kod(pUIMEHT COOTHOIICHUS
IeOUTOPCKOM M KPEAUTOPCKOM 3aJ0JHDKEHHOCTH JOJDKEH
OBITH paBEH eIMHHIIE.

Taxkum obOpas3om, B aHanmsupyemom rnepuoge B [TAO
«HBAMP» nabmomanach oO0IIas TEHIEHIUS POCTa Kak
JIEOUTOPCKON, TaK U KPETUTOPCKOM 3amoinkeHHocTH. [Ipu
9TOM IIIATEXKHAS AUCIUILINHA KOHTPAreHTOB HCCIICAYEeMON
OpraHU3aIlIH UMela OTPUIATEIbHOE BIMSHNE Ha TIOKA3aTENN
JIeJIOBOM aKTUBHOCTH — CPOK TOTAlICHUs 3a/I0JKEHHOCTH
MOBBIIANCA, a 000paYyMBaeMOCTh CHHXKanach, TO €CTh
opranmu3aiusi HedpPeKTUBHO coOMpaia AEHBIH CO CBOMX
nebutopoB. [lnarexnoe mnoseacuue I[IAO «HBAMPy,
HA000POT, YIYYIIAIOCh, YTO OTPA3HIOCh HA YMCHBIICHUU
CPOKOB TIOTAIICHHUS 3aJ0JDKCHHOCTH KOHTpPAareHTaM |
MOBBIIIICHUH 000PAYNBACMOCTH.

Ha mepBbrIif B3I, U YCKOPSHHUS 000POTa IEHEKHBIX
motokoB [TAO «HBAMP» BBITOZHO YMEHBIIUTH MEPHOJT
KPCIUTOBAHUSI CBOMX KOHTPArGHTOB MW  pa3Mep HX
3agookeHHOCTH. OJHAKO, B YCIOBUAX HEIOCTaTOYHOU
TUTaTEKECOCOOHOCTH OpTaHW3alMid  OTCPOYKa IUIAaTEeka
— OIMH W3 CHOCOOOB TIOBBIMICHUSI BBIPYYKH 33 CUCT
MIPUBIICUCHIS HOBBIX KIIMCHTOB U COXPAHCHUS TIOCTOSHHBIX.
B aTux ycnosusx 6amaHCHpOBaHIE HHTEPECOB UCCIICAYEMON

OpraHM3allUi M €€ IMOKYIATENCH, YJIyUNICHuEe IUIATS:KHON
MUCIHUIUTMHBI ~ KOHTPAareHTOB  OyJeT  JOCTHUTaThCS  C
MIOMOIIBIO CIIOHTAHHOTO (pMHAHCUPOBaHUs. B 3TOM ciydae
YMCHBIIICHUE CPOKa OIUIAThI, YCKOPEHUC MOJYYCHHUS
JICHS)KHBIX CPEACTB OT TOKymHatedst OyAeT MPOMCXOIUTH
3a CYeT MPEIOCTaBICHUS CKUAKH 3a COKpAIlEHHE CPOKOB
pacuera.

[IpemocTaBisas OTCPOUKY IUIATEkKa, OPTaHU3AIMS CTall-
KHMBAETCS C YIYIIIEHHON BBITOJI0N B BHUJe OAHKOBCKOTO MPO-
LICHTA, KOTOPBI MOKHO OBUIO OBI MOJYYUTHh C CYMMBI BbI-
PYYKH 32 IIEPHO OTCPOUKH, OYAb OHA TIOTyYCHA HEMEIIICH-
Ho. IIpm sTOM, ecinu peHTaOeNbHOCTh OPTraHW3ALMU BEIIIE
MPOIICHTA 110 KPEAUTY, TO CyMMa IUIaTexka, 3aIyllcHHAs B
000pOT, MOTJTa OBI PHHECTH €1Ile OOJBIICEe MPUPAIICHIUE J10-
XOJIOB.

B pamkax MeToga CHOHTaHHOTO (DUHAHCHPOBAHUS
KOHTpAareHT MPOHM3BOJUT OIUIATy TOBapa N0 HWCTCYCHUS
OTIPE/ICTICHHOTO CPOKa, 32 YTO €My MPEJOCTaBIACTCS CKU-
ka. Eciin e nokynareib MpOu3BOIMT IIATEXK B PAMKAX CPO-
Ka, YKa3aHHOTO B JIOTOBOpPE, TO CKUIKA €My YK€ He IpeJIo-
craBisgercs. [ oneHkr 3pPEKTHBHOCTH JAHHOTO UHCTPY-
MCHTa CPAaBHHBACTCS «II€HA OTKa3a OT CKUIKU» CO CTaBKOU
0aHKOBCKOTO KpE/INTa.

Pacuer 1eHBI OTKa3a OT CKUAKH MPOU3BENEH C yYETOM
CIIeIYIOUIUX YCIOBUM:

1. Ckuka IOKyIaTeNro 3a COKpAIIeHHE CPOKOB pacueTa
-3 %.

2. Cpoxk 1iarexa 0e3 CKuiku — 52 JHs (CPOK MOTalieHus
neburopckoit 3anomkeHHOCTH B [IAO «HBAMPY).

3. Cpok 1utatexa co CKuaKout — 20 nHe.

Hena orkaza ot ckugku [TAO «<HBAMP» onpenenena
o hopmyre:

P = C%/(100% — C%) x 100 x 360/(Dmax —D) (1

rae P — 1ieHa oTkas3a OT CKUJIKU,

C % — npoIeHT CKUJIKH;

Dmax — MakcuManbpHast [UTHTEIEHOCTh OTCPOYKH ITIaTe-
Ka, JTHEH;

D — nepuoj B TeueHrE KOTOPOTO MPEIOCTABISIETCS CKU-
Ka, JHEeH.

P =3/(100 —3) x 365/(52 —20) = 35.3%

TaxoBa HpoLEHTHAasI CTaBKa, KOTOPYIO 3aIlIaTHT IOKY-
raTesib PhIOONPOIYKIUH 32 OTKa3 OT CKHIKH W OTCPOUYKY
iaTexa emte Ha 32 jgHs. O4eBHIHO, YTO OHA IMPEBBIIIACT
CTaBKy KpeIuTa AJIsl FOPUANYIECKUX JIUI T. BiaanBocToka.

Crenyer OTMETHTB, YTO NPUMEHEHHE CIIOHTaHHOTO (u-
HaHCHUPOBAHUSI HEOOXOJIMMO COYETAaTh C PEHTHHTOM IIOKY-
rnaresnieid, KOTOpbId JOJIKEH ONPENeNsAThCs MO TaKUM MpHU-
3HaKaM KakK CpOK paboThl C IOKymnareneM; 00beM IpoJax
KOHTPareHTy 3a MOCJIEAHUH TOJ; CyMMa IPOCPOYECHHOMH
3aJI0JDKEHHOCTH K 00beMy MpPOJIaK MOKYyNaTeN0. Y CIOBUS
CHOHT@HHOTO (DMHAHCUPOBAHUSI — pa3Mep CKHUJIKH, CPOK
utaTexa 0e3 CKUIAKH U ¢O CKUIKON — T0IDKHBI quddepennn-
pOBaThCs B 3aBUCHMOCTH OT PEHTHHra KOHTPAreHTa.

Ckujika JI0JDKHA MPeIoCTaBIsIThCsl M30MpaTeNbHO, B 3a-
BHCHMOCTH OT 3HAUMMOCTH JIAHHOTO TTOKynaresist Ha (pruHaH-
COBBIE PE3YJBTATHI AEATEIBHOCTH NMPEANPUATHS-IPOJABLA.
Heob6xoanmo, 4To0bl BO3MOYKHBIE ITOTEPU OT MPEOCTaBIIe-
HUSI CKUIKH OaIaHCHPOBAIUCH C 3aTpaTaMM Ha (PUHAHCHPO-
BaHHE JCOUTOPCKON 3aJ0JDKCHHOCTH, BO3HHUKAIOIICH IpU
MIPE0CTaBICHUH OTCPOYKH TIIATEXa.

Buigoowvr uccnedosanus u nepcnexmugvl OanbHEUUUX
UBbICKAHUL OQHHO20 HANPAGLEHUS.

[IpumeHeHne crOHTaHHOTO (PMHAHCHPOBAHHUS B HCCIIe-
JlyeMOH OpraHm3alliy MO3BOJIUT YIYUIIUTh IUIATCKHYIO
JUCLUILIMHY CO CTOPOHBI INOKymnareneil. BimsHue yimyd-
LICHUs TUIATEeKHOW IMCUMIUIMHBI Ha JICIOBYIO aKTHBHOCTh
[TAO «HBAMP)» KOIMUECTBEHHO MOKET BBIPA3UTHCS B CllE-
JIYIOHIMX MOKa3aTewsIX:

— IIOBBIILICHHE 000pauYNBAEMOCTH AEOMTOPCKOM 331011
skeaHocty Ha 11,1 o6opota (360 nu.: 20 q1. — 6,9 00.);
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— CyMMa CpeJICTB, BBICBOOOXKIEHHAsE U3 000poTa 3a CUeT
YCKOpPEHHST 000paYMBaeMOCTH JIEOUTOPCKON 3aI0JIKCHHO-
cTH, cocTaBuT 833 293 ThIC. pyO.

CIIMCOK JIUTEPATYPBI:

1. Anekceenko A.C. AHanUTHYECKHE MPOLEAYpPHl B
VIOPABICHUH ICOUTOPCKOW M KPEIUTOPCKON 3aI0JDKCH-
HOCTH opraHuzauuu // AKTyaibHbIE NPOOJIEMBI 3KOHOMH-
ki u Oyxrantepckoro ydera COOpHUK HAayYHBIX CTaTei.
Onextponnoe m3manue. 2017. C. 369-374.

2. Tlapamonosa JI.A. KnroueBsle npoueaypsl BHyTpeH-
HEro KOHTPOIIS pacdeToB ¢ kKoHTpareHTamu // [llkona yHu-
BEPCUTETCKON HayKu: mapagurma pasputus. 2016. - Ne 34
(21-22). C. 65-68.

3. CrosHoBa E.C. ®OWHAHCOBBEI MEHEIKMEHT: y4eO-
nuk. / E.C. CrostHoBa. — M.: «IlepcniektuBay, 2010. — 656 c.

4. Toponosa U.B., bensaxoa A.M. CHuxeHHe pucka
HerutaTe:kell ¢ momorp (akropuara // Bompockr ympasie-
Hus. 2016. Ne 3 (21). C. 211-217.

5. Conoposuuk JI.M., Yepnenko H.A. Ananu3z MeTo10B
yIpaBJIeHUS AeOUTOPCKON 3a10HKEHHOCTRIO // 'OpHBIi MH-
(hopManMoOHHO-aHATUTHIECKUH OI0JIeTeHb (HAYyYHO-TEXHHU-
yeckuii xkypHai). 2010. - Ne 8. C. 341-343.

6. YmpaBnerue IeOMTOPCKON 3aOIDKCHHOCTBIO //
DNEeKTPOHHBIN KypHAT «DUHAHCOBBIA JAUPEKTOP». Pexum
nmoctyna https:/fd.ru/rubricator/15-upravlenie-debitorskoy-
zadoljennostyu (mata o6pamierns 01.04.2018)

7. Kimumoa H.B. Ananutudeckue HCCIEOBaHUS B
yIpaBJICHUH J1IeOUTOPCKONW M KPEAMTOPCKOM 3a0JKEHHO-
CTBIO opranmn3anuy // @UHaHCOBHIN BecTHUK: DUHAHCH, Ha-
JIoTH, CTpaxoBaHue, Oyxranrepckuit yuet. 2011 Ne 5. C. 3-9.

8. OBunnHukoBaO.A.,Pomagsikuna M.1O. Ynpasnenue
JIeOUTOPCKON M KPEAUTOPCKON 3a0IDKCHHOCTBIO: TTPAKTHKA
MPUMEHEHHS CKUOK U B3aumo3adeToB // Auditorium/ 2015.
Ne 2 (6). C. 39-43.

9. UeanoBa O.E., Cugnopxkuna M.IO., Bunorpamosa
10.B. Ynpasnenue ypoBHeM JIeOUTOPCKON M KPEIUTOPCKOH
3aJI0JDKCHHOCTH Ha OCHOBE pacyeTHO-TIJIATEKHOTO OajlaHca
// KOHKYypEeHTOCTIOCOOHOCTD B TII00ATEHOM MHpPE: YKOHOMH-
Ka, Hayka, TexHojoruu. 2017. Ne 3-1 (32). C. 50-54.

10. PenpunneBa E.B.  Onrumumzanus — aeOUTOpCKOI
3a[I0JDKEHHOCTH  (papManeBTHYECKOTO — MpeanpusTas //
Kapensckuit Hayunsiii sxypran. 2017. T. 6. Ne 3 (20). C.
127-130.

11. Muxaiinos E.E. [Ipo6ieMbl yaeTHO-aHATUTHIECKOTO
obecrieueHns 1eOUTOPCKON 3aJOHKEHHOCTH M BO3MOYKHBIE
IyTH UX peuieHust // AKTyajbHbIe POOIeMbl SKOHOMUKHU U
mpaBa. 2014. Ne 1 (29). C. 173-180.

12.T'yceBa E.E. Knaccudukarmus mpobieMHON 3a10J1-
JKEHHOCTH KOoMMepueckoro 0anka // Camapckuii Hay4HBIN
BecTHHK. 2014. Ne 4 (9). C. 45-47.

13. KoBanenko O.I'. TlmaTesxecrmocoOHOCTh TPEIIpH-
stust // Bectauk HITUDU. 2016. Ne 12 (67). C. 153-157.

14. bepaaukosa JI.®., Ogapua B.B. K Bonpocy 00 aHa-
au3e 3(G(HEKTUBHOCTH HCIOIBb30BAHUS ICOUTOPCKON U Kpe-
JUTOPCKOH 3a/i0iokeHHOCTH // Kapenbckuil Hay4dHbIH Kyp-
Hal 2016. T. 5. Ne 4 (17). C. 56-59.

15. Aaapromua C.A., BypnaukoB B.K., PyOunmreiin
A.A. KopriopatuBHas 3a/10J0KEHHOCTb M KPEIUTHAsT aKTHB-
HOCTB B YCJIOBHSIX HOBOTO MEXaHH3Ma CaHAIINU POCCUHCKUX
0aHKOB // AXTyajbHbBIC MPOOJIEMBl PKOHOMHKH M IIPaBa.
2017. T. 11. Ne 3 (43). C. 30-42.

16.10 BosoctHoBa B.A. ®opMupoBaHue KpeAUTHOIO
pelTHHTa MoKynaTenei B nessax AudepeHuanuu yeIoBui
KoMMepueckoro kpeaura // Bectauk [lepmckoro ynuBepcu-
teta. 2014. - Ne 3 (22). C. 99-106.

17.T'BozneBa C.M. YnpaBneHue n1eOUTOPCKON B KPean-
TOPCKOI1 3a/I0JDKEHHOCTBIO B IEIISIX YCKOPEHHs1 00opaynBa-
€MOCTH 00OPOTHOTO KalMTala CTPOUTEIBHBIX OpTaHH3aIni
/I N3Bectust CapaToBCKOro yHuBepcuteTa. HoBas cepwsl.
Cepusi: DxoHomuka. Ynpasienue. [Ipaso. 2009. T. 9. No 2.
C. 43-46.

18. Ezanrnna M.A., Xununa B.M., Ilax6azsua E.M.,
HasneroB P.K. VmpapneHue aeOUTOPCKON 3aI0J1KCHHO-
CTBIO TPEIIPUATHS IICKTPOIHEPTCTHUCCKOM OTpacii: pe-

ruoHanbHbIe pewenns // Hayka Kpacnosipps. 2017. T. 6. Ne
4-3.C. 160-165.

19. MenbaukoBa A.O. VYmpaBieHue aeOUTOPCKON U
KPEJUTOPCKOHN 3aJ0JDKEHHOCTH He(Tera3oBbIX KOMIIaHUH
Kak 2 GEKTUBHBIN WHCTPYMEHT obecrieueHusI (PHHAHCOBOU
ycroitunBoctH // DxoHoMHuKa U coruyM. 2016. Ne 12-3 (31).
C. 642-649.

20. Kosanenko O.I'"., Kupromkuaa A.H. Heo6xoaumocTs
U CYIIHOCTh OLIEHKHU IIJIATEKECIIOCOOHOCTH MPEIIPUATHS //
Kapenbckuit Hayunsiit xypnain. 2016. T. 5. Ne 4 (17). C.
124-127.

21.KysuemoBa A.A. KiueHtckuil pedTHHr — uHOP-
MalMoHHass 0a3a ympaBJICHUS HICOUTOPCKON 3a0JDKCH-
HOCTBIO // AKTyasbHbIE MPOOJIEMbI YKOHOMHUKH W IpaBa.
2013. Ne 1 (25). C. 179-183.

22.bepanuxoBa JI.®., Onapuu B.B. Hcrtounuku wuH-
(dopmaru st aHanu3a J1eOUTOPCKON M KPEeAUTOPCKO 3a-
novkenHoctH // Kapensckuii Hayunbiii sxypHair 2016. T.
5.Ne 4 (17). C. 64-66.

23.1leHTp pacKpbBITHA KOPIOPATUBHON WH(OPMAIINH,
kaprouka kommnanuu [TAO «HBAMPy [DnekTpoHHBIH pe-
cypc]. Pexxum nocryma: https://www.e-disclosure.ru/portal/
files.aspx?id=9773 &type=3 (mara obpamenus 01.04.2018).

Cmamows nocmynuna 6 peoaxyuro 11.03.2018
Cmamows npunsama x nyoaiuxkayuu 25.06.2018

100

Azimuth of Scientific Research: Economics and Administration. 2018. T. 7. Ne 2(23)



IKOHOMUYECKUe Bononuna Ceetnana ['enHabeBHA

HayKu AKTVYAJIbHBIE BOITPOCHI ...
YK 338.5
AKTYAJIBHBIE BOITPOCHI HOBBIINEHUSA INPUBBIJIA OPTAHU3AIIMH:
BbIBOP HEHOBOU CTPATEI'MU U METOJA HEHOOBPA30OBAHUSA
©2018

Bosiomuna Ceetiiana I'eHHAAbeBHA, KAH/M/AT SKOHOMHYECKUX HAYK, JOIEHT Kadeapbl
«OKOHOMHKA, OyXTAITEPCKUH YUET U ayTuT»
Janvresocmounwlil 20Cy0apcmeeH bl MeXHUYeCKUull polOOX03AUCMEEHHbI YHUBEPCUTNEM
(690087, Poccus, Braousocmok, yauya Jlyeosas, 526, e-mail:conferenciil 6@mail.ru)

AHHOTanus. Bce MHCTPYMEHTBI MOBBINICHUS! PUOBLTM OpPraHU3alii, KpOMEe LIEHbI, TPEOYIOT OINMpEeAeICHHbIX WHBE-
CTUIIMHA — B KBAJU(UIIMPOBAHHBIX PAOOTHHKOB, BBICOKOTCXHOJOTHYCCKOE O0OPYHAOBAHHE, MPOIBHUHYTHIC TEXHOJOTHH.
YcraHoBIEHHE ONTHMATBHOM IIEHBI He TpeOyeT (MHAHCOBBIX 3aTpaT U 3aBHCUT OT MPEANpPUHUMATENsL. BOMpock! moBbIiie-
HUSI TPUOBUIN Yepe3 [IEHOBOI (hakTop Ha CErOJHSIIHU A€Hb SIBISIOTCS IIPHOPUTETHBIMHU, YTO CBSI3aHO C OBICTPO PacTyLIUM
PBIHKOM, BBICOKOW KOHKYPCHIIUCH BO MHOTHX OTPACIISIX, HEJIOCTATOYHOM IJIATeKECIIOCOOHOCTRIO HaceCHUs. B 3TOM CBsI3u
B CTaThe aHATU3UPYIOTCS PA3IMYHbIC CTPATETHH IEHOOOPA30BaHUS M KX B3aUMOCBSI3b C MPUOBLIBIO. B cTaThe ykas3piBaeTcs,
4TO BBIOOP IIEHOBOH CTpaTErHy JJOJDKEH COOTBETCTBOBATH NMPHHIMITY COXPAHEHUS] MAKCUMAaJIbHOM AJIACTUYHOCTH [IEHOBOW
JIESITEIIHOCTH OPTaHU3AIUK, TO €CTh OPHEHTHUPOM JOJDKHO OBITh COOTHOIICHHUE «IIPEANIPUATUC—CPEIa—CUTYAIHsD», KOTO-
POE COXpaHHUT PABHOBECHE OPTaHU3AIMH TIPH B3aUMO/ICHCTBUY C BHEIIHEH CPE/ION B HEMPEPHIBHO MEHSFOIICUCS CUTYAIIHH.
[TosTOMY IIEHOBYIO CTPATErHi0 HEBO3MOXKHO OJIHAXK/IBI CO3/IaTh M 3aTE€M I0JIb30BAThCsl €30 BCAKUX KOPPEKTUPOBOK. ITO
MIOCTOSIHHO BOCIIPOM3BOIUMBIHN MPOIIECC, KOTOPBIN TOJDKEH OLICHUBATHCS MMOJYUYCHHOHN MPUOBLIBI0. ABTOPOM MPOAHATH3H-
POBaHbI METOIbI POPMHUPOBAHHMS IICH, UCIIOIb3YEMbIC B IIECHOBOM MPAKTHUKE, UX OCOOEHHOCTH, JOCTOMHCTBA U HEJJOCTATKH.
B craTbe yka3pIBaeTcs, 4TO B Ka4eCTBE MPUOPUTETHOTO JOJDKEH pacCMaTpUBaTh [IEHHOCTHBIH METOJ YCTAHOBJICHUS ICH.
Ho Bo MHOTHX CUTYyalUsIX CTAHOBUTCSI ONPAaBJIaHHBIM IPUMCHEHUE 3aTPATHBIX METOJIOB U METO/] YCTAHOBJICHUS LICH C OPH-
eHTaIMel Ha KOHKYPEHIIHIO.

KoaioueBble ciioBa: 11eHOBasi CTpaTerys, METO/IbI [IEHOOOPA30BaHMs, IPUObLIb, 1IeHA, IIEHHOCTHBIN METO/I, 3aTPATHBIN
METOJI, CTPATETUs «CHATHE CIMBOK», CJICIIOBAHUE 3a CIIPOCOM, CTPATETHs IICJICBBIX IICH, CTPATErHsi THOKUX IICH, CCJICKTHB-
HOE 1IEHO00pa3oBaHHUe.

CURRENT ISSUES OF INCREASING THE PROFIT OF THE ORGANIZATION:
CHOICE OF THE PRICE STRATEGY AND PRICE FORMATION METHOD
©2018
Volodina Svetlana Gennadievna, candidate of economical science, associate professor
of the department of “Economic, accounting and audit”
Far Eastern State Technical Fisheries University
(690087, Russia, Vladivostok, street Lugovaya, 52b, e-mail: conferenciil 6@mail.ru)

Abstract. All the tools to increase the profit of the organization, other than the price, require certain investments - in
skilled workers, high-tech equipment, advanced technologies. The establishment of an optimal price does not require finan-
cial costs and depends on the entreprencur. The issues of increasing profit through the price factor are the priority today,
which is due to the rapidly growing market, high competition in many sectors, and inadequate solvency of the population. In
this regard, the article analyzes various pricing strategies and their relationship to profit. The article points out that the choice
of the price strategy should correspond to the principle of maintaining the maximum elasticity of the company’s price ac-
tivity, that is, the benchmark should be the “enterprise—environment—situation” ratio, which will preserve the organization’s
balance when interacting with the external environment in a continuously changing situation. Therefore, it is impossible to
create a pricing strategy and then use it without any adjustments. This is a constantly reproducible process, which must be
evaluated by the profit received. The author analyzes the methods of price formation, used in price practice, their features,
advantages and disadvantages. The article points out that the value-based method of setting prices should be considered as
a priority. But in many situations, the use of costly methods and the method of establishing prices with a competition orien-
tation becomes justified.

Keywords: pricing strategy, pricing methods, profit, price, value method, cost method, “cream skimming” strategy,
demand follow, target price strategy, flexible pricing strategy, selective pricing.

Tlocmanoska npobdaemvl 8 0dugem sude U ee Cés3b C 8AdNC-
HOILMU HAYYHBIMU U NPAKIMUYECKUMU 3a0a4aMU.

[Ipobnemoit MHOTUX MPEeInpUATHH SBISETCS yBeIHue-
HHUE MpUOBUTM OT OCHOBHOM JiesitenbHOCTH. Kak M3BecTHO,
mpuOBLTE (popMHUpPYETCS MO BIASHAEM MHOTHX (DaKTOpOB,
OJTHMM 13 KOTOPBIX SIBJISIOTCS [IEHBI HA TIPOU3BOIMMYIO IIPO-
Jqykuuro. LleHoBast MoauTHKA JOJKHA COOTBETCTBOBATH yC-
JIOBUSIM PBIHKA, HA KOTOPOM (DYHKIIMOHHUPYET OpraHn3aIys,
u obecreunBaTh OBICTPOE pearnpoBaHNUe [IEHOBBIX PeIICHUN
Ha U3MEHEHME JTHX YCIOBHH. | eHepanbHyIO JIMHUIO U Ha-
MIPaBJICHNS [ICHOBOM MOJIUTHKH ONpPEEIsIeT IIEHOBas CTpa-
TETusi, KOTOpasi ONPeIeNseTCs LENsIMHU [IEHOBOM TOJINTHKH.
Mexy TeM, CIOXKHOCTh BBIOOpa LIEHOBOM CTpaTerHu 00y-
CJIOBJIEHA BBICOKOM KOHKYPEHLMEH, HEyCTOHYMBBIM CIIPO-
COM MOKynareyieil U JPyruMHu IPUYMHAMH, YTO, KOHEYHO,
CKa3pIBaeTCsl Ha NMPHOBUIM opraHu3anuu. ONTUMAaIbHOCTH
IICHBI B OOJIBINION CTETIEHN 00YCIIOBICHA IPIMEHSIEMBIM Me-
TOJIOM ee pacyera. B cBsi3u ¢ STUM mpobieMa MOBBIILICHHUS
NpUOBUIM TECHO CBSI3aHAa HE TOJBKO C BHIOOPOM IEHOBOM
CTpaTerny, HO M C BEHIOOPOM METO/1a YCTaHOBJICHHS [ICHBI.

Ananus nocieonHux ucciedo8anuil u nyoIuKayuil, 6 Ko-
MOPLIX PACCMAMPUBAIUCL ACHEKMbL IO NPOOIEeMbl U HA
KOMOpbIX 000CHOBbIGACICA ABMOp, GblOeNeHUe Hepaspe-
WEeHHBIX paHbule yacmetl oouell npooiemul.

B skxoHOMHYECKOH JmTEepaType aBTOpPHI paccMaTpHBa-
10T CYIIHOCTH IIEHOOOpa3oBaHWsA, cTOMMOCTHU [l], mHCTpY-
MEHTHI IICHOBOW MOJHUTUKU IS MOBBIMICHUS NpUObLTH [2],
0COOCHHOCTH PeaJIN3aly LIEHOBBIX CTPATETHH B yCIOBHIX
PBIHOYHON KOHKYpEHINH [3], TOHATHE, COACpKaHHe, BHIBI
LIEHOBBIX cTpateruii [4; 5], 3aBUCUMOCTH JOXOJOB MpeJ-
NPUSATHS OT BBHIOPAaHHOTO MeToja LeHooOpa3oBaHMA [6] U
JIpyTHe BOMPOCHI, Kacarommecs GopMupoBanus 1eH [7-17].
OiHaKO IIEHOBBIE CTPATErMU W METOMbI IIEHO0Opa3oBaHuUs
HE paccMaTpHUBAIOTCS KaK CHCTEMa, B paMKax KOTOPOH HMX
BBIOOP JOJDKEH MPOU3BOANUTHCS 0OOCHOBAHHO M TIPOBEPSTH-
csl paKkTUUECKH JOCTUTHYTBIMH pe3ysbTatamu. Hekoropsie
BOIIPOCHI, Kacarolrecsi BEIOOpa IIEHOBOM CTpaTerny M Me-
TOJa LEHOOOpa30BaHMs, OPHEHTHPOBAHHBIX HA JIOCTHIKE-
HUE MaKCHUMAJIbHOM 2JJaCTUYHOCTH LICHOBOM JEATEIbHOCTU
MIPEANIPUSATHS B MEHSIOIINXCS YCIOBUSX PBIHKA, YK€ pac-
cMaTpUBaIKCh aBTOpoM [18].

@opmuposanue yenel cmamoi (NOCMAHOBKA 3A0AHUS).

Lenpro cTaTby SIBISETCS aHAIN3 IIEHOBBIX CTPATErHi M
METOJIOB IIeHO0Opa30BaHNUs, KPUTEPHEB UX BBIOOpa IS pe-
LICHUsI IPOOJIEMBI MOBBIIICHHUS TPUOBLIH.

H3znooicenue ochosHo2o mamepuana ucciedo8aHus ¢ noJ-
HbIM 000CHOBANUEM NOJYYEHHBIX HAYUHBIX PE3VIbMaAmOos.

BbiOop 11€HOBOI cTpaTernd MOXeET ObITh 00YCIIOBIICH

A3MMYT HayYHBIX HCCIICJOBAHMIA: DKOHOMUKA U yripaeicHue. 2018. T. 7. Ne 2(23)
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PA3IMYHBIMU [EIISIMU [IECHOBOM MOJMTUKUA — MaKCUMHU3AIHSI
MpUOBLIHN, YBEIWYCHUE COBITA, yIepKaHWE PBIHKA H JIp.
HecMoTps Ha pasHOOOpa3ue 1emnei, 00JbITMHCTBO CTpaTernit
OPUCHTHUPOBAHBl Ha TIOBBINICHUE NPUObUTH. OTIUYns
B BO3JICHCTBMM Ha (HUHAHCOBBIH pE3yNbTaT CBS3aHBI C
TeM, YTO OJHA YacTh CTpPAaTerWi HalejeHa Ha IOIy4YeHHE
3HAYUTEIBHON MPUOBUIA B KOPOTKOM BPEMCHHOM TICPHO/IC,
a Jpyras d4acTh OOCCIIEYMBACT YCTOHYMBYIO, JOBOIBHO
BBICOKYIO NMPHUOBUTF B KOPOTKOM W JJIHHHOM BPEMEHHOM
MIepUO/Ie TIOCPEJICTBOM yBEIMYEHHs 00beMa MPOoJIaK.

B cBa3m ¢ 3THM, cHCTEMy IIEHOBBIX CTpaTeruii c
TOYKHA 3PCHUS BO3ACHCTBHsS Ha (DUHAHCOBBIH pe3yJbTar
MPEJICTABUM B BUJIC TPEX DJICMCHTOB!

1. CrpaTerun, OpHEHTHpPOBAaHHBIE HAa MaKCHMAIIbHYIO
MpHUOBIIF — «CHATHE CIUBOK», CIEJOBAHHE 3a CIIPOCOM,
CTpaTerusi LEJCBBIX IICH, CTPATEerHsl TMOKHUX IICH, CEJICK-
THUBHOE IICHOOOpa30BaHHE.

2. Ctparerun, OpHEHTHPOBAHHbBIE Ha TIPOJAXKU U 00ec-
MCYHBAIOIINE CTAOWIBHYIO MNPHOBUIL — CTpPATErusi Ipo-
HUKHOBCHHUS Ha PBIHOK, CTPATETHs HU3KUX IICH, CTPATETHS
LIEHOBBIX JINHUH, JTBTOTHBIX I1I€H, CTPATeTHs CTaHAAPTHBIX
LIeH.

3. Ctpareruu, He OPHCHTHPOBAHHBIC HA TPUOBLITH — CTpa-
Terusl yCTpaHEHHUs KOHKYPEHIINH.

[Ipu BHEIPEHUM HOBOTO TOBapa Ha PHIHOK OPraHU3aIUs
MOJKET OBITh HalleJIeHa Ha IMONyYCHHE MaKCHMallbHOU
pUOBLTH, JINOO YBETHMYCHUE PHIHOUYHOM JTOJIH.

MaxkcumanbpHass ~ OpUOBLUIP  MOXKET  JIOCTUTAThCS
WCTIOTH30BAHUEM CTPATETHH «CHATHE CIUBOK» IPH YCIO-
BUH, €CJIN JUTS OKyHaTeN sl MHTEPeC MPEeACTaBIIET KaueCTBO
JTAHHOTO TOBapa, ero noTpedUTeNIbCKIE CBOUCTBA, a LICHOBOM
(haxTOp HE MMEeT OOIBIIOTO 3HAUCHHS.

IloBblmieHne  PBIHOYHOM  J0dM  o0ecrednBaeTcs
CTpaTerueii MPOHUKHOBEHUS, KOTIa BBICOKUIH (DUHAHCOBBIN
pe3ynbTaT JOCTHTACTCS TIOBBIIICHIEM TIPOJIAK.

Mexay TeM TIepBOHAdalbHas HH3Kas IIGHA MOXKET
BapbUPOBATHCS C yUETOM NOTpeduTeapckoro crpoca [18].

Huzkas 1ieHa He NMOMKHA CO37aBaTh Y IIOKyIaTelei
o0pa3a HH3KOKA4eCTBEHHOTO TOBapa, MOITOMY  IUIs
CTHMYJIMPOBAHHUSI CIpOCa CIIEAYEeT HAcTpaumBaThCsl Ha
VIIydIIeHHe TapaMeTPUICCKUX XapaKTEPHCTHK —TOBapa
WIA TPEJOCTaBICHHE JOMOJHHUTENBHBIX YCIyT MpHU
00CIyKMBaHHH, YTO, B CBOIO O4Yepe]lb MOXKET JlaBarh Ipe-
AMYIIECTBA TIepe/l KOHKYPCHTaMH.

B ycrnoBusX BBICOKOW KOHKYPEHLHUH M OTPAHUYCHHBIX
pasMepax pbIHKa MpPUMEHSIETCs CTpaTterus «ObICTpoe
MIPOHUKHOBEHUE». V3BeCcTHA TaKkKe CTpaTeTusl «MEIICHHOE
MPOHUKHOBEHUE», KOTOpas OpPHUEHTHPOBaHA Ha JOJTO-
CPOYHBIH COBIT NPU YCJIOBUM OOJIBLIOTO CIIpOca Ha TOBAp.
VYcrnoBueM TpUMEHEHHsS IaHHBIX CTPATeTHid  SBISACTCS
BBICOKO3JTACTUYHBIA PHIHOK U BOZMOKHOCTB Y TIPEATIPHSTHS
noctkeHus 3¢ dekra oT MaciiTada mpoU3BOJICTBA.

Crparerust ciejoBaHUS 3a CIIPOCOM IPEIyCMaTPUBACT
CTYNEHUYATHIi OXBaT JOXOAHBIX CECMEHTOB pBIHKA U C
MO3UIIMY YCTAHOBJICHUS IICH ITOX0’Ka HAa «CHSATHUE CIIMBOKY.
Mexay TeM OHH pasiIHyaroTcs COACp)KaHHEeM: TIepBO-
HayajJgbHAsA I[eHa JOJTO BBICOKOW HE OCTaeTcs, a Mo Mepe
CHIDKEHUSI CIIPOCA YMEHBILACTCS, Jeas TOBap JOCTYITHBIM
IUIA  JPYTUX PBIHOYHBIX CerMeHTOB. [lpm »ToM T1icHa
JMOJDKHA HAXOIUTHCA Ha KAXKAOM CHIJKEHHOM YpPOBHE
MIPOJIOJDKUTEIBHOE BPEMsl, YTOOBI BECh MMEIOIIUIICS CIIPOC
ObUT ymOBIETBOpPeH. I CTUMYIHPOBAaHUS TOKYIOK Ha
Ka)XIOM PBIHOYHOM CErMEHTE HEOOXOIUMO YIydIlIeHHE
rapaMeTpUIeCcKUX XapaKTepPUCTHK TOBapa.

[Momyuenwne 1e1eBOM MPUOBLIH TOCTUTACTCS CTpAaTETUei
LIEJIEBBIX IIE€H, KOTOpasi pean3yeTcs yepe3 pacueT yAeTbHbBIX
3arpaT ¢ y4yeroM o0beMa Mpojaax M NpUOABJICHHUS HOPMBI
1eneBoit mpuObLTH. MeXay TeM, s 00ecTiedeHHs TPOIaK
10 pacyeTHOW IIeJIeBOM IleHe B TOJHOM OOBeMe ocoboe
BHUMAHHC CJICYCT yICNATh U3YYCHUIO MOTPEOUTEIHCKOrO
CIpoca Ha ToBap.

Crtpaterus ObICTPOrO BO3MEIIEHHUS 3aTpaT OTPaKaeT Co-
JICpKAHUE CTPATET MU MPOHUKHOBCHUS. Pa3miuust CBsI3aHbI ¢
BO3MOJKHBIM YPOBHEM IICHBI, KOTOPBIH 00YCIOBJICH LEISIMU

[ICHOBOW MOJINTUKYU. B miepBoM ciiyyae MOJIy4uTh MPUOBLIH
3a cueT OBICTPOrO BO3MEIICHHUS 3aTPAT [Ty TeM 3HAUYUTEIILHOTO
cObITa TOBapa Mo HHU3KHM II€HaM, & BO BTOPOM — 3a CHET
peayiM3alil HOBOI'O MPOAYKTA MU TMPOIYKTa HA HOBOM
PBIHKE.

Ha rpymnmbl OJHOMMEHHBIX TOBapOB, OTJIHYAIOIIMXCSI
Ka4yeCTBEHHBIMU XapaKTCPUCTUKAMU, C HALIICH TOYKH 3PCHHS,
Clle/lyeT MPUMEHSTh CTPATETHIO IEHOBBIX JIMHHUNA. B 3TOM
cllyyae TOBBIIICHUE MPUOBUIM OyJIeT JOCTUTAThCs dYepes
YBEJIMYCHUE TMPOJIaX KakK JIOPOTHX, TaK U 0oJice JCIICBBIX
TOBapOB MOTPEOUTEISIM C Pa3HOH [[EHOYYBCTBUTEILHOCTHIO.

JIbroTHbIC I[EHbI HAlleJIeHbl Ha CTUMYJIMPOBaHHE CObITA
MPOAYKIMK 332 CYECT HEOOJNBIIMX CTUMYJIHPYIOLIUX IICH,
CKHJIOK Ha TOBap — «yObITOYHBIA Juaepy. [loBblieHue
npuObLIH OyfeT oOecrevrBaThCsl 32 CUET IPUBJICYCHUS
MOTPEOUTEIICH U PO IAKH UM COITY TCTBYFOIIIUX TOBAPOB, JINOO
JIPYroi TPOAYKIMU MO0 HOPMAIbHBIM 1ieHaM. Heobxomumo
YUHUTBIBATH, YTO PACCMATPHBAEMYIO CTPATETUIO HEOOXOIUMO
MPUMCHITh B KOPOTKOM TICPHOJIC, TaK KaK JIUTCIbHAs
peanu3anusi MO0 MCKYCCTBEHHO 3aHMKEHHBIM  [[EHAM
NpUBEJET K TOMY, YTO MOTpeOuTenn OYIyT pacleHHBaTh
KaK HOpMaJbHbIC. BaskHO B KauecTBE «yOBITOYHOTO JIUCPA
BBIOpATh TOBAp MOBBIIICEHHOTO CIPOCA, IIEHBI KOTOPOTO
JIETKO 3alIOMHHAIOTCS TIOTPEOUTENIEM.

Ecmu opranuzanms paboTaeT B YCIOBHSX IKECTKOM
KOHKYPEHIIUHU, KO/ CTOMUT BOIPOC O BBDKMBACMOCTH, a
MOJTy4eHHe MPUOBUIN YXOIUT Ha BTOPOH I1JIaH, UCTIOJIB3YETCsI
CTpaTerusi yCTpaHCHUsT KOHKypeHIuH. JlaHHas crparerus
SIBJSIETCSI CITOCOOOM BBIUTPATh B KECTKOW KOHKYPEHTHOMN
0oprOe C MOMOIIBIO IEHBI, MPENETbHO MPUOIMKEHHONH K
pacxolam, M OKYIaeTCsl BBICOKHM COBITOM. B ycrnoBusx
CHIDKCHUSI [ICH KOHKYPEHTaMH, IOMUMO I[CHOBBIX METO/IOB
KOHKYPEHTHOH OOpBOBI, CIeyeT PUMEHSTh U HEllEHOBBIE,
HE MCHSIS [ICHY WJIM YBEIUYUBAs €e.

B mpakTuke MOBBIMIEHHS MPUOBLTH 332 CYET [EHOBOTO
(hakTOpa M3BECTHBI TAK)KE CTPATETUH THOKUX (2JTACTUYHBIX ),
CTaHJAPTHBIX [ICH, CENEKTUBHOTO (uHEepeHIIUPOBAHHOTO)
1eH000pa3oBanus. Mex/1y TeM, Ha Halll B3TJIsI], UX CICIyeT
paccMarpuBaTh Kak JIONOJNHEHHE JPYTHX CTPaTerHid.
Hanpumep, ycTaHoBIieHHE THOKUX IICH, XapaKTEPHBIX IS
PBIHKA UHAUBUIYATbHBIX CACIOK, MOXKET OBITh JIOTHYECKUM
MPOJIOJDKEHUEM CTPATEerMu MPOHUKHOBEHUSI, YCTPaHEHUsI
KOHKYPCHIIMM, CTPaTeTMH HU3KHX IICH, CTpaTerus
CTaHAAPTHBIX (HEU3MEHHBIX) II€H — MOCIIEI0BATEIHLHOTO
mpoxojia Mo cermeHtaM poiHKa [18]. Tlpu cenexkTuBHOM

[IEeHO00pa3oBaHWU  Kpurepuu  auddepeHnnanuym  LeH
— Ka4yecTBO TOBapa, TPYNIbl NOTpeOHTENeH, YpOBEHb
OOCITy)KMBaHHMSA — JOJDKHBI YYUTBIBATBbCS IIPH JIO0OH

crparerud [18].

AHanmm3 crTparermii I1eHOOOpa30BaHWS IOKa3all, dYTO
MOBBIIICHUs] (DUHAHCOBOTO pe3yjibTara JOCTHraeTcs TOo-
CPEJCTBOM BBICOKOW M HU3KOHM IEeHB. Mexay TeM pasmep
[ICHBI 3aBUCUT OT MPHMEHSIEMOT0 METO/Ia IICHOOOPa30BaHMS.
BaxHO BBIOpaTh OOOCHOBAHHBIM METOI pacyera, TaK Kak
[[eHa J0JDKHA OBITh PAalMOHAJIBHOM, TO €CTh HE TOJIBKO
BO3MECTHUTH PACXOIBI OPTaHU3AINH, HO U OBITh IOKa3aTeIeM
pemyTanuy TPOJaBIla Ha pPHIHKE, KayecTBa TOBapa, 4TO
BJIMSICT Ha pELIeHHE NOTpeOuTeNss NPUOOpEeCTH JaHHbIH
MPOAYKT U pa3Mep MPHOBLIH.

CymiecTByloniye B NpakTHke (GopMUpOBaHHUS LIEH METO-
JIbl pacyeTa JeNAT Ha FPYIIbL:

1. LleHHOCTHBIC (PBIHOYHBIE).

2. [Tapametpudeckue.

3. 3aTpatHble.

4. OcHOBaHHbIE Ha KOHKYPEHLINH.

[Tmr0Cc 1IEHHOCTHOTO METOMa 3aKII0YaeTCs] B M3YUEHUH
peakuuy moTpeduTeNss Ha COOTHOIICHUE IIEHBl U KauecTBa
npoaykra. ComepkaHne TaHHOTO METOJIa COCTOUT B (DOPMH-
POBaHUM KOHIIEIIINH TOBapa IS OMpPEIeICHHOTO CeTMEHTa
MOCPEJICTBOM OIPECIIEHHOIO COYETaHHs LE€HA-IEHHOCTb.
B paMkax IIeHHOCTHOTO METOAa IICHAa PacCUUTHIBACTCS Ha
OCHOBE OIICHKH IapaMeTPUYECKHUX XapaKTEepHUCTHK TOBapa
M WX 3HAYUMOCTH JUIs MOTpeOHTElNeH, M3ydeHus: crpoca.
[Ipu >TOM y mokymaTeneil hopMupyercs npeacTaBIeHUue O
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LIEHHOCTH TOBapa C MOMOIIBIO0 HELIEHOBBIX WHCTPYMEHTOB.
Ha ocHOBe MONYYEeHHBIX XapaKTEPHUCTHK TTOSBISIETCS BO3-
MOJKHOCTh OIIPEJENIUTh MapaMeTphl, KOTOphIe HEOOXOIUMO
YIJIy4IIaTh JJIsl OCYIICCTBICHUS TIOKYIATEISIMUA TIOBTOPHBIX
MTOKYIIOK.

JlocToMHCTBA IIEHHOCTHOTO METOZA MO3BOJISIET OTHECTH
ero k Hanoosee 3(h(heKTHBHBIM CPEJIU IPYTUX METO/IOB yCTa-
HOBIeHHS IIeH. OH MO3BOJISIET OMPEICTUTh MAKCUMAIBHYIO
LIeHy, KOTOPYIO COTJIaCHBI 3aIlJIaTUTh NOTpeOuTen. JJanHas
1eHa Oy/IeT COOTBETCTBOBATH BEJIMUMHE CIpoca M obecrie-
YUT TPOJIAKH TOBapa B TIOJTHOM o0beMe. MUHYC paccMaTpu-
BaEMOT0 METO/Ia COCTOUT B CIOXKHOCTH U TPYIOEMKOCTH.

VYuuTbIBas 0COOCHHOCTH IIEHHOCTHOTO METOJIa, CIIEIyeT
OTMETHTH, YTO 3aTPATHl B €T0 PAMKaX PacCMaTPUBAIOTCS HE
TOYKON OTcueTa /i ONpeJIeJIeHUsl 1IeHbl, a KaK KpUTepui
MIPUHSATHS PCIICHHSI O BBITOJTHOCTH MPOU3BOJICTBA MPOIYKTa
¢ KoMOWHAImen «3aTpaThl-KauecTBO-IIeHay. B 3Toil cBs3H,
MPU IIEHHOCTHOM II€HOOOPAa30BaHUHU IPUHATO MPUMEHATH
METOJI LIEJIEBBIX 3aTPaT, KOTOPBIC MOTYT OBITh YCTAHOBIICHBI
B pa3Mepe IMOIHBIX, TH00 MEePEMEHHBIX PacX0J0B — B YCIIO-
BHUSIX, €CIIU TIOCTOSTHHBIE PACXO/BI YK€ MTOKPHITHI.

B ycnoBusix, koria Bo3HHKaeT He00X0IMMOCTh CKOPPEK-
THPOBATh IICHY Ha CYIICCTBYIONIUH TOBAp MPH YIyUIICHIH
€ro MapaMeTpUIeCKUX XapaKTePUCTHK, TUOO OIEHUTHh KOH-
KypEHTOCIOCOOHOCTh MPOJYKIUH, LIEIeCO00pa3HO UCIIOJIb-
30BaTh MapaMeTPUIEeCKHe METONBI IleHooOpa3oBaHuUs. Tak
KaK IICHBI, PACCUYNTAHHBIC MapaMETPHUYCCKUMH METOaMH,
HE YYHUTHIBAIOT 3JIACTUYHOCTh PBIHKA, TO TIPU MPUHSITHH PE-
ImIeHNsT 00 OKOHYATENFHON IIEHE OHU MOJDKHBI TPOBEPSTH-
cs1 GaKTUYECKU TOCTUTHYTHIM 00BEMOM MPOJAXK, YTOOBI HE
JIOITYCTHTh MTOTEPU B NPUOBLIH. JIOCTOMHCTBO METOIOB CO-
CTOUT B TOM, YTO OHH JAafOT BO3MOKHOCTh C MHHUMAIEHON
TPYAOEMKOCTBHIO HAIIPAaBUTh YIyUIICHHE KaueCTBEHHBIX Ma-
paMeTpoB ToBapa Ha MoBbIlIeHne puobLTH [18].

OCOOCHHOCTBIO 3aTPATHBIX METOJIOB SIBIISICTCS YCTAHOB-
JIEHUE IIeH Ha OCHOBe cebecTouMocTH mpoAaykiuu. OHU He
IpeAIosaraloT 000CHOBaHUE IIEHbl HA OCHOBE MHCTPYMEH-
TOB DJIACTHYHOCTH, aHAIW3a IIEH W TOBapOB KOHKYPEHTOB,
peaxiu noTpeduTens Ha ToBap. B 3ToM cocTouT pasHuma
MEX1y LEHHOCTHBIM M 3aTPaTHBIM CHOCOOOM pacyeTa IIeH,
KOTOpast 00pa3yeT HeJOCTAaTKH OCIEeTHETO M OTPUIIATEIIEHO
BIIUSIET HA IPUOBLTH

3arpaTHasi rpynna CoOJCpKUT HECKOJBKO ITOJIXO/0B K
pacuety meH. Cpen HUX YacTO HCIIONE3YEMBIM SBISCTCS
METOJ] TOJIHBIX 3arpar. lIpuHNMas BO BHUMAaHHS PaccMo-
TPEHHBIE BBIIIE HEIOCTATKU 3aTPAaTHBIX MOIXOOB, CIIOCOO
TIOJTHBIX 3aTpaT MPUMEHUM IS OTIPEICIICHUS TICH Ha CYIIe-
CTBYIOIIME TPOIYKTHI, TUNIAHUPYEMBIH 00BEM Mpoaax Ko-
TOPBIX COBHAJaeT ¢ (PaKTHYECKUM, a TaKKe Ha abCOIIOTHO
HOBBIC M3/ICNNs, KOTOPBIC HE UMEIOT I[CHOBBIX aHAIOTOB.

B onpenenennoii mepe criaxuBarOT HEJOCTATKU 3aTpaT-
HOT'O CIIoco0a pacueTa LeH METObl MapKHHAIBHBIX U Tps-
MBIX pacxomoB. OHH MOTYT pacCMaTpPHUBATHCS MHCTPYMEH-
TOM MOBBIIIEHHS TPUOBUIH, TaK KaK IMO3BOJIIOT YIPABIAThH
LIEHaMH M 3aTpaTaMH MPH PEIICHUH BONPOCA O CHIDKCHUU
IIEHBl HAa JOMOJHHUTENbHBIE 00BEMBI MPOAAXK, JNOO, eCIH
HCTIOb3yeMasi IIeHa MPETATCTBYET IMOHON peann3aliy 13-
JICITTUH.

Emre ogHIM OAX010M K TIOBBIIICHHUIO TIPUOBLIH, BXOIS-
MM B 3aTPaTHYIO TPYIIy, ABISETCA METOJ aHaiuu3a 0e3y-
OBITOYHOCTH M ObecreyeHus 1eneBoi npuobuT. OH 103BO-
JSET OMPEICTUTh PAITHOHATBHYIO [IEHY, UCTIONB3YS PEe3Yilh-
TaTHl aHAIN3a TPUOBLUTH [T ONIPEeIEHHOTO Hana3oHa IeH
n o0beMa peasiu3alny, a Takxke 00beM Mpoiax odecreyrBa-
IO MTOyYSHHE IEIEBOH MPHOBLIN TPH YCTaHOBICHHON
panee 1iere. HemoctaTkoM HaHHOTO crioco0a OmpeeseHus
LIEHBI SIBJISICTCS UTHOPUPOBAHKE AJIACTUYHOCTH CIIpoca, Ho-
CKOJIFKY B paMKaxX aHaln3a TMPUMCHSETCS IUIaHHPYEMBIH
00BeM IpoIaxk, KOTOPBI MOXKET HE COBIAAATH C PEaTbHBIM.
B 3T0ii cBsI31, YTOOBI HE JOMYCTHTh MTOTEPH MPUOBLIH, CIIC-
IIyeT OIICHUBATh BO3MOXXHOCTH MICIIOTHCHHS TUIAHUPYEMOTO
o0BeMa MpoIak P KAXKA0H [IeHe, UCIIOIB3YsI ammapar 3ja-
CTHYHOCTH

Cpeny WHCTPYMEHTOB pacyeTa I1eH YEeTBEPTOW TPYIIIIEI

4acTO KCIOJB3YEMBIM SIBJISIETCS CHOCO0 (hOPMHUPOBAHUS
IIEH, UCXOMs W3 JCHCTBYIOUIMX HA PHIHKE, TO €CTh peIle-
HUS TI0 LIeHaM MPUHUMAIOTCS CIIOHTAHHO, C OpHEHTAIMen
Ha IICHBl KOHKYPEHTOB. B yClOBHSX HECTaOWJILHOW IUHA-
MHUKHU 3aTpaT U CIIPOca OPTaHM3AIUS BBHIHYXKICHA MCHSTH,
00 COXPaHATH IIEHBI KaK TOTO TpeOyeT LIeHOBas TaKTHKa
KOHKYPCHTA, YTO CO3/IaCT MEePCIIEKTUBBI TOTCPH MPUOBLIH U
MTONTyYCHUS YOBITKOB.

Bri6op Meroma ¢GopMupoBaHUsS IIeH OOYCIIOBJIEH CO-
Jiep)KaHHeM CTpareruu LeHooOpasoBanus. Ilpu crpareru-
SIX TIPOHUKHOBEHUS Ha PBIHOK, HU3KUX IICH, JTBTOTHBIX IICH,
LIEHOBBIX JIMHUH, CTAHIAPTHBIX I[EH MOXXHO HCIOJBH30BATh
3aTpaTHbIC METOJABI M METOJbI C OPHCHTAIMCH Ha KOHKY-
PESHIIMIO B COYETAHWH C DIEMEHTAMHU IICHHOCTHOTO METOMa
[18]. CTpaTeruu «cHsATHE CTUBOKY, CIIEJIOBAHHE 32 CITPOCOM,
I'MOKUX II€H, CEJICKTUBHOTO LIEHOOOPa30BaHMsl OCHOBAHbI Ha
OIICHKE IICHHOCTH W3JICIHS, TI03TOMY pPAacyeT IIEH JTOJDKEH
MIPOU3BOIUTECS, TIABHBIM 00pa3oM, IEHHOCTHBIM U Tapa-
METPUYECKUM METOJIOM.

BrIBomBI McCTenOBaHUS M MEPCIICKTUBHI JTaTbHEUIIIHX
M3BICKAHUN TaHHOTO HAIPaBIICHHS.

[NoBbImIeHUe MPUOBUTH 3aBUCHUT OT MIPABUIBHOTO BEIOOpa
[IEHOBOM CTPaTeTHH M METOJa IIEHOOOPa30BaHUS C YUCTOM
YCIIOBHH PBIHKA, B KOTOPBIX (PYHKIIMOHUPYET OpraHM3aIUs.
[Ipu HamMYMU HA PBIHKE MOTPEOUTENEH ¢ BBICOKUMH JI0XO-
JTaMH, KOTOpbIe He IPHHUMAIOT BO BHUMaHHUE IIEHOBOH (ak-
TOp, CIIEAyeT OPUEHTHUPOBATHCA HA CTPATETHIO C BRICOKUMHU
neHamu. Hapsiny ¢ 9TuM 3a4acTtyio BbICOKast IpHOBLIb 00e-
CIICUYNBACTCS TIOBBIIICHHEM 00BEMa TPOJIaK, MO PHIHKA,
cTaOMIBHBIM TIOJOKEHHEM Ha PBIHKE dYepe3 MpHUMEHEHHE
CTpaTeruii ¢ HU3KUMHU [ICHAMH.

Haubomee >hhekTHBHBIM HMHCTPYMEHTOM ITOBBITICHUS
MPUOBLIH SBJSAETCSA IIEHHOCTHBIA METOJ IIEHOOOPa30BaHHUS.
OIIHAaKO CJIOKHOCTh U BBICOKAsl TPYIOEMKOCTH 3aTPYIHSCT
€T0 IIMPOKOE HCIIOIB30BAHNE M BHI3BIBACT HEOOXOJAUMOCTH
B HEKOTOPBIX XO3AWCTBEHHBIX CHUTYaIlUSIX NPUMEHATH 3a-
TpaTHBIE METO/IbI LIEHOOOPAa30BaHMsI U METObI C OPHUEHTa-
nuei Ha KOHKypeHnmio. [IpocToTa U HE CTONh 3HAYUTEIh-
Hasl, IO CPABHEHHIO C IEHHOCTHBIM METO/IOM, TPYI0EMKOCTh
00ecreunBaroT UX ONpeIeNICHHYO PUBIICKATEIbHOCTD.
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Annotanusi. [t peryImpoBaHusi 9KOHOMUYECKHUX O0Tpaciieil 1 9()(eKTHBHOTO Pa3BUTHSI SKOHOMUKH B [IEJIOM B KaXKJIOM
TOCY/apCTBE NUCIIONIB3YETCS ONpEIeTICHHAst CHcTeMa (PMHAHCOBBIX M ICHE)KHO-KPEAUTHBIX METO/IOB. AKTYaIbHBIM B HACTO-
sl1ee BpeMs sBJIeTCs IPUMEHEHUE JAHHBIX METO/I0B /sl Pa3BUTHsI SHEPIeTHUKH, TaK KaK BO BpeMeHa HH(OPMAI[OHHBIX 1
U (POBBIX TEXHOJIOTHH OOJIBIIMHCTBO BUJIOB JICSITEIBHOCTH 3aBUCUT OT AJIEKTPUUECTBA. B CBS3M ¢ 0OCO3HaHUEM IKOJIOTHYE-
CKHUX MPOOJIEM, YTO TPO3AT HAIICH TITaHETe PH TPAANUIIMOHHBIX CIIOCO0aX TPON3BO/ICTBA AIEKTPOIHEPTUH, MHOTHE CTPAHBI
y’Ke TIPU3HAIN HE0O0X0IUMOCTh aKTUBHOTO Pa3BUTHUS U PACIPOCTPAHEHHs HHHOBALMOHHBIX METOOB HEPreTHKU. MHor1e
CTpaHbI P Pa3padOTKe PHEPreTHUECKOM CTpaTeruy yIesFoT 0c000e BHUMaHKUE BO3MOXKHOCTH T1€pPeX0/1a Ha BO30OHOBIIsIC-
MbI€ UICTOYHMKH YHEPTUU. B TaHHO cTaThe pacCMOTPEHBI KIIMMAaTHYECKHE  TEPPUTOpHATIbHBIE 0codeHHocTH cTtpan EC s
BBIPAOOTKH HEPTUH € IOMOIIBIO BO30OHOBIIAEMBIX HCTOYHUKOB YHEPIUH, (PUHAHCOBBIE U ICHE)KHO-KPEJUTHBIE METOBI pe-
T'YJIMPOBAaHUS U CTUMYJIMPOBAHUS MHHOBALIMOHHOM 3HEPreTUKH, a TaKXKe MPOAaHAIU3UPOBAHbl YTBEPKICHHbBIE IIPOTrPAMMBI
Pa3BHUTHS SHEPTETUKH, TPUMEHsieMble Ha Tepputopun ctpad EC. J{ns npoBeenns ananm3a Obut OTOOpaHBI CTPAHBI CEBEP-
HOH u nieHTpasibHON EBporbl. L{enpio qanHON paboTHI SBISETCS OllEHKa 0COOCHHOCTEH U HAIPaBJICHUH TOCYIapCTBEHHOTO
peryIupoBaHUs YHEPTEeTHKHU B €BPOINEHCKUX CTpaHax.

KaioueBsble ciioBa: SHepreTuka, BO30OHOBISIEMbIE NCTOUYHUKH SHEPTUH, JIEKTPOCTAHIMS, BETPOIHEPTETHKA, TEINO-
SHEPreTHKa, HAJIOTH, JIbIOTHI, GrHaHCOBBIe cTUMYJBI, EBpomna, EBponeiickuit Coro3, cyOcuans, sHEprocOepeKeHue.

FINANCIAL-ECONOMIC EVALUATION OF THE LEVEL OF DEVELOPMENT
OF RENEWABLE ENERGY IN THE EU COUNTRIES
©2018
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Abdureshitova Dilyara Vaitovna, Postrgraduate of the second year of the department
of finance of enterprises and insurance,
V. I. Vernadsky Crimean Federal University
(295007, Russia, Simferopol, Vernadsky Avenue, 4, e-mail: dilyaelnara@yandex.ru)
Abstract. In order to regulate economic sectors and the effective development of the economy as a whole, in each state
a certain system of financial and monetary methods is used. Currently, the application of these methods for the energy
development is relevant, since in the period of information and digital technologies most of activities depend on electricity.
Due to awareness of environmental problems that threaten our planet by using traditional methods of generating electricity,
many countries have already recognized the need for active development and dissemination of innovative energy methods.
Developing an energy strategy, many countries pay special attention to the possibility of passing to renewable energy sources.
This article examines the climatic and territorial peculiarities of the EU countries for generating energy using renewable
energy sources, financial and monetary methods for regulating and stimulating innovative energy, and also analyzed the
approved energy development programs applied in the territory of the EU countries. For the analysis, the countries of
Northern and Central Europe were selected. The purpose of this research is to assess the specifics and directions of state

energy regulation in European countries.

Keywords: energy, renewable energy sources, power station, wind power, solar energy, taxes, benefits, financial incen-
tives, Europe, the European Union, subsidies, energy conservation.

Ilocmanoska npobnemvl 6 0bwem ude U ee c6si3b C
BAIICHBIMU HAYHUHBIMU U RPAKMUYecKumMu 3a0avamu. B neau-
1ath MEPBOM BEKe, KaK OTMEYAeTCss MHOTUMH YYCHBIMHU
(A.A. Conosses [1], K.C. ertspes [1], JL.H. IIpockypsikoBa
[2], B.H. Hopdunses [3]), ocHOBHOI r106ampHON MpOOITE-
MOH YeNOBEYECTBa OCTAETCSl YHEPreTHIECKasi, KOPHU KOTO-
POH yXOISIT B OrPaHUYEHHOCTD 3aI1aCOB UCKONAEMOr'0 yrJe-
BOJIOPOIHOTO TOIJIMBA MPH BO3PACTAOIIEM Ha HErO CIPOCE.
Ceifuac ajpTepHATUBHAST JHEPTHsl SIBISICTCSI MEPCHEKTHB-
HBIM HAIIPABJICHUEM C TOYKHU 3PCHUS YIHEPTETHUCCKOU, IKO-
JIOTMYECKOU ¥ SKOHOMHUYECKON 3((HEKTUBHOCTH, HECMOTPS
Ha aKTHBHOE MPOTHUBOCTOSHHIE HE(PTEra30BOro ceKTopa. ITo
00yCIIaBJINBACTCS Pa3IMYHBIMI HETATUBHBIMU MPOIIECCAMH,
BO3HUKAIOIIUMH B MOCIIEIHUE TOJIbI, B TOM YKCJIEe B IKOHO-
MHYECKOH, TTONUTHIECKON M IKOJOTHUYECKON cdepe, KOTo-
pble TIOTEHIMAIBHO BIMSIOT Ha dHEPreTHYecKyro Oe3orac-
HOCTh CTPAH ¥ OT/IEIbHBIX PETHOHOB.

Ananus nocieoHux uccie0o8aHuil u nyoruKayui, 8 Ko-
TOPLIX PACCMAMPUBATIUCH ACHEKMbL IO NPOOIEeMbl U HA
KOMOPbIX OCHOBBIBACMCSL ABMOP; GbIOCIEHUE HePaA3PeUleH-
HbIX paHbuie yacmetl obwell npobdremsi. B HacTosmee Bpe-
Msl BOIIPOC Pa3BUTHUS AJbTEPHATHBHON YHEPTETHKH B CBOMX
TPpy/aX paccMaTPUBAIOT MHOTHE OTCYECTBCHHBIC W 3apy-
6exxuble yuensie. b.B. Tapumwkescknii[4], A.B. Kymakos[5],
10.A. Baduna[6] B cBoux paboTax YICISIOT BHUMAaHUC
OOIIMM aCreKTaM pa3BUTHS WHHOBALMOHHBIX METOJIOB

SHepreTukn Ha Tepputopun Poccuiikoit ®Deneparui.
Heather Thomson[7], Willett Kempton[7], Ankit Kumar[8],
Jing Hu[9], Robert Harmsen[9], Wina Crijns-Graus[9],
Ernst Worrell[9] u apyrue coBpeMeHHbIC 3apyOCIKHBIC yUe-
HBIC WCCICIYIOT BBITOAY BO300OHOBISIEMBIX HCTOYHHUKOB
SHEPIrUU Ui HACeNeHHs, XUBYIIMX B HETOCPEICTBEHHON
OJIM30CTH K YCTaHOBKaM, OCOOCHHOCTSIM Pa3MEICHHs allb-
TEPHATUBHBIX AJIEKTPOCTaHIMH. OIHAKO HEJOCTATOYHOE
KOJIMYECTBO pabOT MOCBSAIICHO (PMHAHCOBOM YacTH JAHHOTO
BOIpOCa: METO/NKE (PMHAHCOBOTO M JICHEKHO-KPEIUTHOTO
pETYIUPOBaHHS ANBTEPHATHBHON dHEPTeTUKU, (PHHAHCOBO-
My PETYTHUPOBAHHUIO W CTHUMYIHUPOBAHHWIO WHHOBAITMOHHON
SHEPreTUKH, a TAaKXKe MHBECTUIIMOHHOM NMPUBIEKATEIbHOCTU
B0O300HOBIISICMOH SHEPTCTHUKU.

Dopmuposanue yenetl cmamvi (HOCMAHOBKA 3A0AHUS).
OOBEKTOM HCCIICJIOBAHHSI BBICTYMAIOT OJHEPreTHYECKUE
CTpaTeruu Pa3BUTBHIX CTpaH Mupa. lIpeaMeToM wucciemo-
BaHUS SBIACTCS PA3BUTOCTh AIBTEPHATHBHOM SHEPTETHUKU
B KaX/10M M3 3TUX cTpaH. Llenbio cTaThy ABIsSETCA OLIEHKA
0COOCHHOCTEH M HANPaBJICHUH TOCYIaPCTBEHHOTO PETYIIH-
POBaHUS SHEPTETHKH B PA3HBIX CTPAHAX MUPA.

Hznooicenue ocnosnoeo mamepuana ucciedo8amus ¢ noJ-
HbIM 000CHOBAHUEM NOJYYEHHBIX HAVUHBIX Pe3YIbmamos. 3a
MoCJIeIHEe CTOJIETHE PE3KO YBEIHYIIACh YMCICHHOCTD Ha-
CeJIEHUS] B MUPE U, B YAaCTHOCTHU, Ha €BPONENHCKOM KOHTH-
HeHrte. Poct uncnenHocT Hacenenus B EBpore 00ycinoBieH
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pa3inuHBIME (aKTOpaMu, HO PEKIE BCEro CTaOMIIbHOM 110~
JUTAYECKON CUTyalrell W BBHICOKAM YPOBHEM JKH3HHU. DTO
CTHMYJIUPYET JI0JIeil N3 MEHee pa3BUTHIX CTPaH Mepee3KaTh
B pa3BHUThIC peruoHbI. [I0CTOSIHHBIN TPUPOCT HaceIeHuUs 00-
YCIIOBITUBACT ITOCTOSHHOE YBEIMUCHIE Pa3IHIHBIX TTOTPeO-
HOCTEW TOM WJIM MHOM CTpaHbl, SHEPreTUYECKUM CEKTOp He
SIBJISIETCSI UCKITIOYeHHeM. He nmest JocTaToyHoro Mecra st
CTPOWTENBGCTBA HOBBIX DJICKTPOCTAHIWN H MOIACPKHABAs
TIOJTUTUKY YCTOWYMBOTO PA3BUTHUS M JIeKapOOHU3AIUH, PSIIT
CTpaH 3aKynaeT W3JIMIIKA SHEPTHH y Coce/iel ISl yI0BJIeT-
BOpEHUs MOTpeOHOCTEH cBOETo HaceneHus. VIMEHHO CI0XK-
HOCTb CUTYAIIMHU U TIOCTOSIHHBIN POCT 00hEMOB MOTPEOICHNUS
SHEProHOCUTENEH Ha MOTPEOHOCTH B YHEPreTUKE TOJIKAIOT
MTOJTUTHKOB K TIOMCKY HOBBIX perieHuid. OTHIM U3 TaKHUX pe-
MIEHUH, KOTOpbIe MUPOKO pacnpocTtpaneHsl B EC, sBisercs
uzest 00beIMHEHHON YHEPreTUYeCKOi cucremsl. Lenp aToi
CUCTEMBI - BRIPABHUBAHNE HATPY30K, CTIIAKUBAHUS ITUKOB U
ONITUMAJIFHOE UCTIIOIh30BAHUE PA3TUYHBIX BO30OHOBISIEMbIX
HCTOYHHMKOB SHEPTUH VISl IIPOU3BOJICTBA JIEKTPOIHEPTUH.

MHorwue eBpoIeiiCKie CTpaHbl B CBOUX SHEPTETHICCKIX
CTpaTeTUsX UYETKO OTOBOPWIM H3MEHEHHUS, KOTOPHIE IIO-
BJIEYET 3a COOOI BHEIPEHHE BO30OHOBISIEMBIX HCTOYHHUKOB
SHEPTHH.

IIpaButensctBo KoposeBcTBa JlaHuM yTBEPIHIIO CBOIO
nocienHow «JHepretTuueckyo crpateruto 2050» B 2011
TOJy, KOTOpasi COCTOUT U3 MPEUIOKEHIH IS JTOCTHKCHUS
TJIaBHOM J0JATOCPOYHOM 1IETH, @ UMEHHO HAIlMOHAJIBHOW He-
3aBUCHMOCTH OT yriisi, Hedptu M raza. Teppuropus Jlannu
OeHa MMOJIe3HBIMU UCKOTIAEMBIMH, OJTHAKO, B TUIAHE dHEpIe-
THYECKUX PECYPCOB TOCYIAPCTBO MOXKET ce0s1 00eCIeunTh:
3a TOCJIeTHIE HECKOJIBKO JIeT Oblila oOHapykeHa He(Th Ha
menbpe CeBepHOTO MOps, a Tarke Ha rore FOtmarmum [10].
HecmoTps Ha camMOAOCTaTOYHOCTh PHEPTETHYECKHMHU pe-
cypcamu, JlaHus XO4eT IPUMEHHUTh NEPCIEKTHBHYIO CTpa-
Teruto, 0a3UPYIONIYIOCS Ha BBIBOJIaX KOMICCHH TI0 TTOBOIY
W3MEHEHHs KIIMMaTa, a TaKKe JTOCTUTHYTHIX pe3yibTaTax
MPEIBIIYIINX CTPATETHH U MMOAMUCAHHBIX YHEPTECTHUCCKUX
COTJIANICHUH, YCTaHABIMBAS IMOIXOMABI, HEOOXOAUMBIC IS
JIOCTUKEHUSI IIOCTABJIICHHOM JOJITOCPOYHOM L€, OIH-
caHHOIl paHee. BTopoii 1enblo0 sHEpreTHdecKkoil crpareruu
SIBIIICTCSI COXPaHEHHE OKPY’KAIOIIeH Cpelbl W MPelIoTBpa-
IIeHWe KINMaTHYECKUX H3MEHEHHUH, 4TO HampsAMyIo 3a-
BUCHUT OT BBIOPOCOB TPaIUIIMOHHBIMH 3JICKTPOCTAHIHSIMU
VTIACKUCIIOTO Ta3a W 3arpsA3HSIONIAX OKPY)KAIOMIYI0 CPeIy
BemecTB. KopomnieBcTBO JaHUSI CTPEMUTCSI BOUTH B TPOUKY
CTpaH MHpa N0 YCIEUIHOCTH BHEIPEHHs U SKCIUTyaTalluH
BO300HOBIISIEMBIX HCTOYHUKOB 3Heprun K 2020 roxmy.

B 2017 rony B Hanuu 43,6 % dIeKTpOIHEPrUH ObLIH
o0ecIieueHbl C TTOMOIIBIO BETPOBBIX 3JIEKTPOYCTAHOBOK, YEM
YCTaHOBHJIM HOBEIM MHPOBOI peKkop 1o BeipadoTke (14 700
I'B1/4 3a rox). «Ilnanupyercs k 2020 roay Mpou3BOAUTH C
MOMOIIBI0 BeTporeHeparopos 50 % He0OX0IUMOro cTpaHe
aeKkTpryuecTBa (TIpu OOIIEH 1ojie BBIPAOOTKU AIICKTPHUC-
ctBa kK 2020 Toay ¢ MOMOIIBIO BO30OHOBIISIEMBIX UCTOYHH-
kOB 3Hepruu okoiio 80 %o)»[11].

Eme B 1977 npaBurenscTBo JaHuu BBEJIO HAJOTH HA UC-
mons30BaHue HeTH U nmekTpudectBa. [lo3ke MOSABUIHCH
HAJIOTH Ha ra3 u yroiib. C rojlaMu CTaBKa 110 HaJloraM IepH-
OJIMIECKH MOBBIIIATIACH C IIEITBI0 YHEPTOCOCPEIKEHISI, UTOOBI
rpaxaane 0ojiee pa3yMHO pacXoJ0Balld PeCypchl B Oecro-
KOMJIMCH 00 OKpY>XKalollel cpese.

Uepes aBa roga ObUT MPUHAT 3aKOH O MYyHHIIUTIAIIEHOM
OTOIUICHWH: PACCUNTAB MPHOIM3UTENBHYIO TOTPEOHOCTH
paiioHOB B OTOIUICHHWH, COCTABHJIM IUIAH C IIEPBOOYEPEIHBI-
MU TIOTydaTeIIIMA DHEPTUU U PACIIONIOKEHHE TeIIOTPacC.
B otnnume oT ctaHAapTHOTO IJIaHa MPOKJIAIKU TEIIOTpace
COCTaBUTEIM OCHOBBIBAINCH Ha OCOOCHHOCTSX KJIMMaTa M
MECTHOCTH B palfOHax.

IIpaButenbcrBo Jlanuu k 2013 romy moammcano ykas,
IJie TIOJHOCTBIO 3alPETUIIO UCIIOIb30BAaHKE ra3a M HedTe-
MPOAYKTOB JUIS OTOIICHUS JKUJIBIX JOMOB M HCIIOJIB30BATh
B OTHX LIENAX BETPO- U TEIMOIHEPTeTUKY. A KaK TOIIJIHBO
JUIsl TpaHcropTa HeTh M ra3 obisaraercsi Oosiee BBICOKUM
Hagorom/[12].

Jlyist pa3BUTHS HHHOBALIMOHHOW YHEPTCTUKU MTPABUTEIIb-
cTBO JlaHWHU WCIONB3yeT (PUHAHCOBBIC CTHMYIBI IUIS CO3-
JaHUA TaKUX YCIOBHUH, 4TOOBI MHBECTHPOBAHWE NPHHOCH-
JI0 TIpUOBLIL (KaK JUIS YaCTHBIX, TaK U JUII KOMMYHAJIbHBIX
BETpOCTaHIW). {711 BETpOIHEPreTHKH TTpopadoTaHa Ienast
cucreMa CyOCHAMPOBaHU: il HazeMHoro Buaa BOC cyo0-
cuun coctaBisitoT 43 nour/MBT/4 (HO He OoJiee CyMMBI B
98,4 nomn./MBT/4 (mpeMus+pbeIHOYHAS [IeHa), KOTOPHIC BhI-
TUTAYMBAIOTCS KaK MPEeMHUs K PHIHOYHOH IieHe B TedeHue 22
TBICSY YacOB pabOoTHI B OJIHYO Harpy3ky BOC (5-8 net pa-
60T5I); s BonHOTO Braa BOC (oddmiopHBIX) — B TCUCHHE
50 TeICSI yacoB paboTHl ¢ MONTHON Harpyskou (12—15 mer
aKcrutyaTanun). Takxke Juisl MOKPBITHS PacXo/I0B Ha OayaH-
CHpOBaHME BHITUTAYMBAOT 3,7 momu/MBT/4. [13].

Jlis TpOM3BOACTBEHHBIX TNPEANPUATHII HCIOIB3YETCS
BO3BpAT 4acTH B3MMaeMmoro Hanora Ha BeiOpoc CO,, eciu
JAaHHBIC CpelcTBa OyIyT WHBECTHPOBATHCS B IPHUPOIO0X-
PaHHBIC MEPOTIPUATHS.

C nomo1usio cenuanbHoro Hajora PSO (nanee — Public
Service Obligation) — JOMOTHUTEIFHOTO HAOTA HA DIICK-
TPOSHEPIuio ¢ QUIMUECKUX U FOPUIUUECKHX JIULI, HopmMHu-
PYIOTCSI CpeJICTBa Ha CTUMYJIMPOBAaHUE M PETYJIMPOBAHHE
BO300HOBIISIEMON HYHEPTeTUKH, KOTOPHIH yCTaHABIMBACT-
Csl TIOKBApTaJIbHO M OOpaTHO MPOMOPLUOHATEH I[€HaM Ha
TPaAMIOHHbIE UCTOYHUKHU 3Hepruu. OHaKO TaKoH Hayor
MIPOTHBOPEUHT IIPABHUIIAM OOIIETO PBIHKA U MO TPEOOBAHUIO
komuccuu EC k 2022 rony mutaHupyeTrcst ero MoCTeeHHOe
ynpazanenue [14].

B lanuu ¢ 2016 roja cTaBka Hajmora Ha IPUOBUTE CHA3H-
nack ¢ 23,5 % mo 22 %, oJHaKO CHIDKEHHAs CTaBKa HE TIPH-
MEHsIETCS Ul KOMIIaHUH He(TSHOM U ra3oBoi cdepsl, 4To
TaKXXe CBUICTEIECTBYET O HANIPAaBICHHOCTH TOCY/IapCcTBa Ha
MyTh MHHOBAIIMOHHOM YHEPTeTHUKH.

PaccmaTpuBasi 9HEpPreTH4ecKyio CTpaTeruio ABCTPHH,
MOJKHO BBIZCTUTH, YTO B HACTOSIIEE BpeMsl BO30OHOBIIIC-
MBbI€ UCTOYHHUKH 3HEPTUH B CTPYKTYPE SHEPronoTpedIeHus
rocynapctsa 3aHuMaroT II MecTo (Ha BO30OOHOBIISIEMBIC UC-
TouHUKH npuxoautcs 30 % BBIpabOTKY Mmocie mepepadoTKu
HEPTENPOIYKTOB, Ha KOTophIe oTBoUTCH 36 %) [15].

B cBoeit DHepreTuueckoit crpareruu ABCTpUS TIOCTaBU-
JIa TIEhI0 YBEIWYHUTH JOI0 BO3OOHOBISIEMBIX HCTOYHHKOB
SHEPTUHU B BaJJOBOM KOHEYHOM 3HepronorpedaeHuu k 2020
roxy 10 34 %, a Taxke BHEAPATh MEPONPHSTUS IO SHEp-
rosdpexruBHOCTH. Ceifuac MpaBUTEIBCTBO yKE pa3padaThi-
BaeT HOBYIO DHEPTreTHYECKYIO CTPATETHi0, OO HBIHEITHSIS
paccuutana no 2020 roma. Accouuanus BO300HOBISIEMOM
SHEPreTUKN ABCTPHUH IIAHUPYET H3IaTh HOBYIO CTPATETUIO
kak MmuaIMYM 10 2030 rona, rae OyayT MpornucaHsl Ooliee
CKPOMHBIC IUIaHBI C OOJBIIUMH BPEMEHHBIMH PaMKaMH.
Opnnako k 2050 rogy mpaBUTENBCTBO ABCTPUM IUIAHUPYET
MIOJTHOCTHIO YAOBJIETBOPUTH KOHEUHOE IHEPTONOTpedIcHNe
3a c4eT BO30OHOBIISIEMbBIX HCTOYHUKOB SHEpruu. Takoit npo-
THO3 nMeeT ocHoBanue: yxe k 2015 romy 100 % snexkrpude-
ctBa B HmwkHell ABcTpun BbIpabaThiBaeTcsi 0€3 MCIOIb30-
Bauus Hedpru u yrist (I'DC — 63 %, BOC — 26 %, Guomacca
—9 %, 6naromapst coHeYHOI YHepruu — 2 %). B HacTosmIee
BpeMs yxke 75 % 3JIeKTpoIHeprur B ABCTPUU TeHEpUPYeTCs
C MTOMOII[bIO BO30OHOBIISIEMBIX HCTOUHHKOB SHEPTUH.

B ABcTpun mpuMeHSIOTCS TbTOTHBIC TAPUBI IS TEXHO-
JIOTHHA TIPOM3BOJICTBA AIEKTPOIHEPTHH C ITOMOIIBIO BO300-
HOBJISIEMBIX HCTOYHHKOB, KOTOpPBIE IIPEIOCTABIISIOTCS OT 13
no 15 ner. Korga neficTBue TsroTHOTO Taprda mpeKpamaeT-
Cs1, TO DIIEKTPOIHEPTH MIPOJACTCS MO PHIHOYHBIM IIeHaM 0e3
U3/IepKeK Ha OalaHCHUPOBKY.

«B 12 ctpanax EC npumeHsieTcst HaJIoroBas Jibrora, npe-
JocraBisieMast 3a 1 KBT/4 351eKTposHEepruu, BEIpabOTaHHON
C MOMOIIBIO BO30OHOBIISIEMBIX MCTOYHHMKOB SHepruu. Jlis
Ka)X/IOTO BHUIa BO30OHOBIISIEMBIX HCTOYHUKOB JaHHAS JIBTO-
Ta MHAUBHIyallbHA H MOKET OBITh MpepocTaBiena Ha 10 et
C JIaThl HavyaJIa HKCILTyaTal|H.

IIpu ycnoBuM OCYIIECTBICHNS HHBECTHIINN B OOBEKTHI,
HCTIONB3YIOIHE BO300OHOBIAEMbIC HCTOYHUKHI SHEPTHH, IS
YAaCTHBIX MHBECTOPOB IPEIOCTABISIOTCS WHBECTHIIMOHHBIE
JIBTOTHI JUTSE BO3MEIIICHHS [TOI0OXOTHOTO HAJIOTa.
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B IIBenuu cymecTByeT SHEpreTHUYeCKUil HaJlorT Ha 3JIeK-
TPOPHEPTUIO U HCKOIAEMOE TOIUIMBO, YTIICPOIHBIA HAIOT
Ha MCKOIaeMoe TOIINBO, Hajtor Ha CO,, Ha BEIOPOCHI CEPBI,
Ha BBIOPOCHI OKCHJIOB a30Ta, IeJIb KOTOPBIX — OKa3aTh BO3-
neiicTBrEe Ha TIOTPEOIICHIE SHEPTHH M Ha BRIOPOCH, 3arpsi3-
HAIOIIX OKpYIKarolyto cpeay. OOmue exeroaHble mocTy-
TUICHHS OT ATUX HAJIOTOB COCTABJISIOT NPUOIN3NTEIBHO 8,11
wipa o, CTaBka SHEPreTHIEeCKOTO Hajlora Ha AJIEKTPO)-
Hepruto st OBITOBBIX MOTpeduTenel B 10xHoi LIBerun mo
CPaBHCHUIO C aHAJIOTHYHBIM TOKa3atesieM 1996 roxa (korma
ObuTa IpoBezieHa peIHOYHAs pedhopma) Bo3pocia Ha 140 %,
a B ceepHoii [lIsennu — Ha 310 %.

Tormnmueo mst TC u JIT obnararorcst HaJIorom Ha BIOPO-
CBI TMOKCH[A YTIIepOAa, dYHepreTndeckuM Haorom u HJIC.
BenenctBue 03a004€HHOCTH COCTOSTHUEM  OKpY’Karomen
Cpe/bl CTaBKM HaJIOTOB BBICOKH M B 00IIIeH 1ieHe Ha OCH3MH
Hanoru (Bxmodast HIIC) cocramusror 68 %.

B IlIBennu UCHONB3YIOTCS CIICAYIOIIHE (PUHAHCOBBIC Me-
TOJIbl CTUMYJIMPOBAHUSI NHHOBALIMOHHOTO PAa3BUTHS DHEPIe-
THUKA: HAJIOTOBBIE JBrOTH, noaaep:kka HUOKP, cybcnmam
U TPaHTHI, «3elieHble cepThdukaTey. Ha npoTsikeHnn MHO-
THX JIET pa3jinuHble (OPMBI rOCYJapCTBEHHBIX CYOCHANI
MIPEOCTABIIAIOTCS Ha Pa3BUTHE [ICHTPATH30BAHHOTO TEILIO-
cHabOxeHus. Hampumep, qoTanuuy darne BCEro BBIICTSIINCH
Ha MHBECTUIMH B OuororumBHble TOLI, Ha oO0BeaMHEHHE
MAJIbIX CeTel U Ha TIOJKITIOYEHIE OTACIHHO CTOSIIIUX JOMOB
K CHCTEMaM IIEHTPaTM30BaHHOIO TeIIoCHa0 eHus» [16].

«Kpome 3TOoro YNHOBHUKHU aKTUBHO HCIIOJIB3YIOT 9KOHO-
MHYECKHAE CTUMYJIBI U TOMyJSPU3alUU HUCIOTH30BAHMUS
AIbTEPHATUBHBIX M HETPATUIIMOHHBIX HCTOYHUKOB SHEPTHH.
OcBOOOXIEHNE CPOKOM Ha 5 JIET OT DHEPreTHYECKOro Ha-
Jora, CyOCHINH TOCYyNapCTBa UL PEKOHCTPYKIIMH CTaphIX
3MaHuil (3aMeHa KOTJIOB, YTEIJIEHUE U T. [I.), YIPOIICHHOE
MOJIyYeHHE pa3pelIeHUi 10 CTPOUTEIBCTBY BETPOBBIX JJIEK-
TpocTaHmi» [17].

B 2015 rony mpaButensctBo IlIBenuu mpuHSIO perie-
HUE OTKa3aThCsl OT MCKOIIAEMOr0 TOIUIMBA M CTaTh MEPBOMH
«3eneHo» ctpaHoi B EBporre. [{ims 3Tor0o OBIIO BBIIECICHO
[18]:

1) «46,6 muH nomt. B roa Ha nepuon 2017-2019 rr. Ha
COITHEUHYIO AIICKTPOTECHEPAIIHIO, C ITITAHAMU HHBECTHPOBATH
167 MIIH. IOJIJI. B LIEJIOM;

2) 6 MJIH JI0JUI. HA HCCIIEAOBAHUS TEXHOJIOTHI XpaHEeHUs
ANEKTPOIHEPTUH;

3) 1,2 MuIH 1OJUI. HA BHEIPEHHE PACIOCTPAHSEMBIX IO
Bceit EBponie Smart grid (yMHBIX ceTeid);

4) 119,4 MITH 10JIT. Ha MOJCPHHU3AIIHIO KIUTBIX 3IaHUH 1
MOBBIIICHHUS UX SHEPrOdPPEKTUBHOCTH;

5) cyObcuauu ¥ MHBECTULIMU HA IOJJEPKKY Pa3BUTHA
«3EIIEHOT0» TPAHCTIOPTA;

6) yBenu4yeHue pUHAHCUPOBAHUSI TIPOEKTOB, CBSI3AHHBIX
C U3MEHEHHUEM KIIMMAaTa B Pa3BUBAIOIINUXCS CTpaHaX C yBe-
muaeHueM ¢ouma o 59,7 muH momn.y [18].

Ecmu  paccmMaTpuBaTh  COCTOSHHE  DHEPreTUKA B
I'epmanuu, ToO MOXHO YBUAETh, YTO NMPHUHATAS HA TOCyAap-
ctBeHHOM ypoBHe B 2010 rony Duepreruueckas Crparerus
MpeaycMaTpUBalIa IMOJIHBIA OTKA3 OT MCIIOIB30BAHUS aTOM-
Ho sHepretuku k 2050 ronxy, omnHako mocne aBapuu 11
mapta 2011 roma nHa «®@ykycuma Hanum» ADC, mpaBu-
TeNbCTBO ['epMaHMU TEPEecCMOTPENO CPOKH U YCTaHOBH-
JI0O OTKa3 OT aTOMHOM sHepretuku k 2022 roxy. Hauwamo
JIAaHHOTO Tpolecca MOJO0XKuIa octaHoBKa § crapbix ADC
Y OCHOBHOH YIIOp Ha 3aMEHYy 3THX CTaHIMH ObLI oOparieH
Ha BO30OHOBJIsIEMbIE UCTOYHHMKU: OBUIM pa3pabOTaHbl 3aK0-
HOJATEIFHBIC MEXaHNU3MBI CTHMYJIUPOBAHUS PA3BUTHS BO3-
OOHOBIISIEMBIX HCTOYHUKOB HHEPTUH, IPONHCAHHBIC B TPO-
rpaMMe «DHepreTuueckuil rnepexom», a B 2012 roxy Obin
npuHAT 3akoH «EEG 2012y, KOTOpbII NpU3HAI 3TH LEIH U
MEXaHU3MBI 00S3aTeIBHBIMH JUISI HCIIONHEHNUA. DTO JTOJIXK-
HO CITOCOOCTBOBATh YBEJINYEHHIO J0JIU JIEKTPOIHETETHKH,
BEIPAOOTAHHOW C TIOMOIIHIO BO3OOHOBIIIEMBIX HCTOYHHKOB
SHEPruH, B 00beMe KOHEUHOT0 SHepronorpedaenust 10 60 %
k 2050 rony. Takxe 3aKOH NpeaycMaTpPUBAET MEXaHU3MbI
YBEJIWYCHUS YHEProdPPEKTHBHOCTH U DHEPrOCOCPESIKCHHS:

IUIAHUPYETCS. YMEHBIINTD MOTPEOJICHNE MEePBUYHON JHEp-
run x 2020 roxy wa 20 %, a x 2050 rogy yMEeHBIINTH HO-
TpeOeHne MepBUYHON HEPTUH B [1Ba pa3a 10 CPAaBHEHUIO
¢ 2008 romom. Ilo moBomy cokpaiieHusi BHIOPOCOB HapHHU-
KOBBIX Ta30B B aTMOC(epy, MPaBUTEIBCTBO | epMaHwH Ia-
nupyet kK 2020 roxy cokpatuth BbIOpocsl Ha 40 % u mo-
crereHHo JoBectu 1o 80 % cokparenus k 2050 roxy (1o
cpaBHeHHIO ¢ 1990 1.).

YKkazaHHBIE IIETH MPEICTABIAIOTCS OYEHb CEPhE3HBIMH,
1 UX JIOCTIIKEHUS], TOMHMO IIPOYEro, oTpedyeT 3HAUYNTeIb-
HOTO TOBBIIICHUS dSHeprodddexruBHOCTH. Kumoit (oux
ornpezielieH B ['epMaHnuy Kak OCHOBHOM CEKTOp ISl BHEApE-
HUSI 9HEProdPPeKTUBHBIX MeponpusTHi. « KoH1emnus snep-
ro3(pPEKTHBHBIX IOMOB, H3JIOKCHHAas B DHEPreTHUCCKOU
Crtpareruu 10 2050 roaa, BKIIOYAET TPY OCHOBHBIX ITyHKTA!

— COKpalleHue noTpedeHus TerioBoi snepruu Ha 20 %
k 2020 rony;

— COKpAIIeHHE CIIPOoca Ha IEPBOHAYAIBHYIO B SHEPTHIO B
KHUIJIOM cexTope npuMepHo Ha 80 % k 2050 roxy, uto norpe-
OyeT yIBOCHHS TEKYIINX TEMIIOB peHoBanuu — ¢ 1 % oOre-
ro ¢onma 3nanuii B rof 110 2 %;

—¢ 2020 rosa Bce HOBBIC JIOMa JTOJKHBI OBITH «IHEProC-
OeperaromuMmy COTIIACHO yNIENBHBIX TOKa3aTelel SHepro-
noTpebienus» [19].

Ha ceroaHs y>xe JOCTUTHYT OIpeJIeTICHHBII IIporpecc B
BBINIOJIHEHUH Lienel Duepreruueckoil Ctpareruu ['epmanun
1o 2050 romga: B 2017 romay moJis BO30OHOBIISIEMOI dHEp-
TeTUKM B KOHEYHOM JHEPronoTpeOJCHNH YBEINYMIAChH 10
12 %, B moTpebIeHNH HIIEKTPOIHEPTUH — 10 28 %.

B I'epmanuu npuMeHstoTCs TapaHTUPOBAHHbBIE 1IEHBI Ha
MOKYTIKY BBIPA0OTaHHOM SHEPrUH C IIOMOILBIO BO30OHOBIISI-
€MBIX MCTOYHHKOB dHEprud. Tak, B TEUCHUE TISITU MEPBBIX
net pabotel BOC 1 KB1/4 Brikymaercs Ha 50 % BrImIe ce-
6ecronmoctH. Takue e yciaoBUsl (PMHAHCOBOTO CTHUMYJIU-
POBaHUS TPETYCMOTPEHBI M JUI TPOW3BEICHHON SHEPTHH
n3 6uomaccel. Jlms COC npennaraercs neHa Ha 10 % Boime
cebecronmoct. Kpome sToro, mpaButenscTBo I'epmaHnu
MIPUHSJIO TIPOTpaMMy CyOcHaupoBaHus Ha 620 MIIH TOIUT.
1utst 06opymoBanust 100 ThIC. KPBIII TOMO# COTHEUHBIMU Oa-
TapesiMH.

B OPI' mns momnep K BO30OHOBIIIEMOW IHEPTETHKH
(buHAHCOBBIE pecypchl (POPMHUPYIOTCS 32 CUET PACIpEIeu-
TEJILHOTO IUIATeXa, KOTOPBIM YIUIaunBaeTCsi NOTPEOUTEIsI-
MH DHEPTUH, U aKKYMYJTUPYIOTCS Ha CHCIUANBHBIX CUETax
CETEBBIX KOMITAHUH B OTKPBITOM JOCTYIIE ITOJIb30BATEICH.

Cucrema Hayoroo0OyoxeHusi B OUHISHIMNA TO3BOJISIET
CTUMYJIHPOBATh 00OJIce aKTHBHOE UCTIOIh30BaHUE HOBBIX BH-
JIOB DHEPTreTUYECKOTO CHIPhs, TOTUIUBA U TEXHOJIOTUl (6no-
JM3elTb JUIsl TPAHCIIOPTa, JUIS OTOIUICHHS JIOMOB HCIIOJNIB3Y-
IOTCS IEPEBSTHHBIC OPUKETHI U T. 11.)

C mOMOIIBI0 HAJOTOB M JBIOT TOCYJApCTBY yHaeTcs
peryJmupoBaTh 3HEpPrornoTpedyieHHne W BHJIbI IPOU3BOJICTBA
ANIEKTPOIHEPTUH, ONaromaps 4eMy €KETrOIHBIC IMOCTYILIC-
HUS OT JHEPreTUYECKHX HAJIOTOB B CTPAaHE COCTABIISAIOT
okojo 3,5 mipa espo (4,32 mupx posn.) [20]. Takumu Ha-
JloraMH 00JIararoTcs Kak MPOMBIIUICHHOE TOIUIMBO, TaK H
3JIeKTpOdHeprus. Takke CyIIeCTBYET CIEeNHAIbHbIA Halor
«huoltovarmuusmaksu» (HVM) — marex no oosi3aresnbHo-
My YXOIy, KOTOPBI COCTOUT M3 0Aa30BOT0 U TOMIOIHUTEIH-
HOTO HaJIoTa:

— 0a30BBIN B3UMAETCsl C HEPTENPOIYKTOB U 3aBHCUT OT
BHJIa TOTIIVBA;

— JIOTIOJTHUTENBHBIN HAJIOT B3UMAETCS CO BCEX BUIOB
SHEPrOHOCHUTENIEH M JIEKTPUYECTBA U 3aBHCUT OT COJIepiKa-
nust CO, B TorummBe. B TO e Bpems CyIIECTBYET Ompejie-
JICHHAsl CUCTEMa CKUIOK U JIBI'OT JJIs1 HEKOTOPBIX BHIOB TO-
ruimBa. Hasor Ha 3JIeKTpOsHEPrHIo, B CBOIO O4YEpelb, MOKET
JIENATHCS Ha JBa BUAA: IS IPOMBIIIICHHBIX MTPEIIPUSTHHA
U TEIUIMYHBIX XO3SAHCTB CYIIECTBYET MOHIDKEHHAsS CTaBKa,
JIpyrue noTpeduresnn obnaratoTcs 0ojiee BHICOKOW CTaBKOM
HaJIoTa.

MunuctepctBoMm ®rHaHcoB PUHISHANN TOAEPKUBA-
I0TCSI TIPOU3BOJIUTEININ DIIEKTPOIHEPIHU B BHJE HAJIOTOBBIX
JIBTOT, & TaK)KE CYNISCTBYET IOHIDKEHIE HaJOrOBOTO Ope-
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MEHH YHEPTOCMKHM KOMITaHUsIM. Takue BBITUIATHI €KETOTHO
cocraBmsaroT 50 miH eBpo (61,6 MimH 01.) (B TOM dYHCIE
BO3BpPAT YacTH HAJIOTOBBIX IIIATEXKEH IPOU3BOAUTEISM
JIEKTPOIHEPTUH COCTaBIISIET OKOJIo 15 MitH eBpo (18,48 mitH
noi.)[20].

K 2020 roay [Jlauus IulaHHPYET COKPATHUTh BBIOPOCHI
MapHUKOBBIX ra3oB Ha 20 % 1o cpaBHeHH:o ¢ 1990 romom,
B TO BpeMs, KOTJa Y IPYTHUX MPOaHAIN3UPOBAHHBIX CTPaH
JIAaHHBIN TIOKa3aTenb Konedsercs: oT 40 % cokpalieHus BbI-
opocoB B atMochepy. OHaKO 705151 BO30OOHOBIISIEMOM 3HEP-
TeTHKH B OOIIEeM KOHEYHOM IoTpebiaeHnn sueprun k 2020
roxy B ['epmanum manupyercs Ha ypoBHe 18 %, B To BpeMs
kak B [lIBeninu u OUHIISTHINY JaHHBINA TOKA3aTEb 3aHUMACT
MTOJIOBHHY BCETO KOHEYHOTO MOTPEOJICHUS DYHEPTUH, TpPea-
CTaBJICHO Ha pUCYHKeE 1.

Bvi6oovl uccnedosanusi u nepcnekmugvl OanbHEUUUx
u3bICKauUuli 0aHHO20 HanpaeieHus. IIpOBENCHHBIN aHATN3
TTO3BOJIMJI C/IENIATh CIEAYIOIINE BBIBOIBI U MPEITI0KECHUS.

DHeprocOepekeHne, palnoHalbHOEe HCIOIb30BaHUE pe-
CYPCOB ITAHETHI, OXpaHa OKPYIKAIOMICH CPEIbI B YCIOBHIX
AKTUBHOTO pPOCTa MPOMBINUIEHHOCTH B MHUpPE CTaHOBHTCS
0JHOI M3 Haubojee aKkTyaJbHBIX NpoOsieM. Bo3MoKHBIM
IMyTeM PEIICHHUS TAHHBIX MPOOIIEM SBISACTCS OCBOCHHE BO3-
OOHOBIISIEMBIX HCTOYHHUKOB JHEPTHH, KOTOpHIe OyAyT 3a-
MEHSTh BBIPAOOTKY SHEPIUU TPAJAUIUOHHBIMU METOJAMH C
TTOMOIIIBI0 HEBO30OHOBIIEMBIX HCTOUHHKOB.

Ceifuac Bce OOJbIIEe CTpaH MHpaA CTaBSIT CBOEH IEIHIO
nepexo Ha 50 u GoJjiee MPOIEHTOB HCIIOJIL30BAHUS BO300-
HOBIIIEMBIX UCTOYHUKOB SHEPTHH B SHEPTCTUICCKOM CEKTO-
pe. Kaxnas u3 3Tux ctpan pazpadoTana cBOH COOCTBEHHBIN
IyTh JIOCTIKEHHUS 1I€TH, KOTOPBIM OTIMYAETCsl OT JPYroro
IO HECKOJBKUM TIOKA3aTeIIsIM: BPEeMsl IMIUIEMEHTAIINH, 00b-
€MOM, IIEJIEBBIM HaIpaBICHHUEM. JTO CBSI3aHO KaK ¢ HE0OX0-
JMMOCTBIO TOBBILICHUSI YPOBHS YHEPreTHUecKor Oe3omac-
HOCTH, TaK U C 3a7adeii HeAOMYIICHUS TI00aTFHOTO H3Me-
HEHHs KJIMMaTa IMyTeM COKpAIIeHHs BBIOPOCOB yIiiepojaa B
atMocdepy. Eme omHO# TeHICHIMCH SBISIETCS OCO3HAHKE
HEO0OXOJUMOCTH IIHUPOKOTO BHEAPEHHS SHEProdPeKTHB-
HBIX MEPOTIPHUATHHN U UX BKIFOUECHHUS B YHEPTETHUECKUE CTPa-
Teruu. TakuM 00pa3oM, HE3aBUCHMOCTb OT TPAJANIIMOHHBIX
HWCTOYHHUKOB TOTUTHBA TOCTUTACTCS ABYMS ITyTSIMA - BHEIPE-
HHEM BO300HOBJISIEMBIX HCTOYHHKOB PHEPTUU U COKpaIIe-
HHUEM o01iero sHepromnorpedienus. Kak BUIHO U3 aHamm3a
OCHOBHBIX MHPOBBIX DHEPTeTHYCCKUX CTPATETUH, CTpaHBI
TIEPEITH B HOBBII YPOBEHb KOHKYPEHIIUH, TI€ OCHOBHBIM
BOIIPOCOM CTOHUT JIOCTH)KEHHE 3BaHHs HanOoJjee «3eJICHON
CTpaHBl W JIOCTIKCHUS DHEPTOHE3aBUCHMOCTH, HE Tepss
TIPH 3TOM TEMIIa Pa3BUTHI COOCTBEHHON MPOMBIIIUIEHHOCTH.
[IpoBens aHanmu3 IiIaBHBIX FOCYJapCTBEHHBIX TOKYMEHTOB
IO Pa3BUTHUIO YHEPTETUICCKON ITONUTHKH OTIACITHHBIX CBPO-
MEHCKUX CTPaH, MOXKHO CAEaTh BBIBOJ, YTO OOJBIINHCTBO
CTpaH CTaBHT Iepel COO0H BBICOKHE LI U JOOUBAIOTCS X
paHbIIIe 3aITAHUPOBAHHBIX AT U IBIKYTCA K d(PPEKTHBHO-
My PEeTyJIHUPOBAHUIO U SHEPTOHE3aBUCHMOCTH.

60%

50% 50%
30% 3%
0%

j . I
20%
. H

20% —
20%

-40% —

0% 0% 40
60%
-60%
-80%
Jans Tepmanis Whsews Ascrpits D
= Lo BO30GHORHEMO DHepreTHi B 0BuIEM 30% 18% 50% 34% 50%
KOHENHOM NOTPEGACHHI dHEprHit & 2020 rozy.
Coxpaeitie BHIGPOCOB HaPHHKOBKIX TA30B K 20% -40% -40% -60% -40%
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Pucynok 1 - /lnarnoctrka nokasareyen eBponencKkux
CTpaH
*MIcTOYHUK: cocTaBJIeHO Mo MaTepuanam [11; 21].

«DuHaHCHPOBaHNE MHHOBAIIMOHHOTO Pa3BUTHS dHEpPTe-
THKH C IIOMOIIBIO OFOJKETa OCYIIECTBIISIETCSI C COOIIIOICHH-
€M psia IIPUHIIMAIIOB: 3TO M IIEJIeBOM XapaKTep MCIIOIh30Ba-

HUSI OFOJDKETHBIX CPEJICTB; M MOIyYeHHE SKOHOMUYECKOTO 1
COIMANBEHOTO P PEeKTa IPU MEHUMAIIFHBIX 3aTpaTax; U Mpe-
JIocTaBlIeHUE OI0/DKETHBIX PECYPCOB C YIETOM HCIIOIB30Ba-
HUsI paHee BBIJICJICHHBIX acCHUIHOBaHWH. ['ocynapcTBeHHas
TOJIIePIKKA MOYKET MIPOSBISITECS HE TOJBKO B (hopMme hrHaH-
CHUpPOBAHHMA, HO M B BUJE JBIOT U CKHUJOK IS TOTO, YTOOBI
MOBBICUTh MHBECTUIMOHHYIO IPHUBIEKATEIbHOCTh JaHHOM
OTpaciy Kak /Il MHOCTPAaHHBIX MHBECTOPOB, TaK M JJIS OT-
€4EeCTBEHHBIX» [22].

Bo MHorux eBpomelckux CTpaHax B HAcCTOSIIee Bpe-
MS 1711 TOTO, YTOOBI MOMYYUTh pa3pelieHie Ha TOCTPOUKY
JIoMa, He0OXOAMMO B IUTaHE MPEIOCTaBUTh JOKA3aTeIbCTBO,
410 OyAayliee CTpOoeHUE OyAeT dHeprocoeperaromum (3Hep-
TeTHYeCKHiA macropT 1oma). HecmoTps Ha To, 9TO

CTpOHTENBCTBO JIOMa C BHEIPEHHEM 3HEPTrod(peKTHB-
HBIX pemieHuit Ha 10-25 % nopoke coopyKeHHs aHaIOTHY-
HOTO TIO TUTOIIAIX TPAJAUIIMOHHOTO JOMa, HO B JajbHEUIIIEM
3aTpaThl Ha OXJaXaAeHHe yMeHblaoTcs Ha 70 %, a Ha 000-
rpeB — Ha 40—-60 %, 4TO BIMAET HE TOJHLKO Ha CTOMMOCTH
JKKX, HO U Ha mOTpeOIeHne SICKTPOIHEPTHH, a 3HAYUT U
Ha BBIPA0OTKY DJIEKTPOIHEPTUU U IKOJIOTUUYECKYIO Oe301mac-
HOCTD B II€JIOM.

OMnBIT eBPONEHCKAX CTPaH IMOKA3bIBACT, YTO KAKIOE TO-
CYJZIapCTBO CTAaBUT TIepe]] COOOM 1ellb TIOCTEIIEHHOTO OTKa3a
OT TPaJULIMOHHOM PHEPreTUKH C 3aMeIIeHHEeM Ha BO30OHOB-
JISIeMBIe UCTOYHUKH. JIJIs1 9TOTO MCIONMB3YIOTCS OMpPEICTICH-
Hble (PHAHCOBBIC H JICHE)KHO-KPEUTHBIE METOIbI, YCTAaHOB-
JICHBI Ha TOCY/IapPCTBEHHOM YPOBHE HOPMBI, CKHJIKH, HAJIO-
TOBBIC CTaBKH U T. J., HCIIOIH30BAHNE KOTOPBIX TOMOXKET HE
TOJIBKO MEPEHTH Ha BO30OHOBISEMBIC HCTOYHUKH SHEPTHUH,
HO M JIOCTHYb OIIPEJENICHHBIX Pe3yJbTaTOB B dHEprocoepe-
JKCHHH.
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oIMcaHue Takux (OPM MHHOBALMOHHBIX 'OCTHHHYHBIX KOHLEIIHUH, KOTOPbIE YYUTBHIBAIOT SKOJOTMYECKUE TPOOJIEMBI, a
AKOJIOTHIECKUAH KOM(OPT JOTONHSACT IpH (POPMUPOBAHHUHU [T PA3HBIX CETMEHTOB FOCTEH BHIOOP DKOJIOTHICCKHUX YCIYT.
ABTOpHI CTaTbU IPUBOJIAT NaHHBIE OMPOCA U PACKPBIBAIOT KPUTEPUH H MPEIMOYTSHUS BRIOOpPAa MECTa OTBIXA U YCIYT KO-
TOCTHHHUIIBI, TOATBEP:K/Iasi TEM CaMbIM, YTO SKOJOIMUYECKHE TeXHOJIOTUH Ha TOCTHHUYHOM PBIHKE MHOTHX CTPaH SIBIISIOTCS
KOHKYPEHTHBIM MTPEUMYIIIECTBOM, UTO CITOCOOCTBYET MPUBICYCHUIO KAXKIBIH TO/T HOBBIX TIOTPEOHUTEIICH.

KiroueBble cjI0Ba: KOHIENINSA «YCTOHYNBOTO Pa3BUTH», SKOJIOTHUYECKUN TYpHU3M, OKpY’KaloIas cpefa, «3eJCHBICH
OTeJIN, KOJIOTHYECKHE IOCTHHHIIBI, SKOJIOIMYECKUI KOM(POPT, IKOJOINIECKUE TEXHOJIOTHH, IKOJIOTHUECKHE YCIYTH, IKO-
MPOAYKT, SKOMHHOBAIIHN
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Abstract. The concept of sustainable development of tourism promotes the enterprises to introduce a set green the practi-
cian for careful care of ecology, preservation of natural resources and energy, being guided at the same time by high level of
service and qualities for guests. The maintenance of a concept of «ecological hotel» or «ecohotel», was formed together with
innovative “green” technologies, applied today in hotels and functioning by the principle of ecological responsibility. The
location of ecohotels, often is defined by ecologically attractive and picturesque landscape that increases demand at travelers
at the choice of the enterprise. From the point of view of economic feasibility it is proved that costs of reorganization of the
existing ecohotel, pay off over time due to annual increase in number of tourists of persons interested to join environmental
protection, and to increase the level of ecological commitment. In article the description of such forms of innovative hotel
concepts which consider environmental problems is given, and the ecological comfort supplements when forming for
different segments of guests the choice of ecological services. Authors of article provide data of poll and disclose criteria
and preferences of the choice of the vacation spot and services of ecohotel, confirming thereby that ecological technologies
in the hotel market of many countries are competitive advantage that promotes involvement every year of new consumers.
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ecological comfort, ecological technologies, ecological services, ecoproduct, ecoinnovations

Tocmanoska npobremvl 8 0bugeM 8ude u ee Ce513b ¢ BANC-
HbIMU HAYYHBIMU U NpaKkmuyeckumuy 3aoavamu Bo3Benenne
B IPHOPUTET YIyUILICHUS SKOJIOTUYECKON CUTyalluy B CTpa-
HE, KOHLEMIUHM «yCTOMUMBOIO Pa3BUTHSDY, COUYETAIOUICH:
9KOHOMHUYECKHE, COIIMAIBHBIE X AKOJIOTHUECKHE KOMIOHEH-
ThI, CTAJIO TJIaBHBIM (DAKTOPOM Pa3BUTHSI HKOJIOTHYECKOTO
TypusMa U «3eneHsix» oteneil. [To nanneiM Beemupnoit Ty-
PUCTCKOI OpraHU3aly, CETOJHS MEHEE OYEBUIHOW Mpen-
CTaBIIACTCS MPUYMHHO-CIEJCTBEHHAS CBA3b MEXKIY TYpPH3-
MOM M OOLIMM YPOBHEM YCTOHYMBOTO Pa3BHUTHsI, OCOOCHHO
B TOM, YTO KacaeTcsl IIEJIOCTHOCTH OKpPY’Karomel cpeznl. 3a
MOCJIEeTHUE TOABI HA CEKTOP MHIYCTPUHU TypU3Ma MPUXOTUT-
ca 5 % rnobanbHbIX BIOpocoB CO,, TpeOyroTcs pereHus
po6IIeM B 00IaCTH IOTPEOICHIS YHEPT UM, ITUIIEBEIX OTXO-
JIOB U ympaBieHus orxoxamu B 1enoMm [1]. Taxoit mogxon
CIIOCOOCTBOBAJI Pa3padOTKe III00ATBHBIX KPUTEPHEB yCTOMN-
YMBOTO TYpPH3Ma, KaK YaCTH IIMPOKOH MHUIMATHBEI, yIIPaB-
asemoil  IlapTHEpCTBOM MEKAYHApOJHBIX OpraHU3aLUM.
OcHOBaHWEM JUIsl COTPYAHUYECTBA SIBISICTCSI OOIIAs IEIb,
CTIIOCOOCTBOBATH MOBBIIICHUIO TTOHUMAHNS METO/IOB yCTOM-
YUBOTO TypU3Ma M MPHUHATHIO YHHUBEPCAIBHBIX MPUHIIUIIOB
€ro yCTOWYMBOro pa3BuTHs [2]. DKOTYpU3M paccMaTpHUBa-
eTcsl, KaK CTPEMHTENIFHO Pa3BUBAIOIIEECs Ul TYPUCTOB Ha-
MpaBJIeHKE, CIIPOC Ha KOTOPOE C KaXKIBIM F'0JIOM YBEIUYHBA-

etcs [3-9]. OcHOBHOM LieIbIO 3TOrO THUIA TYypHU3Ma SBISAETCS
TIOBBIIIIEHNE OCBEIOMIICHHOCTH ITyTEIIIECTBEHHIKOB O €CTe-
CTBEHHBIX YCIIOBHSIX TIPEOBIBAaHMSI, MECTaX MOCEIICHUSI, YBa-
JKEHUH KYJIBTYPBI U TPAJULUA MECTHBIX OOLIMH M B TO K€
BpeMs O MUHUMH3AIHUN JTIOOBIX HETaTUBHBIX MOCIEICTBHA
JUTS OKpYXKaroIeil cpesl B pe3yabTaTe TypUCTHYECKOH Jie-
stesibHOCTH [10].

WHTerpanus KOHIEIINK yCTOWYMBOCTH B cepy Tro-
CTMHUYHON WHJIYCTPUH TPOUCXOJMT C ILIEJIBIO COJIEHCTBUS
Oosiee YNMCTOMY NPOM3BOJICTBY TOCTHHHYHOTO IIPOAYK-
Ta, MOCPEACTBOM J(PPEKTHBHOTO HCIOIB30BAHUSI PECYp-
coB [11]. Dxonornueckue, WM «3€IEHBIC», TOCTHHHIIBI
— 3TO MEPCIEKTUBHBIA OW3HEC. AKTHUBHBIA IIEpEXO] Ha
9KOJIOTHYECKH YUCTHIE METOJBI, IPEaIoaralnme oepex-
HOE OTHOIIEHHE K TPUPOAHBIM pecypcam, HCIOIb30Ba-
HHE BO300OHOBIJIIEMBIX HCTOYHHMKOB JHEPrHMHM W yTHIN3a-
IIUI0 OTXOJIOB, MOXKET YBEIHYHTDH J0XOnbl oteneit [12]. B
MEXIYHapOAHONU T'OCTUHUYHOM IPAKTUKE TEPMHUH «IKOO-
TEJIbY, PACCMaTPUBAETCSI, KaK OTENN (PYHKIIMOHUPYIOIINE 110
TIPUHIAITY SKOJIOTUYECKOH OTBETCTBEHHOCTH M Ha OCHOBE
MIPUMEHEHUS dKOTexXHoorui [ 13].

DKOJIOTHYECKNE OTEJIM, CETOAHS BOCTPEOOBaHbBI TypH-
CTaMH BO MHOTHX CTpaHaX MHpa, KaK dK30THUECKOE TPO-
JKMBaHUE B HEMPOXOANUMBIX JDKYHIJISAX, KaK 9KOJIOTHYECKas
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IIKOJIa, T/IC JOMOJHHUTEIBHOW YCIYyroW, SIBJISCTCS H3yde-
HHUE Pa3IMYHBIX BHUJOB JIOKATBHBIX PACTCHUH U KUBOTHBIX.
Crierupuueckoil 0COOCHHOCTBIO «3CJICHBIX» OTEJCH sIB-
nsieTess (PYHKIMOHMPOBAHUE TIO MPHUHIUITY TapPMOHHUYHOIO
COCEIICTBA C TIPUPOJIO, HE 3arpsA3HsS OKPYKAIOIIYI0 Cpe-
Iy TMPOJIyKTaMH JKU3HEeATENbHOCTH TypucToB [14]. B co-
BPEMEHHOM MHpE PYKOBOAWTEIH OTENs pa3padaThIBalOT
COOCTBCHHYIO CTPATErWi0 IO CHIKCHHUIO yIepda HSKOIo-
THYECKOW Cpedbl, TeM CaMbIM MOCTOSHHO COBEPIICHCTBYS
COOCTBEHHBIN MOJX0]] K MPOOIeMe KOIOTU3annu. ITO BbI-
pakaeTcss B COONIOICHUU 3aKOHOB, CTaHIAPTOB, KOJCKCOB
KOMIIaHWH, a TaK)Ke MPUMEHEHHUS HOBBIX MHHOBAIIMOHHBIX
«3€JICHBIX» TexHoJIorui [15].

VHHOBAIIMOHHBIC «3EJIEHBIC» TEXHOJOTHH B YKOOTEIIIX
(GOpMHPYIOT y MEpCOHAda W TOCTEH MPHHIUIBI OEPEIKHO-
IO HCIOJIb30BAHUS IIPUPOJHBIX PECYPCOB, COBEPILEHCTBY-
0T TIPOIIECCHI MPEIOCTABICHUS YCIYT, TAIOT BO3MOKHOCTh
OIIEHUTH, MPEIOTBPATUTH, CHU3UTH IO MHHHMyMa yIiepo,
MPUYMHAEMBIH OKpy»Karolied cpene M 4eioBeky [16].
BHenpeHre MHHOBAIIMOHHBIX TEXHOJIOTHH B TOCTHHHYHBIN
OHM3HEC CITIOCOOCTBYET MOBBIIICHUIO SKOHOMUYECKO#H 3 dek-
TUBHOCTH U YBEIHUYCHHUIO YPOBHSI KOHKYPEHTOCIIOCOOHOCTH
npeanpusTwii [17].

OnHako, BHEAPEHUE «3€JICHBIX» TEXHOJOTHH, TpeOyer
Oonpimx 3atpar [18]. TToatomy aist ObICTpoOil OKymaemo-
CTH W TANBHEHINETo pa3BUTHSA, HAa YCIYTH dKOOTENEeH JOJ-
JKEH MOCTOSIHHO YBEJIMUYMBATHCS CIpOC moTpeduteneit [19].
Taxum 00pa3om, pex/ie, 4eM CTPOUTH SKOOTEIb WIIH TIepe-
CTpamBaTh YXK€ CYIICCTBYIOUIMA, HEOOXOIUMO BEBIICHHUTH
OyIyT Takue yCIyTH BOCTpeOOBAaHbI HA PHIHKE TOCTUHHYHON
WHIYCTPHUH, WU HET.

AHanuz nocieoHux uccied08anuil u nyoruKayuil, 8 Ko-
MOPbIX pACCMampueanucy acnekmsl Mot npodremsvi U Ha
KOMOpbIX 000CHOBbIBACMCS ABMOp, GblOENeHUe Hepaspe-
wieHHbIX pauslue yacmeil obweu npodaemsl. [IpoBeEHHBIN
aHaiu3 paboT B 00JACTH DKOOTENEH, TIO3BOJIWI BBIACIUTH
JIBE TPYIIIBI aBTOPOB: K MEPBOIl IPyIINe UCCICIOBAHUN OT-
HOCHTCSI DKOJIOTH3AIHs B JEATCIFHOCTH CPEACTB pa3Me-
IICHUS, KOTOpas SIBJIETCS OJHUM H3 (aKTOPOB Pa3BUTHUS
pPBIHKA TypH3Ma M TFOCTCIPUUMCTBA B PaMKax KOHIICIIIIHH
yCTOHUMBOTO pa3BuTHs. BTOpyro Tpymmy oOBEAWHSIOT HC-
cJIeTOBaHUS MIPEANOYTCHUH TOTpeOuTeNel Mpu BEIOOpE KO-
JIOTHYCCKUX, WITH «3CJICHBIX), TOCTUHHUII.

Astopsl O.H. Ilepexoruna u /1.1. IIpokonbsesa, B CBOEM
HCCIIeIOBAaHUH OOOCHOBANM, YTO PAa3BUTHE IKOJOTMUYECKHIX
CpPE/ICTB pa3MelleHHs B OOJIbILeH CTENeHN CBA3aHO C PacTy-
el COIMAIbHON OTBETCTBEHHOCTHIO OpraHU3auid cepsl
Typu3Ma U TOCTHHUYIHOTO cepBuca. [Iponcxoasdiue nporec-
ChI B Pa3BUTUHU SKOOTEIICH OTBEYAIOT MPUHIIUIIAM yCTOWYH-
BOTO Pa3BHTHS, KaK OallaHC MEKIY YKOHOMHUYCCKOU PaIino-
HaJBHOCTBIO U 3a00TOH 00 okpyskaromei cpeae [20].

Bnamenbubl NpeanpusATHA TOCTHHAYHON WHIYCTPUH
CTpeMSTCS OBITh KOJIOTHYECKH OTBETCTBEHHBIMHU, HE TOJb-
KO JUIST 9KOHOMUYECKOH 3((EKTUBHOCTH, HO U JUIS BO3pac-
TaKOIEH TeHACHIIMN 3allPOCOB MOTPEOUTENEH, YTO CIOCO0-
CTBYET Pa3BUTHIO HOBBIX TEXHOJIOTHUH B CTPOUTEIHCTBE 3€-
neHbIx oteneit [21]. HoBble TEXHOIOTHH K 3€TIE€HBIM OTEISIM
YYHUTBHIBAIOT TAKUC YKOJIOTUYECKUC MPOOJIEMbI, KaK IKOHO-
MU SHEPTHH, BOJBI M IPYTUX PECYPCOB, TAKIKE TIOBBIIIICHNE
YAOBJIETBOPEHHOCTH T'OCTS HA OCHOBAaHHMU CO3aHUS SKOJIO-
ruyeckoro komdopra [22].

Shireen Aga, cuuTaeT, YTO HEKOTOPBHIC OTEIN TIbI-
TAIOTCSl HAXWUTHCS Ha «3€NCHOH» TEeHACHIWH, TaK Kak
MIOCTPOCHHBIN JIEPEBEHCKHUI TOMHUK U3 JepeBa, Helb3sl Ha-
3BIBaTh «YCTOWYHBEIMY» TPOCTO MMOTOMY, YTO OH CHAETaH U3
«ECTECTBEHHBIX» MAaTEpHAIOB. DKOJOTHYECKas yCTOWYH-
BOCTB 3aBUCHT OT PsiJia IPYTUX BOIPOCOB, TAKUX KaK:

YIpaBJICHUE OTXOIaMHU;

— IPUMEHEHHUE B OTEJISIX BO30OHOBIAEMBIX HCTOYHHKOB
SHEPIUU;

— IMPUMCHEHHUE B OTEJISIX HOBBIX 3KOJIOTHICCKHUX CPEIICTB
JUIS yCTpaHEHHs 3arps3HEHUI, BMECTO XHUMHYECKHX Be-
IIECTB MPUMCHSICMbIC B OTEJSIX JIJISI YOOPKH, KOTOPBIC HE
TOJIBKO BPEISIT OKPY’KAIOIICH cpejie, HO emé MMEIOT Hera-

THUBHOE BJIMSHUE HA 3JJ0POBbE MEPCOHAIIA U TOCTS;

— panroHaJIbHOE YIIPAaBICHIE BOJHBIMH PECypCaMu, KOT-
JIa 0TeIb, YKOHOMHO HCIIOIB3YET BOAY U IPUMEHSET pa3HbIe
MeTo/IbI cOopa BozbI [23].

MHuorue Biafenblbl OPEINPUITHA TOCTUHUYHOM HH-
IyCTPUHA BO BCEM MHpE CTPEMSATCS OBITH 3KOJIOTUYECKH
OTBETCTBEHHBIMH, YUYHMTBIBasi 3alpOChl BCEX TPYIII MOTpe-
oureneii. Hanpumep, mis omHMX moTpeduteneit B chepe
TOCTETIPUMMCTBA, CETOHS MOIMYIAPHBI OTEH C HOMEpaMu
«OKOTYpU3M POCKOMIN», I APYTHX «DKOKUIIbE Kiacca
TMOKey». [IpexkpacHBIM MPUMEPOM ATOH TCHICHIWU SBIIS-
totcs Opnusbiii aBoper; B Xankuauku, Kocta HaBapuno B
Meccunuu u otens Menuan B Muiioce.

Wnes 3mopoBele HOMepa mpeMmuyM-kiacca Stay Well,
PURE Rooms u, EcoRooms, cerojins craHoBUTCS MOMYJIsIp-
Hoii cpenu rocreii. Homepa Stay Well, PURE Rooms u Elite
Rooms ocHamieHs! cicTeMaM# OYHCTKH BO3yXa, YTO CTAJI0
XOpOoIIeil HOBOCTHIO /JIsi MyTEIIECTBEHHUKOB C ajuiepruei
WIN XUMHYECKOH YyBCTBHUTEIBHOCTBIO. TpexKoMHaTHBIC
HOMEpa BKIIFOYAIOT TPOTHBOAJUICPTEHHBIC MAaTPachl W II0-
nymikd. B Homepax Stay Well u Elite Rooms mpemycmo-
TpeHbI JiymeBble kabuHbl ¢ BuTaMuHoM C. B 1o e Bpems
HOMeEpa He SBISAIOTCS POCKOITHBIMI, OHU COJIEPIKAT BCE DKO-
TEXHOJIOTHH, CTIOCOOHBIE COOTIONAaTh KPUTEPUH YCTOUIHBO-
CTH M JIOCTYIHBIE JUIsl TOTPEOUTENS LICHBI TPOXKUBaHus [24].

Aleenta Phang Nga — oTemp, pacmoJOXCHHBI Ha
IIxykere B Tammanme. K mpuMeHsSeMbIM 3KOJIOTHYECKUM
TEXHOJIOTHSIM MOYKHO OTHECTH TIepepadOTKy M OYUCTKY
BOJBI, JUTS TOBTOPHOTO TPUMCHEHHS, dHEProcOepekeHue,
BKJIIOYAs KJIFOY-aKTUBATOP 3JCKTPHUUECTBA M JBEPHON CEH-
COp B Ka)KJIOM HOMEpE, YTO FapaHTUPYET BHIKIIOUEHUE CBETa
Y KOHIWIIMOHEpa B HOMEpE, Mocie yxoaa rocta. B Aleenta
Phang Nga roctsiMm rOTOBSIT €1y TOJBKO U3 IKOJOTHUYSCKHX
MIPOAYKTOB MECTHOT'O MPOU3BOCTBA [25].

OnHOH W3 OCHOBHBIX TPOOIIEeM TpH (POPMHUPOBAHUH H
Pa3BUTHH YCTOWYMBOCTH OTENS SBISAETCS ObICTpas OKyIae-
MOCTb I€PBOHAYaIbHBIX 3aTPaT Ha YCTaHOBKY 00Opy0Ba-
HUS U TeXHONOTHH. HeoOXoamMble s 9KOOTeNeH 3aTpaThl
BBIXOJAT 32 PAMKH TOJYYaeMBIX JOXOIOB MHOTHUX MAalbIX
u cpenHux npennpusatuii [26]. Kpome Toro, ycroiumnsoe
(yHKIHOHUpOBaHUE TpeOyeT MOCTOSHHOTO MOHHTOPHHTA
U W3MEPEHHUs HUCIONb30BaHUS PECypcoB (dIEKTPUUECTBO,
BOJIa, XMMUKATHI, TIPOU3BOJICTBO OTXOIOB M T. 1.), YTO JO-
MTOJTHUTEIHHO OT PYKOBOJACTBA TPeOyET 3aTpaTt Ha IIOATOTOB-
Ky TIepcoHaa.

B TO e Bpems, aHanu3 MCCIEIOBAHUI MOKa3al, 4ToO
HWHTEpEeC TOTpeOHTEeNeld K yCTOMYMBOMY TYPHU3MY PAacTeT.
Brnagenpubl TOCTUHUIT OMacajiich, 9YTO Ooyiee BBICOKHE H3-
JIEP)KKH MOTYT HaBPEAUTh UM, HO CETOJHS €CTh TCHICHIIHS,
KOTJIa KIIMEHTHI COTJIACHEI C TEM, YTO PKOJIOTHIECKUE OTEIN
IO CBOEH CYTH CBSI3aHBI C KAYE€CTBOM MPOIYKIIMHA U TOTOBBI
NeperiaTuTh 3a 370. MHOTHME W3 METOJ0B, HEOOXOANMbBIE
IUTSL YIIPABIICHUS SKOOTEIIEM Ha yCTOMYMBON OCHOBE, Ha TIep-
BBII B3TJIS HE BUAHBL, TOSTOMY TOCTH HE IMOHHUMAIOT, I10-
YeMy 3TH TOCTHHHMIIBI 1Iopoke. CaMbIM Ba)KHBIM aCIIEKTOM,
KOHEUHO e, SBIACTCs O0IIEHHE ¢ TypUCTaMH JI0, BO BpeMs
u nocye noe3aku. OHM TOJKHBI OBITH OCBEIOMIICHBI O CBOCH
POJIM B YCTOMYMBOCTH SKOOTEJSI U TEPPUTOPHH BPEMEHHOT'O
MpokuBaHUs. ['OCTH TOMKHBI MOHAMATh, YTO TaKOE YCTOM-
YHUBBIN TypU3M, HO TaKXKe U MEePCOHAJ TOCTUHUIIBI JTOJDKEH
(dbopMupoBaTh TpeIaraeMblil NMPOAYKT TaKUM 00pa3oMm,
9TOOBI 00CCIICYHTH CIIPABENTUBYIO BBITOIY BCEM 3aWHTEpE-
COBAHHBIM CTOPOHAM.

@opmuposanue yenetl cmamoi (NOCMAHOBKA 3A0AHUS).
Lenbro paboTHI ABISCTCS OMpEAETICHUE CIIpoca Ha YCIyTH
MIPO’KUBAHUS B SKOJIOTHYECKH YUCTOM OTele.

l'unote3a MaHHOrO HCCIeIOBaHUS MMOCTPOSHA Ha IMpeJ-
MTOJIOKCHUH O TOM, YTO I TOCTEH OTpe/IeIeHNe yCTOWIH-
BOTO Pa3BHUTHUS HKOOTEJEH, 3aKiIoyaeTcs B MUHUMH3AINN
OTXOJ/IOB, MaKCHMH3alUU SHEProdpGeKTHBHOCTH U 00e-
CIICUYCHUH OTIMIHOTO KA4eCTBa C TOYKHU 3PCHUS 3JI0OPOBbS U
0JIaromoITyusi, YTO CIIOCOOCTBYET MOHHUMAHHUIO CICIH(H-
KM DKOOTEJIsi U TPHUBICYCHUIO OOJIBILIET0 KOJIMYECTBA MO-
TpeOuTenei ust obecreueHusl (DMHAHCOBOH YCTOWYMBOCTH
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HPEATIPUSTHS.

J7st BBIMOJIHEHHUS TIOCTABJICHHONW LENH M MOJTBEpIKIe-
HHS WIM OIPOBEP)KEHUSI THIIOTE3bl HCIIOJIb30BAIHCH aHa-
JUTUYECKUH W CTAaTUCTUYECKHH METOMbI, a TAaKXKe JaHHBIC
caifra 6poHupoBanus booking.com [27].

H3znoocenue  OCHOSHO20 — Mamepuanda — UCC1e008a-
HUs ¢ NOJIHBIM 000CHOBAHUEM NONYYEHHBIX HAYUHLIX
pesyavmamog. B pe3ynprate NpOBEIEHHOTO HCCIICIOBAHUS
B 11 cTpanax mmpa, rjie KOJIMYECTBO PECIIOHICHTOB B KakK-
Jo# crpane coctaBuiio 6osee 1000 yenoBek, B BO3pacTe OT
18 ner u crapuie, ObUIO BBISBICHO, YTO IKEJIAOIIUX [1OCE-
JHUTHCS B AKOOTEIH 3a MOCIEIHUE TOIbI YBEIHYHIOCH B 2
pasa.

4%

0% 10% 20% 30% 40% 50% 60% T0%

65%

2017 M 2016

Pucynok 1 - XKenanue notpebuTeneit moceauThes B
skoorenu B 2016/2017 rr.

JKenanume motpeOuTenell MpOKUBATH B IKOJOTHIESCKUX
roctuHunax B 2016 roxy cocrasnsno 34 %, B 2017 roxy
crano 68 %. [IponeMOHCTPHPOBAIIN BBICOKHI YPOBEHB KO-
JIOrn4ecKol MPUBEPKEHHOCTH ITyTeIleCTBeHHUKU 13 Kuras
(93 %), Bpasunuu (83 %) u Ucnanuu (80 %).
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Pucynox 2 - IlyremiecTBeHHUKH, IPEANTOUUTAIOLIIE
9KOOTENH (CTPAHBI-THICPHI)

BONBIIMHCTBO MyTEMIECTBEHHUKOB T'OTOBO OTKAa3aThCs
OT POCKOIIX B TIOJIb3y YCTOMYMBOTO PA3BUTHUSI IKOOTEINEH.
Tak, 94 % OMPOIICHHBIX PECHOHIACHTOB BHIOEPYT >KWIBE,
IJIe UCIOJIB3YIOT 3HEprocoeperaromme Jammsl, 89 % — rue
OTOIUICHHE U KOHJMIMOHEp PabOTaIOT TOJIBKO B MPHUCYT-
CTBUU uesoBeka, a 80 % — r/ie yCTaHOBJICHBI TyIIEBbIe Ha-
CaJIKM C OTPAaHMYCHHUEM PAcX0/1a BOJIBL.
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Pucynox 3 - Beibop nmotpebureneit

[lyTelecTBeHHUKH CYUTAIOT, YTO OTBETCTBEHHOCTh OT-
eNs JTOJDKHA CTaTh aKTUBHOHM 3allUTON OKpY’Kalomen cpe-
JIbI, ¥ TIOJJIEPIKKOW MECTHBIX coo0ImecTB. KpaifHe BaxHO,
YTOOBI UHIIYCTPHS TOCTCIPUUMCTBA MPUHSUIIA STOT OBICTPO
pacTymuil THIT Typu3Ma M BKIIIOUHIIA B CBOIO (PHIOCO(HIO
BC€ JKM3HEHHbIE KOHLIETIINH 3K0Typu3Ma. [locie nposenén-
HOTO HCCJIe/IOBaHMs KOMITaHueH booking.com conepikaHust
MMOHATHS «YCTOMYUBBIA TYpH3M» OBUIO OMpEAETICHO, YTO
56 % moael moj YCTOMYMUBBIM TYPU3MOM II0/IPa3yMeBaloT
MPO’KUBAaHUE B 3KOOTEJSIX; It 38 % — 9TO O3HA4aeT pexe
MEHSThH MOJIOTEHIIE U MTOCTENbHOE OeTbE, TeM CaMBbIM IKOHO-
Ms Bony; 35 % CUMTAIOT, YTO HEOOXOIUMO SKOHOMUTH Tya-
JICTHBIC TIPUHAUICKHOCTH (IIAMITYHb, MBLIO, 3yOHBIC MIETKA
HT.IL).

B rtabmume | mpencraBicHBI KPUTCPUHM BhIOOpa Me-
CTa OTABIXa W MPEINOYTCHUH TYPHCTAMH YCIYT SKOOTEIS.
Pe3ynbraTsl BEIOpaHHBIX KPUTEPHEB, MOKA3aIH Ha IIEPBOM
MecTe HaHEeCEHHE MEHBIIEro Bpena OKpYy)Karomeil cpene
(52 %), ra BTOpOM (36 %) BO3MOKXHOCTH TIO3HAKOMHTECS C
MECTHBIM YKJIQJIOM KHU3HU. Taroke mpu BbIOOpe dKoOTenei
0c000¢ BHIMaHUE TYPUCTOB YJICJISCTCS SKOIOTHYCCKUM yC-
myram, (OPMHPYIOIIX SKOMPOTYKT.

Tabmuna 1 - Kputepun BpiOOpa MecTa OTAbIXa B TIPE/IIIO-
YTEHUS NP BEIOOPE TYPUCTAMH DKOOTEIIS

KpHTepmH EBIOOpA MeCTA TYTELIECTEHA, CEAIAHHEIE C

TOHATHEM &y CTOHUMELIH TYPHIN
Mensnte Epea OKpyKaOmed cpee 32%

I[IpeanouTe s MpH EBI0OpE JKOTOTHMECKHN YCIYT

HenoassoEasme 3K00TETEM COTHETHOT 67 %
SHEPTHE
HoEsi2 TEXHOTOTHH 5010 CHAOREHIE 43 %

BosMO#HOCTE TOSHAROMHTECE C 36%
MECTHEIMI TP A JMIRIAMY B Ky.IBTYPOH
Tlonnepaxa MecTHSD: ZHTeTel HA 1%
TEPPHTOPHAK SKOHOMIMECEN He PAIEMTEIX
[IpoayKTE 3EOTOTHEECERE OT MECTHBIX 30%
npomssoguTenei
Hsrrepec K HOESIM HANPABTERAMIE 73%
yTemecTEEm

Tym/TyaneT C MATERI PACKOAOM S0AB 36%

B11073 M3 OprasmgeCEi, 3KOTOTHHECEHK 31%
OpoayEIoB
K Op3MHAl 111 pasIeTBHOTO COOPA MyCOPa B 0%
Honmepe

Ipu BBIOOpE IKOJOTUYECKUX YCIYT, HAUOOIIbIIIEe TIPe/I-
MOYTEHHE OIPEACICHO TYPHUCTAMHU IIPH HCIOJNB30BAHUH B
9KOOTEJISIX COJIHEUHOU aHeprun — 67 % u 43 % —I3KOHOMUY-
HBIE TEXHOJIOTUH BOJOCHA0KEHHSI.

TakuMm 00pa3zoM, IKOJIOTHUECKHE TOCTUHHIIBI — 3TO Tiep-
CIIEKTUBHBIM OM3HEC, KOTOpBIH INpeIoyiaraeT npu akTHB-
HOM MEePeX0/ie Ha IKOJIOTUUECKH YUCThIE METO/IbI, OEPEIKHOE
OTHOIIIEHHE K MPUPOHBIM PECypcaM, MCIOJIb30BaHUE BO3-
OOHOBIISIEMBIX MCTOYHHKOB SHEPTUHM M YTHIIU3ALUIO OTXO-
JIOB, YTO CO BpeMeHeM OyJIeT CIOCOOCTBOBATh YBETHUCHUIO
JIOXOJIOB.

Bvi6oovl uccnedosanusi u nepcnekmusvl OanbHeUUUX
U3bLICKaHULl 0anHo20 Hanpaenenus. TIpoBenEéHHOE wHCCIe-
JIOBaHHE OIPEICIHIO yBEIMYCHHE CIpoca B JBa pas3a 3a
MOCJIC/IHUE TOJbl HAa YCIYTH TNPOXHUBAHHUS B JKOOTEISX.
KoMIiekCHbI  MOAX0 B  HCCIEIOBAHHH  COACPIKAHUS
YCTOWYHMBOTO Pa3BUTHSI IKOOTEIEH, MOATBEPIHIICS BHIOOPOM
TYpPHCTaMH OCHOBHBIX KIIFOUEBBIX NO3UIMH. [Ipeanourenus
rOCTEH JIOMOMHUIM MOHUMAaHHE CHEeU(PUKNA IKOOTEIsI, YTO
OTPa3mIIOCh B PEIICHUSX, IPH BBIOOPE MECTa OT/IbIXa, TIpe/l-
JaraeMbIX ysno0OCTBaxX M yClyrax, TeM CaMbIM HPHOOIIAsCh
K OXpaHe OKPYXKAaIOIICH CPe/bl, ¥ JAEMOHCTPUPYS YPOBEHb
IKOJIOTMYECKON TPHUBEPIKEHHOCTH.

Ha ocHOBaHMHU NOJy4EHHBIX pe3yJIbTATOB MOXHO CJie-
JaTh BBIBOJI, YTO IKOJOTMIECKUE TEXHOJIOTUH HA TOCTHHUY-
HOM pBIHKE MHOTHX CTPaH OTHOCSITCSI K paspsiy BeLyLIHX
MEPCIEKTUBHBIX TEXHOJIOTHH, CIIOCOOHBIX CTaTh MCTOYHH-
KOM KOHKYPEHTHOro mnpeumyiiectBa. Cieayer OTMETHTH,
4yro B Poccum mpenrnouTeHusl TYPUCTOB C TOYKH 3pEHUS
YCTOWYMBOTO Pa3BUTUSI TypH3Ma, HANpPaBICHBI, IPEXKIE
BCEro, Ha COXpAaHEHHE KYJIBTYPHO-UCTOPHUYECKOTO Hacle-
JWsL U JIESITENIbHOCTH arpodkoTypusma. C 1IeJIbi0 BbISIBIIC-
HUSI 1 00OCHOBAHMS TEHJICHIIUI Pa3BUTHS 3KOJIOTHYECKOTO
HAMpaBJeHus] B cepe TypHUCTCKOrO CepBHCa CTPAHbI He-
00XOIMMO TPOBECTH aHAIN3 PbIHKA TOCTUHHYHBIX YCIYT,
BKJIFOUAIONIMH TPH OCHOBHBIX COCTABIISIFOLIMX — IIOHSTHE
TYPHUCTAMH COJICPIKAHMS YCTOHYMBOTO PA3BUTHS YKOOTEICH,
JKOJIOTHYecKasi 00CTaHOBKA B CTpaHE W MHEHHUE TOTEHIIH-
IBHBIX TOTpeOUTENEH B 00JIaCTH MPEAIIOYTEHUS YKOIOTH-
YECKUX YCIIyT.
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AnHoTanus. OIeHKa 3aBUCUMOCTH KOHOMUYECKOH 3()PEeKTUBHOCTH MPOU3BOJCTBA 3€pHA OT HWHTEHCHBHBIX U DKC-
TEHCHBHBIX (DaKTOPOB SIBIISICTCS BAXKHBIM HAINPABICHHEM B HCCIICAOBaHMH. E¢ 3HAYMMOCTh BO3pacTaeT BCE OOJbIle, MMO-
9TOMY BO3HHKACT HEOOXOAWMOCThH TOWCKA ITyTeH TOBBIMICHUS YCTOMYMBOCTH CEIBCKOXO3SHCTBEHHOTO IMPOM3BOJICTBA
K HEOJIarompusITHBIM MOTOJHBIM YCJOBHUSIM B pErHoHe. B cTaThe aBTOPOM JaHa OIEHKa 3aBUCHMOCTH 3KOHOMHYECKOW
3¢ (GEKTUBHOCTH OT HMHTCHCHBHBIX M 3KCTCHCHBHBIX (DaKTOPOB IPH MPOU3BOJICTBE 3€PHA B PA3IUYHBIX arpOKIMMaTHUC-
CKUX YCJOBHSX PErHOHa C MOMOIIBI0 IBYX(PAKTOPHOH JIMHEHHON perpecCHOHHON MOJENH TI0 CEMH arpOKIMMATHICCKIM
paitonam Hipkeropockoit oomactu. Llens paboThl 3akii09aiach B BBIIBJICHUH HAaHOOJIEE CYIIECTBEHHBIX (DAKTOPOB B OT-
JICITBHO B3STHIX arpOKIMMATHYCCKUX palloHaX peruoHa. IIpakTudeckas COCTaBIISIFOIIAs TPOBEACHHOTO HAMU UCCIICIOBAHHS
3aKJIF0YAETCS B TOM, YTO MBI YCTAHOBWJIM, YTO B PETHOHE MHTCHCHBHBIC (PAKTOPHI B OOJBIIMHCTBE arpOKIMMATHICCKAX
paifoHoB Hmxeropoackoii 0071acTu CylecTBeHHEE BIUAIOT HA S3KOHOMUYECKYIO 3((EKTHBHOCTH IPOU3BOACTBA 3€PHA, a B
HenTpaneaom neBobepeskaoM (II) arpokimmaTudeckoM paiioHe HAaUOOJIBIIIEE BIMSIHUE OKa3bIBACT IKCTCHCUBHBIN (hakTop.
ABTOp yCTaHOBMJI TaKKe, YTO OTPUIATEIHHOE BIMSIHNE YKCTCHCHBHOTO (PakTOpa B IIEIOM Ha IKOHOMHUYECKYIO A (EKTHB-
HOCTB IIPOM3BO/ICTBA 3epHA B Hikeropoackoii od6macty BeI3BaHa MpoOIEMO BEIBEICHHS MTOJIC3HBIX 36MEIbHBIX YTOIUI 13
MPOU3BOJICTBA.

KiroueBbie cjI0Ba: arpoKIMMaTHYECKUI paiioH, 3epHO, 3¢PHOBOE XO3SHCTBO, HHTCHCUBHBIC (DaKTOPBI, MHOYKECTBCH-
HBII PErpeCCHOHHBIN aHAIN3, CEIbCKOE XO3SMCTBO, YPOKAMHOCTD, YCTOMYUBOCTD, SKOHOMUYECKast 3((EKTHBHOCTD, IKC-
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FACTORS OF ECONOMIC EFFICIENCY OF PRODUCTION OF GRAIN IN THE REGION
UNDER VARIOUS AGROCLIMATIC CONDITIONS
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Abstract. Assessment of dependence of economic efficiency of production of grain on intensive and extensive factors
is the important direction in a research. Its importance increases more and more therefore there is a need of search of ways
of increase in resistance of agricultural production to adverse weather conditions for the region. In article the author gave
an assessment of dependence of economic efficiency on intensive and extensive factors by production of grain in various
agroclimatic conditions of the region by means of two-factor linear regression model on seven agroclimatic areas of the
Nizhny Novgorod Region. The purpose of work consisted in identification of the most essential factors in separately taken
agroclimatic areas of the region. The practical component of the research conducted by us is that we established that in the
region intensive factors in the majority of agroclimatic areas of the Nizhny Novgorod Region influence economic efficiency
of production of grain more essentially, and in the Central Levoberezhny (II) agroclimatic district the greatest impact is
exerted by an extensive factor. The author established also that she in general on economic efficiency of production of grain
in the Nizhny Novgorod Region is called negative influence of an extensive factor by a problem of removal of useful land
grounds from production.

Keywords: agroclimatic area, grain, grain farm, intensive factors, multiple regression analysis, agricultural industry,
productivity, stability, economic efficiency, extensive factors.

HcTopudecku clnoxuiock, 4to Juis sxuteneit Poccuiickoit
Denepanmu xnedHbIE 37maku GOpMUPYIOT 45 % POJOBOIB-

K HeGJ’IaFOHpI/IHTHLIM IIOTO/JTHBIM BOSﬂeﬁCTBHHM (3ach3M,
CYyXOBEsIM, 3aMOPO3KaM, HU3KHUM OTPULIATCIbHBIM HUJIA BbBICO-

CTBEHHOTO PBIHKA, HafoT 60 % Gemka, 70 % yrieBomoB. 3epHO
0CTaETCsl €IMHCTBEHHBIM CEJIbCKOXO3SIMCTBEHHBIM IKCIIOPT-
HbIM ToBapoM [1, c. 3; 2; 3]. BMecTe ¢ TeM Ha pa3BUTHE CEllb-
CKOXO3SHCTBEHHOTO IIPOM3BOJCTBA BCe Ooiee CKa3bIBAaCTCS
CHI)KEHHME ero MPOM3BOJICTBEHHOTO TIOTEHINANA, YXYIIICHUE
(hMHAHCOBOTO COCTOSIHUS CEITBCKOXO3SHCTBCHHBIX TOBApO-
MIPOM3BOANTETICH, BO3PACTAIOIINE TUCTIPOIIOPIIH B IICHOBBIX
COOTHOIICHHSX Ha CEIIbCKOXO3SHCTBEHHYIO M ITPOMBIIIICH-
HyI TpoAyKImio. Bee 310 oTpaxkaercs Ha 3PPEKTUBHOCTH
BEJICHUSI OTPACIIeH CeITbCKOTO X03sHcTRa [4, c. 24; 5].
OpHuUM U3 BaXHBIX MOKa3aTeled, OTpakaroIluX KO-
HOMHYECKYI0 3((QEeKTUBHOCTh IPOU3BOJICTBA SIBISACTCS
PEHTA0ETHHOCTH MPOU3BEACHHON TpoxyKimu. IlokazaTens
PeHTa0CIFHOCTH BBICTYIAET HHANKATOPOM 3P PEKTUBHOCTH
BOCIIPOHM3BOCTBEHHOT'O IIPOIIECCa, BO3MOKHOCTEH H TIOTCH-
npana pa3BUTHS Mpou3BojacTBa. OH XapakTepeH I BCeX
cep IKOHOMHYECKOH NESATEIbHOCTH, HO MPUMEHUTEIBHO
K PBIHOYHOH cpejie MPOU3BOJCTBA CEIBCKOXO3SHCTBEHHOU
MPOAYKIUHU TpeOyeT AETaTbHOI0 MCCIEeIOBAHNUS, Pe3yIbTa-
TBI KOTOPOTO MpE/ICTaBJICHBI B ITaHHOW pabore [6, c. 215; 7].
Arposkororndeckne ocodeHHocTH Hmkeroponckoit 00-
JACTH HAKIAJbIBAIOT CEPHE3HBIM OTMEYATOK HAa Pa3BUTHE
PErHOHAILHOTO 3epHOBOTO Xo3siiicTBa. [Ipobnema moBbIe-
HUSl YCTOWYMBOCTH CEIHCKOXO3SHCTBEHHOTO MPOU3BOJICTBA

KHM TIOJIOKUTENBHBIM TeMIepaTypam, H30bITOYHOMY YBITaX-
HCHUIO U T.I1.) B MIOCJICTHHE TOJIBI B YCJIOBUSIX TJI00ATBHBIX U
PETHOHATBHBIX U3MCHEHHH KIIMMaTa CYIIECTBEHHO 000CTpH-
nach [8, ¢. 66; 9]. ArpokIMMaTHYECKUE Pa3IHydus CO3IAI0T B
Ka)XJIOM OTJICITbHO B3TOM arpopaiione Hiskeroposckoit 00-
JIACTH YHUKAIGHBIC TIPOU3BOICTBEHHBIC OCOOCHHOCTH.

CeromHsi arpoOKIMMAaTHYECKOE PAlOHUPOBAHUE SIBIIS-
eTCs BaXXHBIM HampaBjeHUueM wuccienoBanus. Co BpeMeH
Coserckoro Coro3a CyIIeCTBYeT MHOTO Pa3iIMYHBIX JOKa3a-
TEJIECTB HEOOXOIUMOCTH M3YUYEHHSI 3TOTO BOIPOCA C aIpo-
Oarueli Ha Pa3IIYHBIX TEPPUTOPHSIX cTpaHbl. OCOObIH BKIIaT
B Pa3BUTHE JaHHOTO HAIPABIICHUS Clelialla TaKUe BUIHBIC
coBeTckne yueHsle, kak A. M. Boiiekos, I1. U. Bpoynos, A.
B. Konoccosckuii, I'. T. Censaunos, I1. K. Konxockos, P. D.
Hasun, A. M. Hynerun, A. B. ®enopoBa u psii Jpyrux uc-
cnenoarenei [10-15]

Dopmuposanue yenel cmamvil (NOCMAHOBKA 3A0AHUS).
J1JIs OLICHKH 3aBHCHMOCTH SKOHOMHUYECKOH AP PEKTHBHOCTH
OT WMHTEHCHBHBIX U KCTCHCHUBHBIX (DaKTOPOB TIPH IPOU3-
BOJICTBE 3¢pHA B PA3JIMUHBIX arPOKIMMATHYCCKHUX YCIOBHSIX
peruoHa Hamu ObLIa MCITONF30BaHA NBYX(aKTOPHAS JTHHEH-
Hasl PErPECCHOHHAs MOJENb M0 CEMHU arpOKINMAaTHYECKUM
paiionam Hwuxeropoackoii obmactu [16-18]. B kauectBe
pe3ynpTatuBHOTO moka3atelns (Y) HamMu ObUT B3siTa PEHTA-
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OenpHOCTH MPOoU3BOACTBA 3epHa (%). DKCTCHCUBHBIA MyTh
Pa3BHUTHSI 3ePHOBOIO XO3SHCTBA MMOIPa3yMeBacT HapalliBa-
HHUE OTBEJICHHBIX MOCEBHBIX IUIOMIA/ICH IO/ CeIbCKOXO035IH-
CTBCHHBIC KYJBTYpPhl JAHHOTO THIIA, MIO3TOMY B KadyeCTBE
(dakTopa, OTPAKAIOIIEr0 ASKCTEHCHUBHBIH MYTh Pa3BUTHS
HaMu ObLTa B3SITa JI0JIs1 TTIOCEBOB 3€PHOBBIX U 36pPHOO00OBBIX
KyIBTyp B CTPYKType mamnu (X, ), BIpaeHHas B IPOLEH-
tax. J[is oTpayKeHHs] MHTCHCUBHBIX (HAKTOPOB MPOHM3BOJI-
CTBa MBI HMCIOJIb30BAIIM YPOXKAHHOCTh 3€PHOBBIX M 3€pHO-
6000BbIX KynbTyp (X,) B Hmxeropockoii o6acTu, Tak oHa
OTpaXKaeT HKCIOJb30BAHNE KAYCCTBEHHBIX TEXHOJOTHI B
MIPOM3BOJICTBE, CTENECHb XUMH3ALUH U 3(P(HEKTHBHOCTD HC-
MI0JIb30BaHMUs YA00pEHHI 1 MAIIMHHO-TPAKTOPHOT'O MapKa.

HccnenoBaHue 3aBUCHMOCTH 3KOHOMHYECKOH 3ddek-
TUBHOCTH TTPOM3BOJICTBA 3epHa B Hmkeropoackoit odnactu
OT UHTCHCHBHBIX M YKCTCHCUBHBIX ()aKTOPOB MPOBOIAMIOCH
IO CEeNTbCKOXO03SICTBEHHBIM Opranu3arusm Himkeropoackoit
obnactu CeBepo-Bocrounoro (I) (o6cnenoBano 43 opranu-
3aiun), Llentpansaoro nesodepexuoro (I1I) (o6cnenoBano
38 opranmsanmii), [Ipupeunoro mousosamuraoro (I1I) (06-
cienoBano 29 opranmsanuii), [Ipuropognoro (IV) (o6cie-
JoBaHoO 64 opranmzanun), LleHTpanbHOro npaBodepexxHOro
(V) (obcnemoBana 61 29 opranmzarus), FOro-3amagHoro
(VI) (obcmenoBano 18 opranmsanuii), FOro-Bocrounoro
(VII) (oOcnemoBano 94 opraHu3zaiyu) arpoKiIuMaTHde-
CKUX palloHOB. B craTucTHYecKyro BEIOOPKY HAMHU HE ObLTH
BKJIFOUEHBI KPYITHBIC IPOM3BOAUTEIH 3epHA B PETHOHE, TaK
KakK TOJIyuYeHHbIC 3HAYCHUSI PErPECcCUU M3-3a HU3KOW cTe-
MEHU OJIHOPOJHOCTH JAHHBIX ObLIM Obl HE3HAYNMBI, a 3Ha-
YHUT, PE3YJIbTAThl HCCIEHAOBAHUS OKA3aJMCh HETOYHBIMHU.
[ToxydeHHbIe ypaBHEHUS] MHOKECTBEHHOM PETrPECCHU C JBY-
Ms (paKTOpaMu CBENICHBI B TadmuIe 1.

Tabmuna 1 — YpaBHeHUS perpeccuu

YpasmHeHe perpeccH Ryixy B
y=—11,047-038X1 +3,784X 0357 0,128
346X1 +0.735X2 0,409 0,168
216X1 + 2,063 0.626 0.392
7 0,094X; + 0,895 0.24 0,038
v -11345+0033X1 +1,622X2 0,286 0,082
VI y=-3.791 -0,333X1 + 2.726X2 0.561 0315
VII y=-17.370 - 0.001X1 +1.936X> 0,302 0,061

Arpopafion
I

I
111
v

1. B Ceepo-Bocrounom (I) arpopaiioHe mpu HyJIEBBIX
3HAUEHMAX JOJIM MTOCEBOB 3EPHOBBIX M 3€PHOOOOOBBIX KYJIh-
TYp B CTPYKTYpE TaIIHU 1 YPOXKaHHOCTH 3epHa yOBITOUHOCTH
ero mpon3BojcTBa cocTaBuT 11,047 %. YBenmdueHue 10 1mo-
CEBOB 3€PHOBBIX U 36pPHOO0OOBBIX KYJIBTYpP B CTPYKTYypE Talll-
HY Ha | % ¥ HEeM3MEHHOH ypOoKaiiHOCTH 3epHa Oy ieT crocoo-
CTBOBAaTh CHIDKCHHIO PEHTAOCTBHOCTH TPOM3BOJICTBA 3E€pPHA
Ha 0,38 %. YBenuuenue ypoxxaiiHocTH Ha 1 1/Ta npu Hewus-
MEHHO} J10JI€ IT0CEBOB 3€PHOBBIX M 36PHOOOOOBBIX KYJIBTYD B
CTPYKTypE MAITHU MPUBEIET K POCTY PEHTA0CIEHOCTH ITPOH3-
BOJICTBA 3epHa B cpeHeM Ha 3,784 %. CBA3b M1y HCCIIeay-
emMbIMU (pakTopamMu ymepeHHas. Bapuanusi peHTabensHOCTH
TIPOM3BO/ICTBA 3epHa Ha 12,8 % OOBACHACTCS BapHAIMSIMU
JIOJIM TIOCEBOB 3€PHOBBIX M 36PHOOOOOBBIX KYJIBTYp B CTPYK-
Type MallHu U ypOoKalfHOCTU 3epHa, a ocraBiuecsa 87,2 %
MIPUXOIATCSA Ha (PaKTOPHI, HE BOIIICIIINE B MOJICTh.

2. B LHenTtpansHom sieBooepexHoM (I1) arpopaiione npu
HYJIEBBIX 3HAUEHHMSX JIOJH IIOCEBOB 3E€PHOBBIX M 3€pHO0O-
OOBBIX KYJIBTYp B CTPYKType TAITHH M YPOKAWHOCTH 3ep-
Ha yOBITOYHOCTH €ro MPOU3BOJACTBA cOCTaBUT 25,139 %.
VYBenuueHue J0JIM MOCEBOB 3E€PHOBBIX U 3€pHOO0OOBBIX
KyJIbTyp B CTPYKType mamHu Ha | % W HEeM3MEHHOU ypo-
YKalfHOCTH 3epHa OyJeT CrocOOCTBOBATh CHMYKEHHIO PEHTa-
OenpHOCTH Tpou3BozcTBa 3epHA Ha 0,546 %. YBenuucHue
ypokaifHOCTH Ha | Ii/ra mpW HEW3MEHHOW JO0Je TTOCEBOB
3€pHOBBIX M 3€pHOO0OOBBIX KYJIbTYyp B CTPYKType MaIlHU
NIPUBENIET K POCTY PEHTA0EIBHOCTH ITPOM3BOJICTBA 3€PHA B
cpenem Ha 0,755 %. CBs3p Mexay HccleayeMbMu (ak-
TopaMH yMepeHHas. Bapuamus peHTa0enbHOCTH MPOU3-
BOJICTBa 3epHa Ha 16,8 % 0OBsICHSETCS] BapHALMSIMU JI0JTN
MTOCEBOB 3CPHOBEIX M 36pHOOOOOBEIX KYJIBTYpP B CTPYKType
MAIIHU U yPOXKaHOCTH 3epHa, a ocTtaBmuecs 83,2 % mpu-
XO/sTCsI Ha (DaKTOPBI, HE BOLICAIINE B MOJIEIb.

3. B Ipupeunom nousoszammraoM (I11) arpopaiione npu

HYJICBBIX 3HAYEHMSIX JIOJM MOCEBOB 3€PHOBBIX M 3epHO0000-
BBIX KYJIBTYpP B CTPYKTYpE HAIIHA U YPO)KaHHOCTH 3epHa yObI-
TOYHOCTB €T0 MPOM3BOJICTBA cocTaBUT 18,497 %. YBenuuenue
JIOJIM TIOCEBOB 3€PHOBBIX M 3¢pPHOO000BBIX KYJIBTYD B CTPYKTY-
pe mameu Ha 1 % ¥ HEeM3MEHHOW ypOsKaifHOCTH 3epHa OyJeT
CIOCOOCTBOBATh CHIDKEHUIO PEHTAOENIbHOCTH TPOW3BOJICTBA
3epHa Ha 0,216 %. YBenuuenue ypokaiiHocTn Ha 1 1yra npu
HEN3MEHHOM JI0JIe TOCEBOB 3€PHOBBIX M 3¢pHOOOOOBBIX KyJIb-
TYp B CTPYKType IAIIHU MPHBEIET K POCTYy PEeHTA0EIbHOCTH
IIPOU3BOJICTBA 3epHA B cpeqHeM Ha 2,063 %. CBsi3b MeXTy UC-
ciemyeMbIMy (hakTopaMu 3aMeTHas. Bapuarms peHTadenbHo-
CTH TIPOM3BOJICTBA 3epHA Ha 39,2 % 0OBsICHACTCS BapHalUsIMU
JIOJIM TIOCEBOB 3€PHOBBIX M 3¢pPHOO000BBIX KYJIBTYp B CTPYKTY-
pe MalHu 1 ypoXKaiHOCTH 3epHa, a octaBmmecs 60,8 % mpu-
XOJUITCS Ha (haKTOPBI, HE BOIIEIINE B MOJIEIb.

4. B Ipuropoxnom (IV) arpopaiione npu HyseBbIX 3Ha-
YEHHSAX 0NN TTOCEBOB 3€PHOBBIX M 3¢PHOOO0OOBBIX KYIBTYP
B CTPYKTYpE NaIllHU U YPOXKaiHOCTH 3€pHa YOBITOUHOCTb €TI0
IIPOU3BOACTBA COCTaBUT 7,257 %. YBenuueHue 1011 NOCEBOB
3€PHOBBIX 1 3¢pHOOOOOBBIX KYJIBTYP B CTPYKTYpE MAIIHA Ha |
% 1 HeM3MEHHOM ypOoKaifHOCTH 3epHa OyAeT CIIocOOCTBOBATH
YBEJIMYCHUIO PEHTA0EILHOCTH ITPpOon3Bo/icTBa 3epHa Ha 0,094
%. YBenuueHne ypokalHOCTH Ha | 1yra MpH HEM3MEHHOH
JI0JIe TIOCEBOB 3€PHOBBIX M 36pHOOOOOBBIX KYJIBTYP B CTPYK-
Type TalIHK NPUBEAET K POCTY PEHTA0EIbHOCTH MPOU3BOI-
cTBa 3epHa B cpeaneM Ha 0,895 %. CBs3p Mexy nccnemye-
MbIMH (hakTopamu cinabas. Bapuanus peHTaOeIbHOCTH MPo-
M3BOZCTBA 3epHA Ha 5,8 % 0OBsCHSCTCS BapUALMAMH JIOJIN
MIOCEBOB 3€PHOBBIX M 36pPHOOOOOBBIX KYIBTYp B CTPYKTYpE
TAIHE U YPOXKalfHOCTH 3epHa, a ocTaBmuecs 94,2 % mpuxo-
JIITCS Ha (haKTOPBI, HE BOLIEAIINE B MOJIEIIb.

5. B LenrpansHoM mpaBodepeskaoM (V) arpopaiione
IIPU HYJIEBBIX 3HAYEHUSAX JOJM IIOCEBOB 3EPHOBBIX M 3€p-
HOOOOOBBIX KyJbTYp B CTPYKType MHAllHU M YPO’KaWHOCTH
3epHa yOBITOYHOCTH €ro MpoM3BojACTBa cocTaBuT 11,345 %.
YBenanueHue 1011 MOCEBOB 36PHOBBIX U 36PHOOOOOBBIX KYJIb-
Typ B CTPpyKType namHu Ha 1 % 1 Hen3MeHHOH! ypoxkaiHOCTH
3epHa OyJeT crnocoOCTBOBATh YBEIMUYECHHUIO PEHTAOEITEHOCTH
mpon3BojcTBa 3epHa Ha 0,035 %. YBenuduenue ypoxaitHOCTH
Ha | 1/ra npu HEM3MEHHOM J0Jie ITOCEBOB 3€PHOBBIX M 3€p-
HOOOOOBBIX KyJIBTYp B CTPYKTYpE TAIlHH MPUBEIET K POCTY
peHTabeIbHOCTH TPOM3BOACTRA 3epHa B cpeaHeM Ha 1,622 %.
CBs13b MeKTy UccietyeMbIMU (hakTopamu ciadast. Bapuaums
PEeHTAa0ENBFHOCTH MPOU3BOACTBA 3epHA Ha 8,2 % 00BsCHACTCS
BapHALUSIMH JJOJIH [IOCEBOB 3€PHOBBIX 1 36PHOO0OOBBIX KYIIb-
TYp B CTPYKTYpE MalllHA ¥ YPOXKaHHOCTHU 3epHa, a OCTaBIINE-
cs1 91,8 % npuxoaarcs Ha (paKTOPHI, HE BOMICAIINE B MOJICTb.

6. B I0ro-3amagnom (V1) arpopaiione npu HyJIeBBIX 3Ha-
YEHHSIX JI0JIM TIOCEBOB 3€PHOBBIX U 36pHOO000BBIX KYJIBTYD B
CTPYKTypE TallHi U YyPO’KaHHOCTH 3epHa yOBITOUHOCTH €r0
MIPOM3BOACTBA cocTaBHUT 3,791 %. YBenmuueHue 0mu moce-
BOB 3€PHOBBIX U 3¢pHOO000BBIX KYJIBTYP B CTPYKTYpE MallHU
Ha 1 % 1 HEM3MEHHOW ypo’kalWHOCTH 3epHa OyaeT crocoo-
CTBOBATh CHIDKEHHIO PEHTA0EIBbHOCTH MPOU3BOJCTBA 3€PHA
Ha 0,535 %. YBenuuenue ypoxkaiiHocTH Ha | 1/ra mpu He-
N3MEHHOW JI0JIe TTOCEBOB 3EPHOBBIX U 36pHOOOOOBBIX KYIlb-
Typ B CTPYKTYp€ HAalllHU IPUBEJET K POCTY PEHTAOEIbHOCTH
MIPOU3BOJICTBA 3€pHAa B cpenHeM Ha 2,726 %. CBs3b Mexay
nccieayeMbIMy (hakTopaMu 3aMeTHast. Bapuanust penTades-
HOCTH TIPOM3BOACTBA 3epHA Ha 31,5 % oObsAcHAETCA Bapua-
LUSIMH JIOJIN TIOCEBOB 3€PHOBBIX M 36pPHOOOOOBBIX KYJIBTYP B
CTPYKTYpE NalllHU U YPOXKAMHOCTH 3€pHa, a ocTaBlurecs 68,5
% mpuxosTcs Ha (paKTOPHI, HE BOILICIINE B MOJIEIb.

7. B IOro-Bocrounom (VII) arpopaiione mpu HyJeBbIX
3HAYCHUSIX JOJIM TIOCEBOB 3€PHOBBIX M 36pPHOOOOOBBIX KYIIb-
TYp B CTPYKTYpE HAIIHHU 1 YPOKalHOCTH 3¢pHA yOBITOUHOCTh
ero npousBojcTBa coctaBuT 17,379 %. YBenuueHue 10U
MIOCEBOB 3€PHOBBIX M 36pPHOOO0OBBIX KYIBTYp B CTPYKTYpe
mamHy Ha | % ¥ HeM3MeHHOW yposkailHOCTH 3epHa Oyaer
CHOCcOOCTBOBATh CHIDKEHHIO PEHTA0EIbHOCTH ITPOU3BOJICTBA
3epHa Ha 0,001 %. YBennuenue ypoxaiinoctn Ha | 1y/ra npu
HEU3MEHHOM J10J1€ TIOCEBOB 3€PHOBBIX M 36PHOO0OOBBIX KYJIb-
TYp B CTPYKTYp€ HAallHU IPHUBEJET K POCTY PEHTA0EIEHOCTH
MPOM3BOJICTBA 3¢pHA B cpeaHeM Ha 1,963 %. CBs3b MexIy
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uccienyeMbiMu (pakTopamMu yMmepeHHas. Bapuanus penra-
OebHOCTH TIPOM3BO/ICTBA 3epHa Ha 6,1 % o0BsicHseTCS Bapu-
aIMsIMU JIOJTH TIOCEBOB 3€PHOBBIX M 36PHOOOOOBBIX KYJIBTYD B
CTPYKTYpE MAlllHU U YPOKaHOCTH 3epHa, a octaBiuuecs 93,9
% nipuxozsTcs Ha (paKTOphI, HE BOIIEIIINE B MOEIb.

st pamkupoBanus (HaKTOPOB MO0 TECHOTE CBSI3H C pe-
3yJIFTATUBHBIM TI0Ka3aTeleM HEOOXOAMMO OLEHUTh 4acT-
Hble KOI(PPHUIMCHTHl KOPPENSAIUH MOTYYECHHBIX MOJEIeH
MHO>XECTBEHHOH perpeccuu (Tadymma 2).

Tabmuna 2 — YactHble KOIGOUIMEHTH KOPPEISIUN B
MOJIEIISIX

Arpopaiion Tt T,
1 -0,051 0,333
1T 0,373 0,321
111 -0,149 0,611
v 0,073 0,235
\% 0,033 0,286
VI -0,258 0,461
VII -0,034 0,295

CBsi3b peHTA0ENBPHOCTH TPOW3BOJACTBA 3€pPHA C €ro
YPOXXalHOCTBIO IO BCEM arpoKIMMAaTHYeCKUM paiioHam
Hwxeropozckoit obmact npsimasi, a yacTHbIE KOG GHUIHCH-
THI Koppemanuu Bapeupyiotest ot 0,235 mo 0,611. Ouenka
CBSI3M PEHTA0EIBHOCTH MTPOM3BOJICTBA 3€pHA C JIOJIEH Tmoce-
BOB 3€PHOBBIX U 3¢pHOO0OOBBIX KYJIBTYp B CTPYKTYpE Ialil-
HU 1ToKa3aina, 9to B CeBepo-Boctounowm (1), [Ipupeunom mo-
ypozamtHoM (I1I), FOro-3anagxom (VI) u FOro-Bocrounom
(VII) ona obpatnas, a B Llentpansaom neBodepexnom (11),
[puropogaom (IV) u Llentparsaom mpaBobepexaoM (V)
npsimasi, npudem B LlenTpansHom jeBooepexknom (II) ona
XapaKTepU3yeTcst caMOi BBICOKOW CBSI3BIO 110 BCEMY PETH-
OHY — YMEPEHHOM.

HemanoBa)XHBIM B MCCIICIOBAHUM SIBIISICTCS OIpeJierie-
HUS (PaKTOPOB, KOTOPBIE OKa3bIBAIOT HANOOJIbILICE BIUSHNC
Ha pe3yNbTaTUBHBIM MOKA3aTEb.

Tabmuua 3 — CrangaptuzupoBaHHble KO3 UIMEHTHI
perpeccuu 1 KO3(GGHUIUCHTHI 3TACTHIYHOCTH

CrammapTasHposaHHeie k05 hdwmmenTe T T p——
perpeccrm
21 <))

0723 2360
2,401 1,188
0,786 3.289
0270 1,140
0,059 1,050
2,944 4343
0,228 2396

Arpopafion

A1
I -0.132
1 -0.287
I 0,139
v 0,052
v 0018
VI 0322
VII -0.080

B 11e110M MOKHO OTMETHTB, UTO BO BCEX arpoKINMaTH-
YeCKHX palioHaX Ha PeHTa0EIbHOCTh MIPOU3BOICTBA OKA3bI-
BaeT OoJiplliee BIIMSHUE YPOXKAWHOCTH 3E€PHOBBIX KYJBTYD
3a nckmovenueM Llentpansroro nesodepexxnoro (II) arpo-
KIIMMaTHYECKOTO paiiOHa, IJI€ M3MEHEHHE NOJIN IIOCEBOB
3€PHOBBIX U 36pHOOOOOBBIX KYJIBTYP B CTPYKTYpE MallIHU Ha
| TIPOIIEHTHBIH MyHKT CIIOCOOCTBYET CHIKECHHIO peHTa0eIb-
HOCTH POn3BOACTBa 3epHa 2,401 IpOIEHTHRIX MyHKTA.

[lonyueHHble pe3ysbTaThl MCCIENOBAHMS  MOKa3bl-
BalOT, YTO B PA3IMYHBIX AarpoOKINMAaTHYECKUX pailoHax
Hmxeropoackoil 061acTH 3KCTCHCHUBHBIE W WHTEHCHBHBIE
(axTOphI OKa3bIBaIOT HeoMHaKoBoe BiusHue [19; 20]. Tem
HE MEHee, B PErHOHE MHTCHCUBHBIE (DAaKTOPHI B OOJIBIINH-
CTBE HAMHOTO CYIIECTBEHHEE TSI SKOHOMUYecKoil 3¢ dek-
TUBHOCTH IPOM3BOJCTBA 3€PHA, YTO IMOJTBEPIKAAET HEO0O-
XOANMOCTbD JTAIIBHEHIIEr0 TEXHUYECKOTO TIEPEBOOPYKEHUS
CEITbCKOTO X03sicTBa HInkeropoackoil o0macTi BO Bcex ee
MYHHUIHUIAJIBHBIX paﬁOHaX BHE 3aBUCUMOCTHU OT arpoKjimma-
THYECKUX ocoOeHHocTed. B LleHTpansHOM j1eBoOepekHOM
(IT) arpokTMMaTHYEeCKOM paiioHe HaMOOJbINEe BIISHHE
0Ka3aJ JKCTCHCHBHBIA ()aKTOp, YTO OOBSCHIETCS HU3KUM
WHTEPECOM K JIaHHBIM KYJIbTypaM y CEIbCKOXO03SHCTBEHHBIX
OpraHu3aluil 3TOro arpopaioHa HM3-3a CJIOXHBIX IPUPOJI-
HO-KJIIMMAaTHYCCKUX yCHOBHﬁ. OI[HaKO HCJIb3s1 HC OTMCTUTH
OTpHUIATEJIFHOE BIMSHHE 3KCTCHCUBHOTO (haKTopa B IIEIOM
Ha SKOHOMHYECKYIO A(PPEKTHBHOCTH MPOU3BOACTBA 3€pHA.

Perienue naHHOM SKOHOMHUYECKOW MPOOJIEMBI [UIsi PEruo-
HaJIbHOTO 3€PHOBOTO XO3SHCTBA 3aKJIIOYAETCsl B HEOOXOAN-
MOCTH OCTaHOBHTH BBIBE/IEHHE IOJIE3HBIX 3€MENBHBIX YIO-
JIUA U3 IPOU3BOJICTBA.

CIIMCOK JIMTEPATYPBI:

1. Momnacteipckuii O. A., CenesneBa M. I1. 3epHoBOE
XO3SHCTBO — OCHOBA IIPOJIOBOJILCTBEHHOI 0€301acHOCTH
ctpansl // ATPO XXI. 2008. Ne 4-6. C. 3-6.

2. Mamun A. E. TocymapcTBeHHOE pEryJIupOBaHUE
arpapHOro CEKTOpa SKOHOMHKH 3a pyOekom // BecTHHK
HI'MBU. 2010. T. 1. Ne 1. C. 4-15.

3. Mapremmenko C. H., Mapteimenko H. C., I'yceB E.
I'. Ontumuzanus KajaeHJapHOIro IUIaHa peaju3alud IMpo-
rpaMM Ha OCHOBE CHHEpreTH4ecKoro nojaxozna // Ipodnemst
TEeOpUH U TpakTuky yrpasienus. 2008. Ne 6. C. 90-97.

4. Cunaesa JI. I1. DdexTUBHOCTD IPOU3BOJICTBA U Pe-
IN3ALIN CEJIbCKOXO3SHCTBEHHOM TPOMYKIMH B CTpaHe //
ArpornpoioBobcTBeHHAs onuTruka Poccrun. 2014, Ne 1 (25).
C. 24-28.

5. BacmmeeB K. A., Illamuna A. E. Metoauueckue mom-
XOJBI K OLIGHKE MOTEeHIMaa KIacTepU3aliy arpapHoi cde-
psl peruona // Bectnuk HIUBOU. 2016. Ne 5 (60). C. 7-18.

6. boroBms A. B., Ockopbun H. M., Porosckuii E. U.
[Tpuniune! GopMUPOBaHUS CUCTEMbI MHIANKATHBHOT'O IIJIaHH-
PpOBaHus POM3BOJICTBA 3epHA B AnTaiickoM kpae // 3BecTns
Anrraiickoro rocynapctseHHoro yuusepcurera. 2010, Ne 2-1.
C. 215-218.

7. Kopuunos /1. A., Mopsiona 1O. A., Cokonona /1. A.
DKOHOMHUYECKOE TPOTHO3WpOBaHNE B pernoHax // MHHOB:
3JIEKTPOHHBINA HAayuHBIH KypHai. 2011. Ne 3 (8). C. 3.

8. benomobues A. 1., Acayisik V. . ArpokiiMarideckoe
obecrieyeHre TMPOAYKIIMOHHBIX POIIECCOB  CEITBCKOXO35H-
CTBEHHBIX KyJIbTYp B YCIOBHSIX IIEHTPAJIbHOIO paiioHa Hedep-
HO3eMHOH 30HBI // M3BecTnsi TUMHPS3EBCKOI CeIbCKOX0351H-
crBeHHOM akagemun. 2013. Ne 4. C. 66-84.

9. P3yn U. T'., Crapkosa H. O. YmpaBieHrne KOHKypeH-
ToCIoCcoOHOCTEIO peruoHa // BectHuk HIMDU. 2016. Ne 11
(66). C. 89-99.

10. Mumenko 3. A. Arpoxkimmaronorust. Onecca, 2006. 540 c.

11. Kosocosekuit H. H. K Bonpocy 06 skoHOMHYECKOM
paiionupoBannu // [IpoctpancTBeHHas skoHOMUKA. 2009. Ne
1. c. 102-123.

12. OxoHomuueckoe paioHupoBanue Poccuu: [loxian
T'ocrumana 111 ceccun BIMK. U3a-so BIIUK. 1922.

13.3aukun B. II., Jlucuna A. 1O., Pymsuames @. II.,
lamun A. E., bopucoBa E. E. DddekTHBHOCTb 3eseHBIX
yoOpeHuii B ceBOOOOpOTaxX Ha CYTIIMHHUCTHIX MouBax Bosro-
Bsttckoro pernona. Monorpadust / Kasiruauso. 2015. 386 c.

14. 3akuposa O.B., Cmupnosa I1./1. Ctparerideckoe ynpas-
nerre B AITK B cOBpeMEHHBIX YCIOBUSX // AKTyaJbHBIC TIPO-
OneMbI SKOHOMHKH coBpeMeHHoM Poccun. 2017. Ne 4. C. 78-82.

15. Muuypuna @. 3., TenbkoBckas JI. 1. DxoHOMUKO-
CTaTHCTHYECKOE HCCIICAOBAHNE BJIMSHHS BHEIIHEH CpPEabl
Ha CeJIbCKOe X03s1iicTBO pernona // Bectank HTUDU. 2017.
Ne 3 (70). C. 111-122.

16. Mapteiienko H. C. ®opmupoBanue HBeHT-
CTpaTeruu pa3BUTHS BBE3AHOIO Typu3Ma B IIpumopckom
kpae // Event-mapkerunr. 2012. Ne 3. C. 178-197.

17. Martyshenko S. N., Egorov E. A., 2011. Information
Technology for Increasing Qualitative Journal of Modern
Applied Statistical Methods. 2011. T. 10. Ne 1. C. 207-213.

18. Mapreiienko  C.  H., Mapreimenko H. C.
CoBpeMeHHbBIC METO/IbI 00PAOOTKH MapKETHHIOBON HH(OP-
manuu: Monorpadust: MzparensctBo BI'YDC, 2014. 148 c.

19.Kozeipp H. C. Iogxonsr K onpeaeneHuto TI00aib-
HOW KOHKYPEHTOCIIOCOOHOCTH // HallnoHaIbHBIC HHTEPECHI:
npuopuTeThl U Oe3onacHocTh. 2015. Ne 26 (311). C. 39-52.

20. CrapkoBa O. SI. AHanu3 3eMeNbHbIX PECYPCOB MaJIO-
ro OM3Heca B CEIbCKOM XO035HCTBE // ADKOHOMHKA: SKOHO-
MHKa U CeJbCKOe x03s1iicTBO. 2017. Ne 6 (18). C. 5.

Cmamws nocmynuna 6 pedaxyuro 16.03.2018
Cmamows npunsma x nyoauxayuu 25.06.2018

116

Azimuth of Scientific Research: Economics and Administration. 2018. T. 7. Ne 2(23)



2KOHOMUYECKUE Tonomanosa Taresna BukropoBHa

HayKu CTPATET'MYECKUM ...
V]IK 332 ) }
CTPATEI'MYECKHUHU NOAXOA K OBOBIIEHHOU OLHEHKE
HOTEHIMAJIA PETHOHA
© 2018

T'onomanosa Tarbsina BukTopoBHa, KaHAMIAT 5)KOHOMUYECKUX HAYK,
JOLIEHT Kadeapbl « IKOHOMHKA U YIIPABICHHE)»
Tosondicckuil 20cyoapcmeeHHblil YHUGepCumen cepeucd
(445017, Poccus, Tonvammu, ynuya I acapuna, 4, e-mail: goll55@yandex.ru)

AnHoTanusi. KimtoueBoit mpobiaemoii, paccMaTpruBaeMoO B CTaThe, SIBISIETCS BOMTPOC 0000IIEHHON OIIEHKH TTOTEHITHATa
PETHUOHA C TOYKH 3PCHHUS CTPATETHUCCKOTO Mo1X0/1a. [Ipu H3y4eHnn TaHHOTO BOIIPOca HEOOXOAUMO YUUTHIBATH, YTO, C O
HOW CTOPOHBI, PETHOH MPEICTABISCT COOOM CIONKHYIO CONMANEHO-I)KOHOMHUYECKYIO CHCTEMY C MHOKECTBOM ITOKa3aTelNeH,
€€ XapaKTepU3yIOIrX, ¢ OOJBITUM KOJMYECTBOM BHYTPEHHUX CBSI3€H MEXKIY TEPPUTOPHAIBLHBIMY €IUHHUIIAMUA U CYOBheK-
TaMU XO3SMCTBOBAHUS M UMECT TECHYIO CBSI3b C IMHAMUYHO M3MCHSIONICHCS BHEUIHEH CPENOi, C APYroll CTOPOHBI, CaMO
TTOHATHUE MTOTEHITHAJA TAKKE SBIICTCS CIOKHBIM M HEOJTHO3HAYHBIM TIOHSATHEM, HE HMEIOIINM OOIIETIPHHATHIX TPAKTOBOK H
METOJIMK olleHKkH. HeoOX0oIMMOCTh CTpaTernyecKoro Moaxoa Mpy U3YUeHHH | OlleHKe IMOTeHIIMAalla PETHOHA BhI3BaHA He-
CKOJIbKMMH TIPUYHHAMHE: TOTCHIIUAI TCPPUTOPHATILHON CHCTEMbI HE SIBIISICTCS CTATHYCCKON BEIIMYMHOM, TaK KAK OTPaKacT
BO3MOKHOCTH Pa3BUTHS TEPPUTOPUH ITyTeM MPUHATHS () (HEKTUBHBIX CTPATETHICCKUX PEIICHHA, B TOM YHCIIE TIO BOTIPOCY
M3MEHEHHUS KOJIMYECTBA PECYPCOB M UX MPOMOpIHiA. B 0CHOBY 000OIIEHHON OIIEHKH JOJKHBI OBITh BKIIOYEHBI HHIUKATO-
PBI, oTpakaroire 3P PEKTUBHOCTD HCIIOJIB30BAHUS PECYPCOB PETUOHA U A(PPEKTUBHOCTD CTPATETHUCCKOTO YIIPABICHHUS pe-
raoHoM. [Tpn orierke 3(ppeKTUBHOCTH NCTIONB30BaHUS PECYPCOB JIOJKHEI OBITh YUTCHBI HE BCE PECYPCHI PETHOHA, & IMEHHO
Te, KOTOphIE B OCHOBHOM CTETEeHH 00eCIeunuBalOT KOHKYPEHTOCIIOCOOHOCTh PETHOHA, a TaKKe T€, KOJTHMUECTBO KOTOPBIX
MOJKET OBITh U3MEHECHO TOJBKO B PE3yJIbTATE MPUHSATHS CTPATCIMYCCKUX PEIICHUH, [I03TOMY YaCTHBIC TIOKA3aTeNHU, XapaK-
Tepu3yronme 3QpPEeKTHBHOCTH UCIIOIE30BAHIS PECYPCOB OYIYT OTpa